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O vyzia

A. AnAwoeig Eknpoomnwv Tou AioiknTikoU ZupBouliou
(ZYM®QNA ME TO APOPO 4 INAP.2 TOY N.3556/2007)

>TIC KATWTEPW ONAWOEIG, OI onoie¢ AauBavouv xwpa cUPe®va Pe To apbpo 4 nap. 2 v. 3556/2007, onwg
IoxUel onuepa, npoPaivouv ol akoAouBol Eknpdownol Tou AioiknTikoU SupBouliou TnG ETaipeiac:

1. KwvoTtavTivog ZTaupou, Mpdedpoc Tou AIOIKNTIKOU ZupBouliou
2. Apetn ZouBaTtloyAou, AisuBUvouaa ZUPPBOUAOG Kal
3. Kopvnvog-AAEEIog Kopvnvog, MéNog Tou AloiknTikoU ZupBouliou,

O1 kaTwB1 unoypd@ovTeC, UNo TNV WG avw 1010TNTA KA, €I0IKWE NPOC TOUTO OPICHEVTEG and To AIOIKNTIKO
SupBoUAIo TnG Avavupung ETaipeiac pe Tnv enwvupia YIEIA A.E. dnAwvoupe kai BeBaiwvoupe We Tnv napoloa
oTI €€ dowV YVwpilOUYE:

(a) ol €ETAOIEG ETAIPIKEG KAl EVOMOINKMEVEC OIKOVOMIKEC kaTaoTAoelg Tou YIEIA A.E. yia Tnv xprijon 1.1.2010-
31.12.2010, o1 onoieg kaTapTiodnkav cUPPWvVa YE Ta I0XUOVTA AoyIoTIKA npdTuna, aneikovi{louv KaTta TPOMno
aAnBr Ta oToixeia Tou evepynTikoU Kal Tou nadnTikou, Tnv kabapr) B£on kal Ta anoTEAEOUATA XPrOEWE TOU
€k0OTN, KABWC KAl TWV ENIXEIPHOEWY Mou NepIAaPBavovTal oTny £vornoinon eKAaPBavouevwy w¢ aUVoAo kal

(B) n €kBeon Tou AloiknTikoU ZupPouliou, aneikovilel kata TpoOno akndr, Tnv £EENIEN, TIG eMOOCEIC Kal TN
0€on Tou YTEIA A.E., KaBw¢ Kal TwV ENIXEIPHOLWV Nou NePIAAPBAvVOVTAl OTNV EVONoINon EKAUBAVOUEVWV WG

oUvoho, oupnepIAaUBavopéVNG TNG MEPIYPAPNG TWV  KUPIOTEpwV KIVOUVWV kal  aBeBaloTiTwy nou
avTIPETWNICOUV.

Mapouai, 28 MapTiou 2011

O1 BeBaiouvTeg,

KwvaoTavTivog ZTalpou ApeTn ZouBatloyhou Kopvnvoc-AAEEioc Kopvnvog
O Mpdedpog Tou A.Z. H AicuBUvouoa ZUPBouAog MéEAoG Tou AIOIKNTIKOU
ZupBouAiou
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B. 'EkOgon EAEyxou AveEapTnTOV OpkOTOV EAEYKTOV AOYIOTOV

Mpoc Touc Metdyouc Tnc Etaipeiac AIATNQETIKO KAI OEPAMEYTIKO KENTPO A@HNQN “YFEIA”
ANQNYMH ETAIPEIA

‘EkOgon eni TV ETaipikov kai Evonoinpévav Oikovopikmv Karaotdoswv

EAEyEQuE TIC OUVNUPEVEG ETAIPIKEC KAl EVOMOINMEVEC OIKOVOUIKEG kKaTaoTdaaoelg TNG ETaipeiag AIATNQITIKO KAI
OEPAMEYTIKO KENTPO AGHNQN “YFEIA” ANQNYMH ETAIPEIA kai Twv BuyaTpikwv TnG, nou anoTteholuvTal
anod Tnv €TAIPIKN KAl EVOMOINUEVN KATAGTAGH OIKOVOMIKNG Béong Tng 31 AskepBpiou 2010, TIC €TAIPIKES Kal
EVONMOINUEVEC KATAOTACEIC OUVOAIKOU €1000NUATOG, METABOAWV 10wV KEPAAQIWV KAl TAUEIQKOV POWV TNG
XPoswC nou €AnN&e TNV nuepounvia autr, Kabwg kal NEPIANYN ONUAvTIK®V AOYIOTIKWV MONTIKWV Kal TIG
AOINEG ENEENYNHATIKEG NANPOPOPIEG.

Eu@uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaraoTdaoeig

H dioiknon ival unewBuvn yia TNV KATAPTION Kai eUAOYN NApouciacn auTwV TWV ETAIPIKWV KAl EVOMOINKEVWY
OIKOVOUIK®OV KATAoTAoEwV cUPQwva pe Ta Aiebvn MpdTuna XpnuaToolKoVOUIKNG Avagopdac, Onwe auTtd £Xouv
ul00eTnBei anod Tnv Eupwnaikn ‘Evwon, dnwg kai yia eKEiVeg TIG ECWTEPIKEG DIKAEIDEG, NMou n dloiknon kaBopilel
WG dnapaitnTeg, WOTE va kabiotartal duvaTh n KATAPTION ETAIPIKWV KAl EVOMOINUEVWY  OIKOVOUIKOV
KATaoTaoswv anal\aypévwv ano oucimdn avakpiBela, nou oQeileTal €ite o andatn ite og Addoc.

EuBuUvn Tou EAgykTn

H dikr} pag €uBlvn €ival va ekQPACOUME YVOUN €N QUTWV TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWOV
KaTaoTdoswv HE BAon Tov €AeyX0 MAc. Alevepynoaye Tov €AeyX0 MAC oud@wva Pe Ta Aiebvry MpoTuna
EAéyxou. Ta npdTuna QuTd anaitouv vd OCUMHOPPWVOUACTE ME Kavoveg OeovroAoyiac, kabwe kai va
oxedialoupe kal OlevepyoUHE Tov EAeyX0 HE OKOMO TNV anodkTnaon eUAoyng dIaocPAAIong yid TO €4V Ol ETAIPIKEG
Kal EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIC €ival anaAhaypévec and ouoindn avakpiBela. O éheyxog
nepihappavel Tn dievépyeia d1adIkaoIwV yia TNV AnOKTNON EAEYKTIKOV TEKUNPIWY, OXETIKA WE TA NOCA Kal TIG
YVWOTOMOINOEIC OTIC ETAIPIKEC KAl TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIG. O1 enmAeyoueveg O1adIKATIEC
BacifovTal oTnVv Kpion Tou €AeYKTH NEPIAAPBAVOUEVNG TNG EKTIKNONG TWV KIVOUVWV 0UCI®I0UG avakpipeiag
TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, MOU OMEINETal €iTE O£ andTtn &ite o Aaboc.
Katd Tn Olevépyeld QuT@V TWV EKTIMNOEWV KIVOUVOU, 0 e€AeykTNC €EeTALEl TIC £0WTEPIKEG OIKAEIDEC Mou
oxeTilovTal PE TNV KATAPTION Kal €UAOyn napouciaon Twv E€TAIPIKOV KAl EVOMOINUEVWY OIKOVOUIKWY
KATaoTAOEWV TNG ETAIPEIAC, YE OKOMO TO OXEDIAOUO EAEYKTIKWV d1adikaciwv KATAAANAwWVY yid TIG NEPIOTAOEIC,
al\a Ox1 pe okond TNV £K@PACN YVOWNG €Ni TNG ANOTEAEOMATIKOTNTAC TWV E0WTEPIKOV OIKAEIdWYV TNC
eTaipeiag. O €Aeyxog nepihapBaver eniong TNV a&loAdynon TnG KaTaAANAGTNTAG TwV AOYIOTIK®Y MONITIKOV MOU
Xpnoidonoinenkav kai Tou eUAOYoU TWV EKTIMNCEWY Nou &yivav and Tn dloiknaon, kabwg kal ag§loAdynon Tng
OUVOAIKNG Napouciaong TwV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKQWV KATaoTdoswv. MoTeloupe OTI Ta
ENEYKTIKA TEKWAPIA MOU £XOUKE GUYKEVTPWOEI €ival ENApKN kal kataAAnAa yia Tn Bgpeliwon TnG EAEYKTIKAG
Hag yv@ung.
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F'voun

Katd Tn yvoun pag, ol GUVNUPEVEC ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG napouaialouv euhoya,
ano kabe ouciwdn anown, Tnv olkovopikn B¢on Tng Etaipeiag ATIATNQITIKO KAI ©EPAMEYTIKO KENTPO
AOGHNQN “YTEIA” ANQNYMH ETAIPEIA «kai Twv Buyatpikwv autng kata tnv 31 AekeyBpiou 2010, Tn
XPNUATOOIKOVOUIKN TOUG €Mid00N Kal TIC TAPEIAKEG TOUG POEC yIa TN XPRON Nou €An&e Tnv nuUEpounvia auTn
oUppwva Pe Ta Aigbvry MpoTuna XpnuaToolkovouIKNG Avagopdac, Onwc auta €xouv UuloBeTnBei anod Tnv
Eupwnaikn 'Evwon.

Ava@opad eni aAA@wv Nopik®v kal KavovioTIK®V OspaTmnv

a) >tnv 'EkBean Alaxeipiong Tou AloiknTikoU ZupBouliou nepiAapBaveral dnAwaon eTaipikng diakuBEépvnong,
n ornoia napexel Ta NANPo@opIaka aToixeia nou opifovTal aTnv napaypapo 30 Tou apbpou 43a Tou K.N
2190/1920.

B) EnaAnBeloape Tn cuP@Wvia Kal TNV avTioToixnon Tou nepiexopévou TnG 'EkBeanc Alaxeipiong Tou
AI0IKNTIKOU ZUPBOUAIOU HE TIG GUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, OTA
nAgioia Twv opildpevwv ano Ta apdpa 43a, 108 kai 37 Tou K.N. 2190/1920.

Aerva, 28 Maprtiou 2011

O OpkwTOC EAEYKTNC AOYIOTAC

MavoAng Mixahiog
AM. 2.0.E.A. 25131

Q GrantThornton

Opkwroi EAsykTég Z0ppouhol Emyeiphoewy
Zeplpou 56, 175 64, Makms Paknpo

AMICEMZT




O vyzia

I. ETnoia '‘Ek6eon Tou AloiknTikoU ZupBouAiou

ETnoia 'Ek6gon Tou AIoIKNTIKOU ZUHBouUAiou
TOY «A.0.K.A YTEIA A.E»
EITI T2N ENOTIOIHMENSQN KAI ATOMIKQN OIKONOMIKN KATASTAZEQRN
I'MA TH XPHZH AllO 01/01/2010 ERX 31/12/2010

Kupiol MeToxol,

SUppwva pe TG diaTta&eic Tou K.N. 2190/1920 apBpo 43° napaypagoc, apbpo 108 napaypapoc 3 kai apbpo
136 napaypa@og 2. Eniong cUugwva pe Tic diaTd&eig Tou vopou 3556/2007 apbpo 4 napaypagol 2(y), 6 , 7
kal 8, Tou vopou 2190/1920 onw¢ 1oxUel, TNG andgaong TG Enmponng Kepalaiayopac 7/448/11.10.2007
apbpo 2 kal Tou KartaoraTtikoU Tnc ETaipeiac, oac unoPAMAoupE via TNV KAEIOPEVR ETAIPIKN XPRoN ano
01/01/2010 £wg 31/12/2010 Tnv ETroia ‘ExBeon Tou AloiknTikoU ZUPBOUAIOU, n onoia ouvTaxdnke kai givai
EVAPHOVIOUEVN ME TIC OXETIKEC OIATAEEIC Tou vOpou 3556/2007 (MPEK 91A/30.4.2007) kai TIC €n’ auTou
€kd0BEioEG eKTEAEOTIKEG anoPaaelg TG Enimrponng KepaAaiayopdg.

>Tnv napouoa £kBeon neplypd@ovTal XpnHaTooIKOVOUIKEG NAnpogopieg Tou Opilou kai Tng ETaipeiag yia Tn
xprion Tou 2010, onuavTika yeyovoTa nou diadpapatioTnkav aTnv nepiodo Kai n €nidpacn Toug OTIC ETNOIEC
OIKOVOMIKEG KATAOTACEIG. Eniong yiveTal neplypa®n Twv KuploTeEpwv KIVOUVWV Kal aBeBaloThTwv nou n
ETaipeia evOEXETAI va AVTIUETWNIOEI KATA TNV OIKOVOMIK Xprion Tou 2011 kal napaTiBevTal ol OnPavTIKES
OUVAAaYEG Nou kaTapTiobnkav YeTa&l TnG ETaipeiac kal GUVOEdEPEVWV E QUTIV NPOCMMNWY.

(A) XPHMATOOIKONOMIKEZ EZEAIZEIZ KAI EITIAOZEIS [TEPIOAOY ANA®OPAZX
1. Emioxonnon Apaornpioriitwv yia Tnv xprion 1/1-31/12/2010

Katd mn didpkeia Tou 2010, n dioiknon Tou Opilou, AauBavovTtag unown TIC ENIKPATOUOEC OUVONKEG TOOO
oTnv eAANVIKr, 600 Kkail oTIG OIEBVEIC ayopec, NPOERN O HIa Osipd ENIAOYWV HE YVWHOVA TNV Napoxr UWNARG
noldTNTAG UNNPECIWV UYEIAc kal TNV au&non Tng ecwTepIKNG agiac Tou Opilou.

H Xpnon Tou 2010 xapakTnpileTal and Tn HEiwon oTa OIKOVOUIKA Heyedn Tou Opilou mou ogeilovTtal TOOO
OTOV EVTOVO aVTayWVIOPO TOU PAIEUTIKOU KAGdOU 00O Kal OTn KN avapevousvn anodoan Twv BuyaTpikwv Tou
g€wTepikoU. MapalnAa, olokAnpwBnkav ol €pyacieC kATAOKEUNC TOU VEOU VOOOKoMeiou oTta Tipava Tng
AABaviag, povadikd yia Tnv xwpa kal Tnv eupUTEpn nepioxn, N &évap&n Asitoupyiac Tou onoiou
npayuaTtonoindnke katd T1o 2° €&aunvo Tou 2010. EminAéov, o ‘OIAOG avTIAQUBAVOUEVOG TIG ONUEPIVEG
OIKOVOUIKEC OUVBNKeC kal ouvdualovtac Tn oTadepry endiwER Tou yia Napoxr 1aTpIKWV UMNPECIOV uwnAoU
£MINEOOU NPOCAPUOCHEVOG 0T OUOKOAN OIKOVOUIKN) OUYKUpia ano@doioe ol eTaipeiec «YTEIA», «MHTEPA»
Kal «AHTQ», va unv empapUvouv Ta TIHoAOYId Toug pe Tov ®.M.A, nou emBANBNKE yia NpwTn Qopd anod Tnv
1n IouAiou 2010 oTnv EANGda OTIG UNNPECIEG UyEiac, MPOo@EPOVTAG OUTIAOTIKA I00N0on Heiwan TipoAoyiwv.

O1 oTpaTnyikéG npwToBouAiec TNG dloiknong Tou Opihou, anookonoUv oTnVv eniTeuEn Twv £ENc oToXwv: 1) Tn
dlatnpnon TnG nyeTikng 6éong Tou Opidou oTnv EANGGA &V PEOW €VOG OUOUEVEOTATOU OIKOVOMUIKOU
nePIBAANOVTOG, 2) TNV ANOTEAEGHATIKN QVTIMETMNION TWV APVNTIKOV CUVENEIWV TNG OIKOVOUIKAG Kpiong oTnv
EA\GOa kal 3) TNV eKYETAAAEUON TUXOV ENEVOUTIKWOV EUKAIPIWV NMOU eVOEXETAI va NPOKUYOUV.

H aneikdvion Twv OIKOVOUIKWV HEYEBWV OTA EVOMOINKEVA Kal ETAIPIKA OTOIXEIA €ival n akdAoudn:

2. AvdAuon xpruarooiKovoUIK@V MANpopopiwov
KUkAog Epyaci®v : St evoroinyévo eninedo o KUKAOG epyaciwv Tou 2010, and ouvexi{OPEVEC
OpaoTnpidTNTEG, avnABe og 299 ek. Eupw nepinou onueimvovTag peiwon 11,19 %, évavri 336,7 k. Eupw To

2009. O kUkAoc epyaciwv otnv ETaipeia peiwbnke katd 1,2 % kupiwg Adyw Tng anogpaonc Tou Opilou yia
anoppo®non Tou OMNA kal aviAee o 139,7 ek. Eupw £vavTi 141,4 ek. Eupw Tnv avTioToixn nepiodo NEpUal.




O vyzia

Mikta Képdn : Ta evonoinueva HIKTA KEPDN, and ouvexI{OPEVEG dpaoTnPIOTNTEC, Meiwdnkav kata 70,1 %
ora 16,4 ek. Eupw. To &evOmoOINUEVO MNEPIBWPIO MIKTWV KEPOWV HelwBnke katd 1.081 povadeg Bdaonc.
AvTioToixa, oTnv ETaipeia Ta pIKTd kEPON peiwbnkav kata 30,4% ota 18,1 k. Eupw kal To nepIBwpIo TwV
MIKT@V KEpOWV HEIWONKE KaTA 543 povadeg Baonc.

Képdn ({npiec) Nnpo TOKWV, POPwWV, ENEVOUTIKOV ANOTEAECHATWV Kal anooBécswv (EBITDA) : Ta
£VOMNOINUEVA AMOTEAEOUATA MPO TOKWV, (OPWY, XPNUATODOTIKWY, EMNEVOUTIKMV AMOTEAECUATWV Kal
anooBéoswv (EBITDA), ano ouvexilopeveg 0paotnpidTnTeg, Heiwdnkav katd 105 % ota -2,5 ek. Eupw. To
£VOMOINUEVO NEPIBWPIO TWV KEPDWV MPO TOKWV, POPWYV, XPNHUATOSOTIK®Y, ENEVOUTIKWV ANOTEAECUATWV Kdl
anooBéoewv (EBITDA margin) diagoppwbnke oTo -0,9% peiwpévo katd 1.592 povadeg Baonc. To EBITDA
Tou YTEIA A.E. aviABe ot 18 ek. Eupw, napouacialovrac peimon TnG Ta&ewg Tou 27,7% kal To nepIBwpIo
EBITDA w¢ nocooTo TwV NWANCEWV PEIMONKE KaTA 472 povadeg Baong oto 12,9%.

Képdn (Inpisg) npo TOKWV, POPwWV, enevOoUTIKOV anoTeAeopatwmv (EBIT) : Ta evonoinueva
AeiToupyikd anoteheéopata (EBIT), ano ouveyi{Opeveg dpaoTnpioTNTEC, Weiwbnkav kata 178,1 % ota -24,7
ek. Eupw. To evonoinuévo nepiBwpio Twv Asimoupyikwv kepdwv (EBIT margin) peiwbnke katd 1.766
povadeg Baong orto -8,3%. Ta AeiToupyika képdn Tou YFEIA aviABav oe 7,8 ek. Eupw, napoucialovtag
Meiwan TNG Ta&ewe Tou 54% kal To nepiBwpio Twv Asiroupyikwv kepdwv (EBIT margin) w¢ nooooTo Twv
NWANCEWV dlIadopPpwdnke oTo 5,6% peIwPEVO kaTA 643 Povadec BAong EvavTi YE TN NPONYOUHEVN XPRoN.

Képdn (Inpieg) npo @opwv (EBT) : Ta evonoinuéva anoteAéopata npo @opwv Tou Opilou, ano
ouvexI{OPEVEG OpaoTnPIOTNTEG, HelwBNnkav kaTd 497,9 % ora -81,5 ekat. Eupw. AvTigToixa, otnv ETaipeia ol
{nuiEg avnABav oTa 62,2 ek. Eupw peEIWpPEVEC KaTa 440%.

KaBapa Képdn ({npieg) pera ano ®dopoucg & Aikaiopara Meiopngiag : Ta kabapd anoTeAéopara Tou
Ouilou avnABav oTa -77,6 k. Eupw, €vavTi kepdwv 10,7 ex. Eupw To 2009. H Unapé&n {nuiwv PETA GOPWV OF
gvonoinuévo €ninedo oPEIAETal KUPIWG OTNV anopeinon CUPPETOXWY UWoug 44,3 ek. Eupw kal otnv €nifoAn
EKTAKTNG €10Popdc Uwoug 3,9 ek. Eupw. O1 {nuiec petd popwv Tou YTEIA A.E. aviABav oTa -64,4 k. Eupw,
gvavtl kepdwv 13,6 ek. Eupw Tnv avTioToixn nepiodo népuoi, Adyw KUpiwg TNG anopeimwong TWV OUPHETOXWV
Uyoug 62,9 k. Eupw kar atnv eniBoAr €KTakTNG €10¢opdg Uywoug Eupw 1,7 &x..

Evoopara Mayia : Ta evoopata nayia tou Opidou Tnv 31.12.2010 avépyovrav o€ 263,2 k. Eupw kai
avTigToixoUv oTo 34,7 % Tou ZuvoAikou EvepynTikoU Tou Opilou, €vavTli auTwv TnG nponyoUHEVNC XPRong
nou frav 253,5 ek. Eupw kai avrioTtoixoUoav oTo 32,5% Tou ZuvoMikoU EvepynmikoU Tou Opilou. Ta
evowpaTa nayia Tng Etaipeiac Tnv 31.12.2010 avépyovrav o 100,6 k. Eupw kail avTioToixouv oTto 19,1 %
Tou ZUVoAIkoU EvepynTikoU Tng ETaipeiag, &vavt autwv Tng Nponyoudevnc xpnong nou nrav 104,1 k. Eupw
kal avTioToixouoav oTo 18,8% Tou ZuvoAikou EvepynTikou Tng ETaipeiac,.

Ynepagia : H unepa&ia Tou Opihou 31.12.2010 avépyeTal og 186,5 ek. Eupw kai avTioToixei oto 24,6 % Tou
ZUVOAIkoU EvepynTikoU Tou Opilou, €vavti Tng nponyoUdsvng xpnong mou nrav Eupw 230,2 ek. kal
avTioToixyouoe oTto 29,5 % Tou ZuvoAikoU EvepynmikoU Tou Opidou. H peimon Tng unepa&iag oTig
ONUOCIEUPEVEC OIKOVOUIKEC KATAOTACEIG Tou Opilou Tng xpnong 2010, nooou Eupw 44,3 &K., NPOEKUYE,
Kupiwc, and Tnv anopeinon Tng a&iag Tou Opilou Genesis Holding A.S. katd Eupw 12 ek. TNV anopeiwon Tng
a&iag Twv Kunpiakwv eTaipeiov Tou Opilou Valone kar Euayyehiopog kata nepinou Eupw 12,3 ek. kalr Tnv
anopeiwon Tng a&iag Tou OpiAou MnNTEpa kaTd Eupw 20 ek..

NMeAareg ka1 Aoinég Epnopikég Anaitioelg : O1 Mehateg kar Aoinég Epnopikeég Anarmoelg Tou Opilou Tnv
31.12.2010 aviABav ot 73,1 k. Eupw évavTi 81,8 ek. Eupw Tnv nponyoUpevn Xprnon Kal avTinpoowneuouv
nooooTd Tou ZuvohikoU Evornoinuévou EvepynTikoU, To onoio avépyetal o 9,6 % évavri 10,5% Tnv
nponyoUuevn xprion. O1 NeAdTeg kar Aoinég Epnopikég Anartroeig Tng ETaipeiag aviABav oe 81,8 ek. Eupw
£vavTl 57,5 k. Eupw Tnv nponyoUlevn Xpron Kal avTinpoowneUouv NooooTd ToU SUVOAKoU EvepynTikou Tne
ETaipeiag, To onoio avépxeral o€ 15,6% évavTi 10,4%.

'I81a KeaAaia : Ta evonoinuéva Idia KepaAaia (npo dikaiwpatwy peioyngiag) Tnv 31.12.2010 avépyovTal
oe 305,7 k. Eupw €vavti 399,2 k. Eupw To 2009. H peiwon Twv Idiwv Kepalaiwv opeileTal katd kUpio
Aoyo otnv anopeinon Tng unepaiac Tou Opilou. Ta Tdia KepdaAaia Tng ETaipeiac avépyxovral o 320,1 &k.
Eupw ano 397,6 k. Eupw T0 2009.
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Ka@apog Aaveiopog : O evonoinuévoc kabapog davelopog (ddaveia peiov Tapeiaka diabeoipa r 1coduvapa)
au&nbnke orta 214,6 ek. Eupw 1o 2010 and 162,9 ek. Eupw 1O 2009. O kaBapoc daveiopodcg TnG ETaipeiag
au&ndnke orta 118,5 ek. Eupw. To 2010 ano 86,3 ek. Eupw 1o 2009 kai o deikTng kKaBapou daveiopolU TnC
npog Ta kEPON NPo POpwv TOKWV Kal anooBeoccwv (EBITDA) augnenke oc 6,57 1o 2010, and 3,46 To 2009.

MpopunOeuTéG kai AoINEG YNOXPeWOEI§ : O MpounBeuTéc kal AoinéG Ynoxpewoelc Tou Opilou Tnv
31.12.2010 avnABav ot 63,5 k. Eupw &vavTi 48,4 k. Eupw To 2009. O MpopnBeuTEC Kal AoINEG YNOXPEWTEIG
NG ETaipeiag Tnv 31.12.2010 avaABav o€ 29,2 k. Eupw évavti 22,1 ek. Eupw T0 2009.

KaBapég Tapelakég PoEc ano AsITOUupyikeG ApaoTnploTnTeg : O kaBapeC TAPEIOKEC POEC aMO
AeIToupyikeg dpaoTnpioTnTEG Tou Opidou aviABav ot -0,6 €k. Eupw To 2010 anod 2,5 k. Eupw T0 2009. OI
KepaAalouxikég danaveg aviAdav og 38,5 ek. Eupw, and 59,1 ek. Eupw, avTioToixa. Ta Tapeiaka diabsoiya os
eninedo Opihou aviABav og 35,9 ek. Eupw To 2010 and 29,1 ek. Eupw To 2009. O1 KaBAPEC TAMEIQKEG POEC
ano AeIToupyikeg dpaoTnpidTnTeC TnG ETaipeiag avnAGav oe 5,8 ek. Eupw ano 8,1 ek. Eupw, WE
KepaAalouxikég danaveg 24,5 k. Eupw 1o 2010 kai 32,3 k. Eupw 1O 2009. Ta Tapeiaka diabsoiya avihBav
o€ 27 =K. Eupw 10 2010 and 21,7 ek. Eupw To 2009

3. Mapdyovreg dnuioupyiacg a&éiag kai HETPNOIG EMNIOOOEWV

O 'Opioc a&lohoyel Ta anoTeAéopata kal TV anddoon Tou o pnviaia Bacn evronifovrac £ykaipa Kal
AnoOTEAEOUATIKA anokKAIOEIC and Toug OTOXOUG Kal AduBavovtac dlopBbwTika péTpa. H anodoTikdTnTa Tou
Ouilou peTpdTal kGvovTag Xprion XPNHATOOIKOVOUIKWY OEIKTWY anddoong nou XpnaoigonoliouvTal d1gbvag:

ROCE (Return on Capital Employed) - «AnodoTikOTnNTa GUVOAIKWV anacXoAoUHEVwY KePaAgiwv»: O
Oeiktng dlaipei Ta kEPON (NMIEC) HETA QOpwV Kal OIKAIMPATA Helown@iac PE Ta oUVOAIKG anacyohoUpeva
KeppaAaia Ta onoia €ival To aépoiopa Tou Meoou ‘Opou TG Kabaprg ©<ong Twv dU0 TEAEUTAIWV ETWV Kal TOU
Méogou ‘Opou Tou OUVOAOU TwV JAVEIOKWY UMOXPEWTEWY TWV dUO TEAEUTAIWY ETWV.

O J&ikTnNG aviABe:
e yia Tov 'OpIAo TNV KAEIOEVN Xpron og -13,5% kal oTnv nponyoupevn o€ 1,4 %
e vyia Tnv ETaipeia atnv kAsidpevn xpnon o -13,3% kai oTnv nponyouyevn o 2,4 %

ROE (Return on Equity) — «AnodoTikoTnTa Idiwv KepaAaiwv»: O deiktng diaipei Ta kEPdN ({nuiec) peta
POpwV Kal SIKaIwUATa Peioyn@iag Je To HEdo 0po TNG Kabaprc O£ong Twv U0 TEAEUTAIWY ETWV.

O deikTnG aviABe:
e vyia Tov ‘OHINO OTnV KA€IOPEVN Xpron o€ -22% kai oTnv nponyoUpevn 2,4%
e yia Tnv ETaipeia aTnv kAeiduevn xpron oc -18% kal oTnv nponyoUuevn 3,8 %

(B) Znuavrikeg Enixeipnuarikeg Ano@pdoeig kai ['eyovora
e ZnHavTika YEYOVOTa Katd Tnv nepiodo avagopdg

>T1ic 11 Iavouapiou 2010 avakoivwBnke OTI N katad 100% BuyaTpikn eTaipeia Y — LOGIMED AE, s€aydpace To
unohoino 30% Tou peToxIkoU kepaAaiou Tng BIO — CHECK INTERNATIONAL IdiwTikd MoAulatpeio IaTpikr
A.E., évavTi TigfiuaTog Eupw 450.000, pe anoTéleopa va eAéyxel nAov To 100% TG v AOyw €Talpeiac.

2Tig 28 Iavouapiou 2010, To A.Z. €EéheEe wG EkTeAeoTikd MéAog Tou A.Z. Tov K. AvTwvio MIXONouAo o€
avTIKaTaoTaon Tou napaitn®&vTog EKTeAeaTikoU MéAoug Tou A.3. K. ®AONVT AvTovu Pann.

To Nooo TNG EKTAKTNG £EPANAg €10POPac KOIVOVIKAG euBUvNG Tou apBpou 5 Tou N. 3845/2010 oTo
OUVONIKO KaBapd €106dnua Tou oikovopikoU €Touc 2010 o eninedo OpiAou, avépyeTal oTo Nodo Twv Eup®
3,9ek. Eupw ano To omnoio To nocd Twv Eup® 1,7ek. Eupw apopd Tnv ETtaipeia. Ta avwTépw noad
enBdapuvav Ta anoteAéopara Tou 2010 o€ evonoinyevn kai atopikr acn avrioToixa.

H T.I.Z. Tng 7/6/2010 Tou YTEIA anogaaioe n Etaipeia va npoBei ano Tnv 30" AuyoUoTou 2010 otn diavoun
Tou nooou Eup® 0,15 ava peroxn (fTol Eupw 24.498.027,45) pe Tn HopPpry EMICTPOPRAG KEPAAaiou

10



O vyzia

OTOUC PETOXOUC (TekpapToU pepiopaTog, constructive dividend). Eniong n T.I.Z anogaacioe onwg ol dikaiouxol
METOXOI TNG ENIOTPOPNC KEPAAQiou va €xouv Tn duvaToTNTA €NAVENEVOUGNG OAOU 1 HEPOUC TNG ENIOTPOPIC
kepaAaiou. H T.I.Z. €ouoiodoTnoe To AlOIKNTIKO ZuPBoUAIo va kaBopioel Tnv TIPN dIABsong TwV HETOXWV, N
onoia 6a NTav katwTepn kata 10% anodé To PECO OpO TNG TIMAG KASIGiNATOC TNG PETOXNG TNG ETaipeiag oTo
XpnuaTtioTipio ABnvwv Twv névre (5) NpOTWV ouvedpIAoEwy KATda TIG OMnoiec n peToxn 8a dianpayuaTteveTal
XwpIc To dikaiwpa oTnv enioTpo®r) kKepaAaiou fAtol Tnv 16" AuyoloTou 2010. ZuvénEia TwV AVOTEPW N TIUM
AoKNoNG Tou OIKAIMUATOC €MAVENEVOUONG TNG EMICTPOPNG KepaAaiou kabopiotnke oc Eup® 0,91. STnv
avg&non Tou peToxikoU ke@alaiou TnG ETaipeiag AOyw enavenéviuonc TnG enIOTPOPRG KEPAAAiou TEAIKWG
onAwoav cuppeToxn 442 petoxol Tng Etaipesiac yia ouvohikd nocd Eupw 11.412.735,88 nou avTiOTOIXE
12.541.468 VEEG KOIVEG OVOUAOTIKEC WETOXEC TNG ETaipeiac ovopaoTiknc afiag ekaotng Eupw 0,41 pe Tiun
01dB6eonc Eupw 0,91 ava peroxn. H dianpayudrteuon oto XpnuaTioTrpio ABNVWV TWV VEWV HETOXWV TNG
Etaipeiac Eekivnoe Tnv 27" SentepBpiou 2010. MeTd TNV €10aywyn TWV VEWV HETOXWV TO PETOXIKO KEPAAAIO
TnG ETaipeiac avépyetal nAéov ot Eupw 72.103.276,91 olooxepwG kataBeBAnuevo, OlalpoUPEVO OF
175.861.651 KOIVEC OVOPACOTIKEG METOXEC OVOPACTIKNG agiac Eupw 0,41 n kaBepia.

Tnv 17 Iouhiou 2010 n «ANQNYMH ETAIPEIA >YMMETOXQN YIEIAX KAI EMENAYZEQN “MHTEPA
ZYMMETOXQN"», 100% Buyatpikr) eTaipeia Tou «YFEIA A.E.», anéktnoe 1o 49% TOU WETOXIKOU Kepaaiou
NG etaipeiag «IAIQTIKO MOAYIATPEIO AYTIKHZ AGHNAZ NPQTOBAGMIA IATPIKH A.E.» &vavTi TIUAPATOG
Eupw 699.880.

Tnv 1" IouAiou 2010 E&ekivnoe va Aeitoupyei To véo unepalyxpovo Noookopeio HYGEIA HOSPITAL TIRANA
ME apxikr duvapikotnTa 120 kAivwv diaBgTovtag Mevikn, Maidiatpikn kar MaieuTikr kAivikii. To HYGEIA
HOSPITAL TIRANA oe nAnpn avantugn Ba OiaBétel 220 kAiveg, 12 XelpoupylkéG aibouceg, 5 aibouoeg
TOKETWV, 16 KAiveg M.E.©. To véo voookopeio anoTeAei Tn PeyaAUTepn enévduon (nepinou Eupw 60 ekat.)
OoTOV TOHEA MApoXNC UMNPeoiwv uyeiag oTnv AABavia, eEonAiouevo Pe Texvoloyia aixpnG Kal avapeveTral va
anoTeAéosl NpdTUNO avapopdc yia OAn TNV nePIoxn, NApEXOVTac uwnAou niNEdOU UNNPETIEG Uyeiag ox1 Hovo
otnv AABavia, aA\a Kal OTIG YEITOVIKEG XWPEG Onwg TNV Mpwnv MouykooAaBikn Anpokpatia Tng Makedovidag,
To KboooBo kal To MaupoBouvio. Eniong, oTOX0C ToU VEOU VOOOKOMEIOU €ival EKTOG ano Toug 75.000 nepinou
aModanouc nou diapévouv oTnv AABavia, va nepiBaiyel oTn Xwpa Toug XINAdEG aoBeveic nou kaTeuBUuvovTal
07O EEWTEPIKO O€ avalfiTnaon UNNPECINV NAPOXNC UYEiac uwnAOTEPOU €NINEDOU anod AUTEG NOU UNAPXOUV OTnv
ANBavia.

O1 Etaipeieg, «YTEIA», «MHTEPA» kal «AHTQ», anogdacioav va pnv eniapuvouv Ta TIHOAOYIA TOUG HE TovV
®.M.A, 0 onoio¢ papuocTNKE yia npwTn @opd, Tnv 1" IouAiou 2010 otnv EANGda oTi¢ unnpeaiec uyeiac,
NpPoopEPOVTAC OUCIACTIKA 100Moan Peinmon TiHoAoyiwv. Me auTo Tov Tpdno, Ta voookopeia Tou Opilou YIEIA
ouvdualouv Tn oTadepr) eMBIWER TOUC yia NApoxn IaTPIKWV UMNPECIOV uwpnAoU eninédou, We Tnv OUOKOAN
ONUEPIVI OIKOVOUIKI) GUYKUpIQ.

Tov AUyouoTo Tou 2010 n «Stem-Health A.E.», 50% BuyaTtpikn eTaipeia Tou «YFEIA A.E.», petaBiBace To
50% Tng Poupavikng Buyatpikng Tng etaipeiag «Stem-Health Unirea S.A.» otn «Centrul Medical Unirea»,
€vavTl Tiunuatog Eupw 500.055.

Tnv 12" OkTwPpiou 2010, o ‘Opihog YTEIA avakoivwoe 0TI £pOacs 0 CUPPWVIA JE TOUC OUVETAIPOUG TOU OTN
Toupkia, Tnv olkoyévela OCToUpK, yia Tov dIaXwpIoKO TWV ETAIPEINY TOU OiAoU voookopeinv Genesis Holding
S.A. pe Tov Opiho YTEIA va anokta 1o 100% Twv voookopeinv JFK Kennedy, Istanbul Safak kai Goztepe
Safak evw Tnv «oikoyévela OltoUpk» va anoktd 1o 100% Tou €A€éyxou oTo voookopeio Avrupa Safak. Me
Baon Tn ouppwvia, To YFEIA 6a katéBaAle otnv olkoyévela OCltoupk 8 ekat. doh HIMA npokeipévou va
anokTtroel To 100% Twv TPIKV voookoueinv kal 8a petaBiBale To 50% Tou voookouesiou Avrupa Safak evo n
olkoyévela OCToupk Ba avalduBave o@elAéC nou avepyovtal o Eupw 6,35 €kat., ol onoiec a@opolVv TIC
dpaoTnpIOTNTEG TOou voookopegiou Avrupa Safak.. H oAokAripwan Tng oup@wviag TeAouos und Tnv aipeon Tng
€ykpiong anod Tnv appodia apxn Tng Enrponng Avraywviopou Tng Toupkiac,

Katd 10 OlaxwpIioho Twv OpacTnpIoTATWV TwV VOOOKOUEIWV, npogkuyav O1agopa VOMIKA Kal aAAd
npoBANuaTa nou dev enETpewav TENIKG TNV EMITUXN OAOKANPWON TNG CUPP®VIAG aUTAG ME AnoTEAEGUA TO
AloIKNTIKO ZupBoUAIo Tou YTEIA A.E. pe avakoivwon Tng 14" deBpouapiou 2011, va yvwoTonoinoel Tnv
nwAnon Tou 50% Twv PeToxwv otnv ETaipeia Genesis Holding SA n onoia €ival IBI0KTATPIA TwV TECOAPWY
voookopeiwv Tou Opilou Safak otnv Toupkia. H oAOKANpwon TNG oUpQwviag TeAEl unod Tnv aipeon Tng
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£yKpIiong ano Tnv apuodia apxn Tng Emimponng AvraywvioyoU Tng Toupkiac kal ano Tnv enituxn OleuBeTnon
01adIKACTIK®V KAl OIKOVOUIKWY BEPATWV nou oxeTidovTtal Je TNV aAAayn Tng I01okTnaiag kai Tng Aloiknong,.

Tnv 1n NoepBpiou 2010, To YTEIA A.E. npoxwpnoe otnv unoypa®rn cuPBaonc kaAuywng We Tnv Tpanedkn
eTaipeia «TPAMEZA EFG EUROBANK ERGASIAS A.E.» kal Tnv Tpane(kn eraipeia «<EUROBANK EFG CYPRUS
LTD» yia Tnv €kdoon koivou OpoloyiakoU Aaveiou Uyoug 0éka ekaToppupiov (Eupw 10.000.000) didpkeiac
£vOC €ToUC Pe eniTokio Euribor Tpiyfivou nAéov nepiBwpiou 3,8%.

O 'Oupihog YTEIA epappolovtag Xwpic NapéKKAIGN T OTEATNYIKN NApoXng uwnAoU eninédou Kal VEwV
KAIVOTOMWVY UMNPECIOV UYEIOC NPOXWPNOE OE UIa Oipd EVEPYEIOV WE OTOXO TN BEATIOTN anodoTiKOTNTA.
JUYKEKPIJEVA, OTO MAQIOIO TNG OTPATNYIKNG AUTAG To MaieuTtrpio «MHTEPA», npoxwpnos os avapabuion Tng
noIOTNTAC TWV MAPEXOMEVWV UMNPECIWV Tou, OivovTtag Tn duvatoTnTd OTIC YUVAIKEC MOU €MIAEyoUvV TNV
OIKOVOUIKr| B€on va voonAelovtal o TpikAivo OWMATIO avTi O TETPAKAIVO, OiXwC MPOCOETN OIKOVOUIKN)
eniBapuvon. EmnpdoBeTa npoxwpnoe OTNV NApPOXN UMNPECIOV MNPOCTIBEPEVNC afiag OnwG n unnpeoia
«MHTEPA oTO0 Znimi», n avantuén Tunpatoc 1aTpikng aiodnmikng (medical cosmetics), n avantuén
OePUATOAOYIKNG KAIVIKNG Kal TEAOC N dnuioupyia Tng npwtng otnv EAMGda ohokAnpwpévng KAvikrig MaoTtou og
IDIWTIKO VOOOKOWEIO, OE AnoKAEIOTIKI OUVEPYAadia We kopu@aioug xeipoUpyoug pacTtoU Tou lNavenioTnuiakoU
Noookopeiou Tou Cambridge. O1 npoavagepBevTeg véeC unnpeoiec, népa and Tn Olagoponoinon Twv
napeXOUEVWV UNNPECIV Tou NOOOKOUEIOU aVAaPEVETAl va AUENOOUV Kal TIG OTAUPOEIOEIC NwANoeIG (cross
selling). Eniong, oo Maieutnpio «<MHTEPA» npaypaTonoindnke ENEKTACH TWV XEIPOUPYIKWV AIBOUCKV E TNV
NpogdnKn 6 VEWV XEIPOUPYIKWV AIBOUCWY, V@ OAOKANPWONKE N avakaivion TwV VOGNAEUTIKWV UMNOJOHM®Y,
TWV XeIpoupyeiwv piag nuépacg (0.D.S), kabwe kai n dnuioupyia véou VIP opdgpou.

MapahinAa, To MAIAQN MHTEPA, o peyaAUTepoc IDIWTIKOC NaidiaTpikdg popeag TnG Xwpeac, NPoxXwpnoe o€
ouoTaon oAoKANPWHEVOU NadiaTPIKoU KEVTPOU yia NpwTn ¢opd oTnv EAAGda pe £EeIdikeupéva TURKATA Kal
ME TNV povadikn yia Tnv EANada napoxn Eeidikeupévou Maidoveupoxeipoupyikou TURAPATOC.

EmnAéov To voookopeio «MHTEPA» Eekivnoe TIC VEPYEIEG yid TNV AUENON KAAUWNG MEPIOTATIKWVY YEVIKAG
KAIVIKNG avayvwpIl{OPevo NAéov w¢ €va NANRpPeC Mevikd Noookopeio, To onoio 01aBeTel MaieuTikr), MadiaTpikn
kai Fevikr) KAvikn.

To Maieutnpio «AHTQ», OnNwW¢ nNAvTa NPWTONOPWVTAG MPOXWPNOE OTNV MNAPOXr KAIVOTOMWV UMNPECIWY
NpooTIOEPEVNG agiac e10epXOUEVO Ot €EEIDIKEUPEVEG ayopEG (niche markets) OnwG o PUOIKOC TOKETOC «oav aTo
oniT», og €101k SIAaPOPPWHEVOUC XWPOUC NMou O «Buuilouv VOGOKOWEIo», N Napoxn TNG Unnpeaiac TOKETOU
oTO VEPO, Kal 0To «Rooming in», dnAadn otn duvaTdTNTa ouyKAToiknong Tou Bpepouc oTo id10 dwHATIO e
TN MNTEPA Tou and Tn OTIYMA TNG YEVVNONG TOU Kal yia 24 ®PeC To 24wpo, eV €EENIOCETE OTO PAIEUTNPIO
NpOYypANKa avakaiviong TWV VOONAEUTIKMV 0pOP®V HE ToV TPITo Opogo va €xel AdN avakivndsi NANpwG.

Tnv 16n AekeuBpiou 2010, n Buyatpikr eTaipeia pe TNV enwvupia «HYGEIA HOSPITAL-TIRANA Sh. A.»
npoxwpnoe oTnv unoypa®r odavelaknc oUpBaong Me Tnv Tpanelkn etaipeia «EUROPEAN BANK FOR
RECONTRUCTION AND DEVELOPMENT (EBRD)» kai Tnv Tpane(kn eraipeia «BLACK SEA TRADE AND
DEVELOPMENT BANK (BSTDB)» yia Tn Yopnynon OUo (2) Odaveiov Uwoug OEKA EKATOMHUPIWY
(Eup®10.000.000) £kacTo. Ta davela sival dekasToUG dIAPKEIAG, WE OIETN NEPIOdO XAPITOC Kal EMITOKIO yia
kaBe ddaveio Euribor Tpiyrivou nAfov nepilBwpiou 6%. H avwTépw XpnuaTtoddTnon €Eao@AANOTNKE WE
NPOCNUEIWON UMNOBNKNG €Ni TOU AKIVITOU TNG BuyaTpIknG ETAIPEIAC.

2T 20 AekepBpiou 2010, To A.Z. €EENeEe wG pn EkTeAeoTikd MéNog Tou A.Z. Tov K. ZwTNpPIo MOUYyOUAdkn
avTikaTaoTaon Tou napaitnd&vTog EKTeAEOTIKOU MENOUG Tou A.Z. K. AvTwVIo MIXONOUAO.

AednAwpévn napayével n déoueuon TnG AIoiknong OTOUC TECOEPIC OTPATNYIKOUC AEOvVeC mMou akoAouBei: Tn
ouvexn BeATiwan TNG avTaywvioTikOTNTAg, TNV kabeTonoinon Twv dpacTnPIOTATWY Kal TNV ENIKEVTPWAT GTO
avBpwnivo dUVAMIKO Kal TNV €TAIPIKI KOIVWVIKN €UBUVn, WE yvHova TO HAKPOMNpPOBEOUO CUUGEPOV TWV
OUMMETEXOVTWV (stakeholders) kal Tnv au&non TnG a&iac Twv PMETOXWV Tou OiAoU. ApwyOG TNV €NiTEUEN TWV
OTOXWV NAPAUEVEI O HEYAAUTEPOG EMIXEIPNUATIKOG OMIAOG oTnv EAAGda n «MARFIN INVESTMENT GROUP
A.E.», Tng onoiag o ‘OpiAog YTEIA anoTeAei Buyatpikn).
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e ZnMAVTIKA YEYOVOTA HETG TN AREN THG XPRONG

Tnv 14" deBpouapiou 2011 To AloiknTikO ZuhBoUANio Tou YTEIA A.E. avakoivwaes Tnv nwAnon Tou 50% Twv
METOXWV, Nou Kateixe otnv ETaipeia Genesis Holding SA, pe Tautdxpovn napaitnon Twv HEAWV TOU
AloiknTIKOU SUpBOUAIoU. ANO TNV avWTEPW NUEPOUNVia AOyw Nauong Tou EAEYXOU TOU TOUPKIKOU OMIAOU, OTIG
Evonoinuéeveg Oikovopikég KataoTtdoeig Tou Opihou Yyeia dev nepidapBaveral o ‘Opihog Genesis.

Tnv 21" ®eBpouapiou 2011, To YFEIA A.E. oTo nAaigio TnG yevikoTepnG diadikaciag avaxpnuaTtodoTnong Twv
daveiwv Tou OpiAou, NPoXWPNOE OTNV UNoypagr cupBaong kaAuwng pe TNV Tpanedikn Taipeia «TPAMNEZA
MEPAIQ> ANQNYMOZ ETAIPEIA» kai Tnv Tpanedkn eraipeia «MARFIN EFNATIA TPAMEZA ANQNYMOZ
ETAIPEIA» yia Tnv €kdoon koivoUu OpoAoyiakoU Aaveiou Uwoug €Envra ekatoppupiov (Eupw 60.000.000)
dlapkelac evog €rouc Pe emitokio Euribor Tpiunvou nAfov nepilbwpiou 5,5%. H avwTépw XpnuatodoTnon
€€ao@aNioTNKE WE Npoonueiwon unoBnkng yia noao €RdopnvTa dUo ekaToupupinv (Eupw 72.000.000) oTa
akivnta Tng ETaipeiac.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O 'Ouihog dpacTnplonoliTal oTo XWPO TNG €AANVIKAC NpwToPabuiac kal deuTepoBabuiag nepiBaiwng
NPooPEPOVTAC OAOKANPWHEVEC UNNPEDieC Napoxnc uyeiac. O kAAdOC TwV IBIWTIKWV UMNPECINV NAPOXNG UYEiag
otnv EAAGOa napouoiadel 101aITEpOTNTEG, Ol OMOIEC NMPOEPXOVTAl and TNV KuplapxIkn 6€on nou KaTeixe
napadooiaka o dnuOaCIog TOWEAG OTNV Napoxn UNNPECI®V uyesiac. H aduvayia woTogo Tou dnUoOciou ToUEa va
KaApel Tnv ouvexw¢ au€avouevn {ATnon aMd kal va Npoo@EPEl MOIOTIKEC UMNPECIEC NAPOXNG UYEIAg
odnynoe oTNV oNUavTikn avanTtuén Twv IBIWTIKWV KAIVIKOV. Me To puBud avanTtuéng Tou 101IWTIKoU KAGdou
napoxnc UNNPECINV Uyeiag kabioTatal oa®eg 0TI 0 kAadog atov EAAadIkG xwpo napoucidlel pia 1diaitepn
OUVaMIKN Kal NPOONTIKF OTnVv onoia kaAoUvTal va avranokpiBouv ol ETAIPEIEG MOU GUMETEXOUV OE auTov. Ta
anoTeAéoparta kai n nopeia Tou Opilou eTaipeinv YTEIA ennpedlovral ageoa and Tn dpacTnpionoinon Tou
Ouilou, &vavTl TnG ouvexoUc avanTuéng aTov KAGdo Tng uyeiac kai Tnv aflionoinon Twv duvaToTATWV TNG YId
nepaITepw avanTugn. Tuxov aduvapia Tou Opilou YTEIA va avTanokpiBei aTiC VEEC ouvOrkec Ba Pnopouoe va
£XEl APVNTIKEG ENIMTWOEIG OTNV OIKOVOUIKI TOU KATAOTAGCT KAl TA AEITOUPYIKA TOU ANOTEAECUATA.

1. Kivduvog ano rov Avraywviouo

Ta TeAeuTaia xpovia o IDIMTIKOC TOPEAC TNG NAPOXNG UNNPECINV Uyeiag napouadialel pia ouvexr avanTuén e
TIG 10 peyaAlTepeC eTalpeie Tou KAGOOU va GUYKEVTPWVOUV NePInou To 60% Twv CUVOMK®WY £00dwv auToU
ME Tov ‘Ouido YTEIA, To peyaAUTepo OMIAO TOU KAAGOOU va OUYKEVTPWVEI nepinou 14%, yeyovoc nou
avadeikvUel TOV EVTOVO avTaywviopd PETAEU TwV PEYAAUTEPWV ETAIPEIOV TOU KAGdoU. O avTaywviouog auTtoc
OTPEPETAl AVAMNOPEUKTA OTOV EUMAOUTIONO TWV NAPEXOMEVWV UMNPECIOV Kal oTnv TaxUTNTa avtanokpiong
npo¢ Tov acBevr), ME €MNEKTACN TWV UPIOTAUEVWV EYKATAOTACEWV YId OTEYAON VEWV TUNUATWV.
XapaktnpioTikd €ival GAM®OTE 0TI ApKETEG IBIWTIKEG KAIVIKEG NePIAAPBAVOUV and TUAKATA PAIEUTIKAG KAIVIKAG,
MEXP! Kal dlayvwOTIKG KEVTPA ETOI WOTE va KaAUNTouv €va eupUTEPO (PAouPa unnpeoiov. ‘Eva akdua nedio
avraywviopou nou napaTnpeital otov kKAado Tn¢ 1I0IWTIKAG NApoXnG UNNPECIMV UYEIAC €ival n eNEKTACN TWV
OUVEPYAOI®V TWV IDIOTIKOV HOVAdWV HE aoQaMIOTIKEG ETAIPEIEG Kal n olvawn CUUPBACEWV HE aoPaAIoTIKA
Tapeia, yia TNV KaAuwn voonAiwv peyaAlTepou eUpouc aoBevawv. O ‘Oupiloc YFEIA eivar onuepa o
adia@INoViKNTOG NYETNG OTovV €AANVIKO KAGdO TNG IDIMTIKAC NAPOXNG UNNPECI®V UYEIAC Kal JE Tn OUVEXN
BeATiWON TWV UNNPECIOV TOU OTOXEUEI OXI MOVO va diatnpnosl Tn 6éon auTr aA\a va anoteAécel Tov
NPWTOMNOPO TOU KAGDOU MPOOMEPOVTAC VEEG UMNPECIEC. QOTOCO O NepinTwon nou n ETaipeia diakdwel Tnv
avanTu&lakn TG kal enevOuUTIKN TNG NOAITIKA Kal Ogv avanTUEesl VEEC GUVEPYATIEG, N AVTAYWVIOTIKN TG B€on
EVOEXOMEVWG VA EMNPEACTEI ONUAVTIKA.

o SUpPAOEIC UE AOPAAIOTIKEG ETAIPEIES
H Etaipeia £€xel unoypawel ouUpPBacn pe Tn Mednet EMAc A.E., n onoia w¢ eTaipeia ao@aMOTIKNG

NpakTopeuonc diaxelpileTal aopalioTIKG NPOYPAUKATA VOGOKOUEIOKNG KAAUWNG HEPIKWV €K TWV MEYAAUTEPWV
ao@aAIoTIK@V ETaIpEIV aTnV EAAGdA.
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EninAéov To YIEIA A.E. avmidapyBavopevo Tn OUCKOAN OIKOVOUIKF Ouykupia NpoXwpnoe Ot ouvayn
MOKPOXPOVIWV OCUHBACEWV HE avayvwplopéveg ao@alioTikEG eTaipeiec onw¢ , ING, ALLIANZ, ALICO,
INTERNATIONAL SOS, kAn.

EminAéov n ETaipeia kata Tn didpkeia Tou 2010 npoxwpnoe os cuppwvia Ye Tnv EONIKH AZOAAIZTIKH yia
TNV Napoxr UNNPECI®V UYEIac w ouuBeBANUEVO NOTOKOWEID.

H unoypa®n Twv avwTEPw CUPPVIOV MEIWVEI O JeyaAo BaBuo Tnv €kBson Tng ETaipeiag oTov avTioToixo
KivOUVO avTaywviopoU kal peucToTNTAG.

2. Suvaldayuarixog Kivouvog

O ouvaMaypaTikdg kivouvog eival o kivduvog diaklpavong Tng agiag Twv XPnHAaTOOIKOVOUIKWY HECWV, TWV
NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWCEWY €EQITIAC TWV AAAYWV OTIC OUVAANAYHATIKEG 1I00TIMIEG. H peyaAn
nAsiopn®ia Twv ouvalaywv kal Twv unoloinwv Tou Opilou eival oe Eupw, ONwG Kal ol OAaveIaKeS
unoxpewaoelC nAnv Tou Opilou EuayyeAiopou, nou diatnpei daveio oe EABETIKO ®pdayko, NpoG eKPETAAMEUON
XaunAGTEPWY eMTokiwv. QG ek TOUTOU N €kBeon o cuvaAaypaTikoug KivoUvoug agloAoyeiTal wg XapnAr. Aev
napouaialeral avaluon ocuvailaypaTtikoU Kivouvou ano Tnv Toupkikn Aipa, yiaTti o ‘'Opihog Yyeia ano Tic apxeg
Tou 2011 €xer yeTaBiBAcel To NOOOOTO TNG €NEVOUONC Tou. Eniong, o ‘OpiAog ennpealetal and TIC HETABOAEC
TWV CUVAAAYMATIKWOV ICOTIMIOV TOU EUPW &vavTi Tou TonikoU vopiopaTog (Lek), avagopikd he Tnv enévduaon
otnv AABavia, povo w¢ npoc¢ Ta oToixeia TnG Kabapric ©éong and Tnv WETATPON TOU ICOAOYIOHOU TNG
gTaIpeia¢ 0c €upw. e KABe nepinTwon OWwg, n Aloiknon Tou Opilou napakoAouBei OIAPKWG TOUg
ouvalaypaTikoUg KivOUvouG, nou evOEXETAl va npokUWouv Kal a&loAoyei TNV avaykn ARWNG OXETIKWV
HETPWV.

>Tov NapakaTw nivaka napouadialeral n €ékBean Tou Opilou o EEva vopiouaTa katd Tnv 31.12.2010 :

3L1L2010
{loga oz € 000 CHF LEK

Orvopocrka mocd

Hpnw'vo mepoucoks, GToLEID 0 S.054
Xpnwves vRoypE@oEis 0 (11.089)
Bpoyvypivie sxbeoy ] (X.125)
Hpnw'vo mepoucoks, GToLEID 0 435837
Hpnw'ic vRopEGCELS (2.863) 0
Moxpoypovie sxbzon (2.863) 45,937

O napakaTw nivakag napouoidlel Tnv euaiodnoia Tou anoTEAEOUATOC TNG XPRONG KaBw¢ kal Twv 1diwnv
KeaAainv o HETABOAEC ouvaAAaypaTog +/- 10%.

A1/12:2010 A1/12:2010
Toga oz € V00 CHF LEE
AmotEheopo Fpions (Rpo oopoy) (236) 286 0 0
Eofiopr B&om (236) 286 (1.012) 1.012

Y€ NePINTWON anoduvapwonc ToU gUp® EVAVTI TWV AVOTEPW EEVWV VOUIOUATWV Ba npokuyel n idia, aA\a
avTiBetn enidpacn oTa idia kePAAaia Kal Ta anoTeAEoUaTa.

3. Kivduvog emirokiou
Enidiwgn Tou Opilou gival n eniTeu&n TnNG BEATIOTNG I00pponiac/oxeonc HETAEU Tou KOOTOUG Saveigpou Kal

TWV TUXOV ENINTWOEWYV OTA KEPON Kal TIC TAMEIOKEG POEG MOU dUvVAvVTAl vad EMIPEPOUV Ol HETAROAEG TwvV
emTokiwv. O 'OpIAoc napakohouBei kal SiaxelpiCeTal To dAVEIOKO Kal YEVIKA TNV OIKOVOMIKI TOU OTPATNYIKN
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npoBaivovrag otn ouvduaopévn Xpron BpaxunpoBeopou Kal pakponpoBeopou daveiopou. MoMTIKR Tou
Ouilou €ivar va napakoAouBei d1apkwe TIC TAOEIC TWV ENITOKIWV KABWC Kal TIC XPNHATODOTIKEG TOU AVAYKEC.
Eniong, noAimikn Tou Opikou €ival va eAayioTonoliei Tnv €kBeon Tou OTO KivOUVO TAUEIOKWV POWV EMITOKIOU
ogov agopd Tn Hakponpodsoun xpnuatTodotnon. O pakponpoBeoueC XpNHATOdOTHOEIC EXOUV KATA BAon
Kupaivopevo emitokio. Tnv 31" AekeppBpiou 2010, o 'OWINOC gival eKTEBEIPEVOG OTIC HETABOAEC TNG AyopAgG Tou
£MNITOKIOU OCOV aPopda Tov TPane(ikd daveliopd, o0 onoioC UNOKEITal o JETABANTO nocoaTd enitokiou (Euribor
3-pnvou).

O napakdTtw nivakag napoucialel Tnv euaiobnoia Tou anoTeAéopartog TnG Xpnong kabwg kair Twv Idinv
KeaAainv o€ Pia AoyIkfy HETABOAN Tou €MITOKIOU TNG TAEewe Tou +1% 1 —1% (2010: +/-1%), yia Tov 'OpiAo
kal Tnv ETaipeia, avrioToixa.

Merafin Merafinm Merafinm Metafinm
1% 1% 1% 1% 1% 1% 1% 1%
Mosd o= € 000 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Amotéleoua ypviang (mpo eépwv) (2.343) 2343 (1.562) 1.562 (1261) 1.261 (540) 540
Kofapy Biam (2.343) 2343 (1.562) 1.562 (1.261) 1.261 (540) 540
4. Kivduvog pevorornrag

O 'Ouihoc YTEIA OiaxelpieTal TIG avaAyKeG PEUCTOTNTAC HE MPOCEKTIKN MAPAKOAOUBNON TWV XPEWV TWV
MAKPONPOBECUWY  XPNUATOOIKOVOUIKWV — UMOXPEWOEWY  KABWC €nionc kal TwV  MNANPWH®V — Mou
npayuatonoiolvTal kabnuepivd. O1 avaykeg peuoToTNTAC NnapakoAouBoUvTal o€ dIAPOPEG XPOVIKEC NEPIODOUC,
oe kabnuepivr) kai eBdopadiaia Baon kabwe kalr o€ Wia KUAIOPevn nepiodo 30 nuepwv. OI HakponpoOBETHES
avAYKEC PEUOTOTNTAG YIA TOUC ENOUEVOUC 6 UNVEG Kal TO ENOUEVO £TOG NpoadiopiovTal Pnviaia.

H AnKTOTNTA TWV XPNUATOOIKOVOUIKOV UMOXPEWOEWY TNV 31n AskepBpiou 2010 yia Tov ‘Opiho avalueTal wg
ggnge:

0 OMIADE
31/12/2010
Mood o= € 000 BpayunpoBeopec MakponpoBeopec
Evroc 6 pnvmv 6 £mc 12 priveg 1 zwc5ETN Mave and 5 £Tn

MakponpoBeopog davaopog ] ] 30,179 1.578
¥ noypEmass Ypnuarodomkmy pioboazy 645 329 1.262 ]
Epnopiec unoypeioeg 60,428 3.025 ] ]
Aoingg BpmyunpaBEoUEs UnoypEDoEC 37.532 1.404 435 25
BpayunpoBezopoc davaiopag 15,909 200.656 a0 a0
Iivoho 114.514 205.414 31.836 1.601

H avTigToixn AnKTOTNTA TWV XPNHUATOOIKOVOUIK®OV UNOXPEWTEWY Yia TNV 31n Aekepppiou 2009 €ixe w¢ €ENc:

O OMINDE
31/12/2009
Moad as € 000 BpoyunpoBeopec MakponpoBeopec
Evroc 6 pnveowy 6 £mc 12 prjveg 1zmc S ETn Mave and 5 £Tn

MarponpdBeopog davaopog ] ] 30,532 2.897
¥ NoyPEMOEIC YpnuaTodoTkmy IoBmasy a60 a90 2.561 i
Epnopikes unoypewass 44,471 3.901 0 i
AoinZc BpoyunpaBEdUEc UNoyPEmTEC 10.732 19.210 25 265
BpaxunpoBeopoc davaiopag 3.071 151.621 i i
Fovoho 58.984 175.422 33.118 3.162

H ANKTOTNTA TWV XPNHATOOIKOVOUIKGOV UNoxpewoewv Tnv 31n AskepBpiou 2010 yia Tnv ETaipeia avaAueral
WG €ENG:
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H ETAIPEIA

31/12/2010
Moad as € D00 BpayunpoBeopeg MakponpoBeopec

EvToc 6 pqvmv 6 £mc 12 priveg 1 2wg 5 ETN MNavem and 5 £Tn

Epnopikes Unoypewoes 27.253 2.000 a0 a0
AoinZc BpoyunpaBEdUEc UnoypEmTag 12,517 705 ] I
BpaxunpoBeopoc davaiopag i 145,500 i i
Iivoho 39.770 148.208 1] 77

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UMNOXPEWTEWV Yia TNV 31n AskeuBpiou 2009 €ixe w¢ €ENc:

H ETAIPEIA

31122009
Moad o= € 000 BpoyunpoBeopec MakponpoBeopec

Evroc 6 pnveowy 6 £mc 12 prjvec 1 2mc 5 ETN Mave and 5 £70

Epnopikes unoypewass 13.182 3.901 0 i
AoinZc BpoyunpaBEdUEc UNoyPEmTEC &.015 450 143 75
BpaxunpoBeopoc davaiopag i 108.000 i i
Fovoho 26.197 112.351 143 75

O1 avwTEPW OUKBATIKEG NUEPOMNVIEC ARENG avTIkaTonTPilouV TIG HIKTEG TAUEIOKEC POEC, Ol OMOIEC EVOEXETAI VA
OlapEPouV ano TIG AOYIOTIKEC A&ieC TWV UNOXPEWOEWY KATA TNV NUEPOMNVIA Tou 100 AoyIGHoU.

5, Morwrikog Kivouvog

O 'OuINOC eAéyxel BIapKWC TIC ANAITAOEIC TOU, EITE XWwPIOTA €ITE KATA oUAda kal EVOWHATWVEI TIG NANPOPOPIEC
auTég oTIc O1adIKaoieC Tou MIOTWTIKOU eAéyxou. OI anarrnoelic Tou OpiAou npogpyovTal and AopaMoTikd
Tapeia, AopahioTikoUg Opyavioyouc, AopaAioTIKEC ETaipeiec kar 101wTeG neAdatec. O anaitioeic and Ta
AogpahioTikG Tapeia kai oTic AoQaMoTIKEG ETaipeieg £xouv eAaxioTo Babud kivoUvou anwAsiwv. O mbavog
NIOTWTIKOG KivOUVOG OXETICETAl KUPIWG HE TOUC I0IMTEC NEAATEC XWPIC kanmola ac@Aleld 1n ME TOUG
ao@aligpévouc aoBeveic yia To eni NAEov Noad nou dev kAAUNTETAl and TNV acpAAeld TOUC.

H dioiknon Tou Opilou Bewpei OTI OAa Ta AVWTEPW XPNMATOOIKOVOMIKA MEPIOUCIAKA OTolXeia Ta onoia dev
£XOUV anopEIwBel 0 NPonyoUUEVEC NUEPOUNVIEC OUVTAENG TWV OIKOVOUIKWV KATACOTACEWV €ival UWNANG
MIOTWTIKAG NOIOTNTAG, CUMMEPIAAKBAVOUEVWV KAl TWV OPEINOPEVWV.

Ma TIC EUNOPIKEG Kal AOINEC analThoelg, o ‘OUINOG Oev eKTIBETAl O oNUAvVTIKOUC MICTWTIKOUG Kivouvouc. O
NIOTWTIKOG KivOUVOG YIa anaiTroeIC pEUCTOMNOINCIYEG KABWCE kal yia aA\a BpaxunpdBeoua XpnUaTooIKOVOUIKA
oTolIxeia BewpeiTal apeAnTEOG.

H ékBeon Tou Opikou ooV a@opd Tov MIOTWTIKO KivOUVO MePIOpIfeTal 0TA XPnUATOOIKOVOUIKA MEPIOUTIaKa
oToIxXeia Ta onoia Tnv nuepounvia Tou IooAoyiopoU availovral wg €ENG:

Mogd o= € 000 0 OMINDE H ETAIPELIA

KaTayopisc xpmp,/ kov oToysiov 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AioBempa npog noAnon ¥pnufka oToneia 263 762 12 12
Tapaka SiaBZmpa kol Tapiokd igodlvapa 35.918 29.111 27.001 21 696
Epnopikces kal ADINEg ananTjosg 73.125 81765 B1.787 57.504
Fovoho 109.306 111.638 108.800 79.212

SnueiwveTal 0T kata Tnv 31.12.2010 ugioTavTal deoUEUNEVEG KATABETEIG UeTpNTWV TG ETaipeiac noool
Eupw 22 €k., Npog eEa0@AAION MOTWTIKOV SIEUKOAUVOEWV BUyaTPIKQV ETAIPEIROV TOU OpiAou.

H ANKTOTNTA TV XPNHATOOIKOVOUIK®WY anaitioswy yia Tov ‘OuiAo kai Tnv ETaipeia kata Tnv 31.12.2010 kai
Tnv 31.12.2009, avaAleTal wg €ENG:
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Mood e € 000 0 OMIANDE H ETAIPEIA

XpnpaTooikovoliKka NEPICUTIIKA OTOIKEID

oe koBuaTEpnon nouv dev Eouv 31/12/2010 31/12/2009 31/12/2010 31/12/2009

anopewwbei

EvTac 3 prjviv 1.911 4.439 2.570 1.583

Ang 3 £wg & prveg 4,822 1.589 1.953 962

Ano 6 prveg ewg 1 £rog 5.352 3.710 1.598 2.587

MNavw and 1 &rog 9.193 2.863 4,992 1.245

Zovoho 21.278 12.601 11.514 6.378
6. Aiaxeipion Kegpalaiou

O1 aToyol Tou Opidou YTEIA ooov apopd Tn diaxeipion Tou kepaAaiou gival ol €ERC:
e va eEaogaliosl Tnv IkavoTnTa Tou OpiAou va ouvexioel Tn 0paoTnEIGTNTA Tou (going-concern) Kai
e va sEaogaliosl pia IkavonoinTiKr anddoaon oTouC JETOXOUC TIHOAOYWVTAC NPOIOVTA Kal UMNPECIEG,
avahoyikd pe To eninedo Kivouvou.

O 'Ouiloc napakohouBsi To kepdhaio oTn Bdon Tou noooU Twv Idiwv Kepahgiwv nAéov Twv daveinv
MEIWUEVNG €Eaopaliong, peiov Ta Tapiakd OlaB£oipa kal Ta TApelakd 1coduvapa onwe auta aneikovidovTal
oTov Iooloyiouo.

To KepdaAaio yia Tig xprioeic 2010 kai 2009 availeTal wg &NC:

0 OMINDE H ETAIPEIA

Moot oe € 600 31/12/2010 31/12/2009 31/12/2010 31/12/2009

ZUvoho IBiwy Kepahaiwy 326,149 431,366 320,112 397.614
Mziov: Tapziarkd Siobimpa ka Tapaiaka ioodlvapa (35.918) (29.111) (27.001) (21.696)
Kepahao 290.231 402.255 293.111 375.918
ZUvoho IBiwy Kepahaiwy 326,149 431,366 320,112 397.614
MAZov: Adveig 250,556 1592.033 145.500 103.000
Fivoho kepalaiwy 576.705 623.399 465.612 505.614
Kempakaio npoc Zovoho Kepakaimy 0,50 0,65 0,63 0,74

O 'OpiIhog opilel To nNood Tou Kepalaiou ot ox€on Me TNV GUVOAIKN KepaAaiakn OiapBpwon, n.X. 'Idia
KegpdaAaia kar xpnHaTooIKOVOMIKEG unoXpewoelc. O ‘Opihog diaxeipileTal Tnv KepaAaiakn d1apBpwon kai KAvel
TIC NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOMIKR KATAOTACn KAl Ta XAapaKTNPIoTIKa TWV KIVOUVWV TwV
unapXovTwv NepIoUCIaKwV oToixeiwv aAalouv. Me aTdxo Tn diaTrpnon f TNV NPooapuoyn TNG KEPAAAIaKnG
O1apBpwonc, o ‘'OWIAOG Pnopei va Npooapudacel To Nogd TWV NANPWTEWY HEPIOUATWY, VA ENIOTPEWEI KEPAAAIO
OTOUC WETOXOUG, VA €KOWOEI PETOXIKO KEQAAQIO I va MOUANCEl NEPIOUTIAKA OTOIXEI yia va HEINOEl TO
daveiopo.

(4) TINHPO®OPIEZ I'TA TIZ [TPOOINTIKEZ KAI THN EZEAIZH TOY OMIAOY & THZ ETAIPEIAZ

H dioiknon Tou Opikou YTEIA avTiAapPavoyevn €ykaipa TIG YEVIKOTEPEG TACEIC KAl TIC NPOKANCEIC and Tnv
naykOouIa OIKOVOUIKN kpion, aAAa kal TNV onuavTikn endeivwaon TNG EANVIKNG OIKOVOUIag, Npoxwpnos ayeod
O€ Npogapioyr| Tou Enixelpnuatikou xediacpou.

>ruepa BpiokopacTe otn dladikacia uAonoinong ONUOGCIOVOUIKWY HETPWV Kal auaTnpoU eAéyxou and To
AigBvég NopiopaTiko Tapeio (A.N.T.) kal Ta KevTpika 6pyava Tng Eupwnaikng ‘Evwaong yia Tnv mioTn epapuoyn
TOUC ME OTOXO Tn OpacTIKn MeiWon Tou AnuOCIOU XPEoug, Tnv spapuoyn dlapBpwTikwv alhaywmv
(aopaANioTIKO, avolyua KASIOTWV €nayyeAUATwy, NEPIOTOAR Onuooiou Topéa, KTA) Kal TNV &vioxuon Tng
avTaywvioTikOTNTag NG Xwpag. Ta anoTeAéopata anod Tnv €QApUoyn TwV HETPWY  ONMOCIOVOUIKNG
NPOCApUoyYnG, nou npoBAEnovTal ato Mvnuovio Suvevvonaonc (MoU) avayeoa otnv EAAnvikn KuBgpvnaon, Thv
Eupwnaikn Kevtpikry Tpdnela (E.K.T.), To A.N.T kal TIC XWPEG TNG Eupwlwvng ekTiydTtal ot 8a enipeépouv
avakapgyn tng EAAnvikng Oikovopiag peta To 2012. MNa ta €rn 2010 kai 2011 npoPAénel augnon Tng avepyiag
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(MEXp! Ta eningda Tou 15%) kai guBaduvon Tng Ugeong (oto 4% 10 ‘10, kai 2,6% To ‘11) nou Biwoe n
eMnVIKR oikovopia To 2010.

Juvenwe, n avakapwn Tng EAAnvikng Oikovopiag, evrdg TnG onoiag npayuartonoleital nepinou 1o 85% Twv
€000wv Tou Opidou YTEIA, Ba kaBuoTeprioel XpPOvika O OXEON ME TNV avakauyn TwV avanTUuyHEVOV
OIKOVOUIQV.

EmnpooBéTwg o autn Tn OUOKOAN xpovid yia Tnv EAMnvikii Oikovopia, o ‘Opihog YFEIA 6a npénel va
QVTIYETWNIOEI TIC APVNTIKEG ENINTWOEIG TWV METPWV MITOTNTAG NOU £X0UV avakolvwBei, onwc n emdeivwan Tng
KATavaAwTIKNAG €UNIOTOCUVNG, N MEPAITEPW HEIWON Tou diabgoiyou si0odnuaTog, n al&énon Tng avepyiag, n
Meiwon TNG KaTavaAwTikng Oandvng, Ol MEPIOPIOUOI  XpNuUaTodoTnong Twv MoTwTikwv IdpupdTwV OE
KATavaAwTEG Kal EMIXEIPAOEI, n avadidpbpwon TnG IDIWTIKAG aopaAlioTIKAG ayopdg, n auénon Tou
nAnBwpiopou (5,2% T0 2010) kKal n au&non Tou AsiToupyikoU KOOTOUC and Tnv al&énon TnG EUMEONG
@opoloyiac (®.M.A, E.®.K, kTA). Téloc oI aufavouevol NEPIOPIOUOI PEUOTOTNTAG, avauéveTalr OTi Ba
KATAoTrOoOUV TIG EMIXEIPNMATIKEG OUVONKeG oTnv EANGda 1ID1IaITEpWE anaiTnTIKEG, KATI MOU AVAMEVOUWE va
ouvexlioTei kad' 0An Tn didpkeia Tou 2011.

Ano Ta avwTEPW €ival NPoPavee OTI Ol NPOONTIKEC YIa TOV €yXWPIO KAGDO NapoxnG UNNPECIOV UYEIac yia To
2011, aAAa kar To YeoonpdBeopo dIdoTNA €ival CUVUQPACHEVEG WE TNV nopeia TG EAAnvikng Oikovopiag. H
TPEXOUOQA OIKOVOMIKN UMEDN Kal Ol HAKPOOIKOVOUIKEG avicopponiec oUVOETOUV £va nepIBArov aBeBaioTnTag
Kal ennpedlouv To oUVOAO Twv KAAOWV TNG OIKOVOUIag, oupnepIAaUBavopévou Tou KAGdOU napoxnc
UNNPECINV UYEIAC Kal Npopavme Tou adia@iAoviknTou nyeTn Tou kAadou Tou Opilou YTEIA.

H dioiknan Tou Opidou YTEIA avmiAayBavouevn TIC YEVIKOTEPEG TACEIG Kal TIG NPOKANCEIG TOGO TOU EYXWPIOU
000 Kal Tou 0IeBvn KAAdou TNG IDIWTIKAC NAPOXNG UMNPECIOV UYEIQG Kal 0 OUVOUAOMO HE TIG OIAPKW®G
AUEAVOMEVEC AVAYKEG TWV AOBEVWV YIa VEEG KAl OAOKANPWHEVEC UNNPETIEC EXEI UIOBETNOEI TNV MOAITIKN TNG
ouvexoUC duvapIKnG avanTuéng Twv epyaciwv Tou Ouilou divovTac Eugaacn atn BEATIWON TwV AEITOUPYIK®V
emdooswv Tou OpiAou kal aTnv napoxn uwnAou eninédou unnpeoinv uyeiag. MapaAnia, o 'OpINog ouveyilel
Va KIVEITAI JE YVOPOVA TO PAKPONPOBECHUO OUPPEPOV TWV CUPHETEXOVTWY TNG EMIXEIPNONG, EMNIKEVTPOVOVTAG
oTnV £1I0aywyn UNNPECI®V NpooTIBEPEVNC agiag, Tnv enévduan Oe Texvoloyia aixung, Tn 0IABan KAIVOTOPWY
UNNPECIWV OE €EEIDIKEUNEVEG AYOPEG £XOVTAG NAVTA OTO ENIKEVTPO TNV NAPOXN UWNANRG NOIOTNTAG UNNPECIOV
uyeiag ye ogBaopod oTov avepwno, TNV Kovwvia kai To nepiBailiov.

O 'Ouihog YTEIA npooapuoldyevog ota véa dedoyuéva B€Tel yia To 2011 WG NpoTePAIOTNTEG TN dIATAPNCN TWV
Bocwv epyaoiac, Tn Meiwon Tou daveiopoU, T MEIWON Tou AEITOUPYIKOU KOOTOUG Kal Tnv evioxuon
XPNHATOPOWV.

H Jloiknon napakoAouBei TIG €EeAi€eic kar mpooapudlel Tn OTPATNYIKN TNC WOTE vd avTigeTwnidovTal
AnNOTEAEOUATIKA Ol apvNTIKEG OUVEMEIEG TNG KpionC aAMd kal va eKPeTAMEUBE TuxOv eukaipiec nou 6a
dnuioupynBolv.

(E) ZYNAAANATEZ ME SYNAEAEMENA MEPH

>Tnv napouaa evoTnTa NepIAaPBAvoVTal Ol GNUAVTIKOTEPEG oUVAANaYEC kal undAoina PeTagl Tng ETaipeiag kai
TWV OUVOEDEPEVWV HEPWV, ONWC auTd opilovTal aTo AlEBvEC AoyioTiko MpoTuno 24.

01 evdoeTaipikég auvalhayeg Tou N.3016 (ApBpo 2, Map.4) eykpibnkav and To AloiknTikd ZUPBOUAIO OTIG
28.03.2010.

ZNHAVTIKEG CUVAAAAYEG ETAIPEIAG HE OUVIEDEPEVEG ETAIPEIEG

Katd Tn didpkela TNG XProng ol onuavTikOTEPEC ouvaAlAayEéG nou £AaBav xwpa peTa&l Tnc ETaipeiac kai
OUVOEDEPEVWV [E QUTNV HEPWV Eival 0l aKOAOUBEC:

e 01 ayopéc Tou Yyeia A.E. nou apopouv og NpopnBeia uyelovouikoU UAIKOU Kal 181KV UAIKGOV and Tnv
Buyatpikn TnG eTaipeia Y — Logimed Uwoug Eupw 20,3 &k., évavTi Eupw 19,4 k. Tn xprion 2009.
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e To XPNUATOOIKOVOUIKO KOOTOG TNC ETaipeiag npo¢ Tnv Marfin Egnatia Tpanela Uwouc Eupw 4,4 ex.
ano Bpaxunpobeopo daveiopo.

O 'Oupidog MIG anoteAei ouvdedepevo PEPOC We Tnv ETaipeia, kabwg ugioTaTal GUUHPETOXIKN OXEON Kal
EMINAEOV UNAPXOUV KoIva PEAN oTa AIOIKNTIKA ZUPBOUNIA TwV ETAIPEIGV.

ZuvaAAayEg kal unoAoina pe Baoika SI0IKNTIKA kal SIEUOUVTIKA OTEAEXN

0 OMIAOZ H ETAIPEIA

31/12/2010 31/12/2009 31/12/2010 31/12/2009
MigBoi & AMeG BpaxunpdBeaes EpyaciakéG NAPOXES 6.560.624 5.811.680 2.102.159 2.190.266
KOaTOG KOIVWVIKIC aopaliong 523.692 467.513 207.556 192.398
AuOIBEC A3, 47.250 0 0 0
Anolnuinoeig Adyw €£600u and Tnv unnpeoia 195.620 50.000 58.333 0
AIKQIOPATA CUPHETOXIKOV TITAWY 283.568 572.293 283.568 572.293
ZUuvolo 7.610.754 6.901.486 2.651.616 2.954.957

Aev £xouv xopnynOei davela o YEAN Tou A.Z. 1) o€ Aoind JIEUBUVTIKG OTEAEXN Tou OpiAou (Kal TIG OIKOYEVEIEG
TOUG).

(2T) MEPIZMATIKH ITOAITIKH
Ma Tn xprion Tou 2010, n ETaipeia Adyw TnG Unap&ng (nuiwv dev npofaivel o diavour PEPIOPATOC.
(2) lNMAnpogopics kar Ens&énynuarixr éxkBeon Tov apBpou 4 nap 7 & 8 rou N. 3556/2007

Me 1O VvOpo 3556/2007 (PEK 91/A’/30.4.2007) «Mpolnobsoeic diapavelac yia Tnv nAnpopopnon OxeTIKA e
€KOOTEC TwV onoiwv ol KIVNTEG a&iec €xouv eloaxBei npoc dlanpayuAaTeuan O Opyavwiuevn ayopd Kal AAAEC
dlaTa&eic», npooapudoTnke To EBvikO Aikaio npog Tig diatd&eic Tng Odnyiac 2004/109/EK Tou EupwnaikoU
KoivoBouAiou kai Tou Zuppouliou TnG 15n¢ AeskepBpiou 2004, yia Tnv evappovion Twv npolnobéoswyv
dlapaveiag avagopika Pe Tnv nAnpopopnon OXeETIKA HE EKOOTEC TwV OMOIWV Ol KIVNTEG a&iec £xouv el0ayOei
npo¢ dlanpayudTeucn O opyavwpévn ayopd kai yia Tnv Tpononoinon Tng Odnyiag 2001/34/EK (EEEK L.
390/38/31.12.2004).

ZUPQwva pe To apbpo 4 nap. 7 & 8 Tou N. 3556/2007 To AIOIKNTIKO ZUPBOUAIO UNOBAAAEI NPOG TNV TAKTIKN
Mevikn Zuvéleuon TwV MeTOXwV avaluTIKEC NAnpo®opiec TnNG nap. 7 Tou apBpou 4 Tou N 3556/2007 kai Tnv
eNEENyNUATIKn €kBeon Tng nap. 8 Tou 1diou ApBPOU KAl VOHOU, Ol OMOIEG EVOWHATWVOVTAl OTnV €KBE0N Tou
AloIKNTIKOU ZupBoUAiou.

1. AiapBpwon MeToxikoU kepalAaiou TnG ETaipeiag

To katapeBAnuévo petoxiko Kepahaio Tng ETaipeiag avépxeral katd Tnv 1" Iavouapiou 2010 ot €Erfvra £8
EKATOMPUPIA EVVIAKOOIEC €EAVTA Hiac XIAIGdeC dlakoola €BJOOUNVTA MEVTE €UP®W Kal Tpia AENTA TOU E€UPW
(Eupw 66.961.275,03) dlaipoUUEVO OE €KATOV €ENVTA Tpia eKATOUMUPIA TPIAKOOIEG €ikool XINAOEG €KATOV
oydovTa TpeiG (163.320.183) KOIVEG OVOUACTIKEG UETOXEC OVOMAOTIKNG a&iag oapavra evog AENTwV TOU EUPW
(Eupw 0,41) n kaBepia.

O1 yeToxéc Tng ETaipeiac sival sionypévec npog dianpayddTteuon otnv Ayopd Afimv Tou XpnuarioTnpiou
ABnvav.

H TakTikn evikiy Zuvéleuon Twv PETOXWV TNG 7nG Iouviou 2010, peTa&u aMwv, ano@dacioe:

a) Tnv auénon Tou WeToXIKOU KepaAaiou TnG ETaipeiag katd To nocd Twv Eupw 24.498.027,45, pe Tnv
KepaAaionoinon PEpouc Tou anoBepaTikoU «Alapopd and £kdoon WETOXWV UNEP TO APTIO®, PE AVTIOTOIXN
au&naon TNG ovouaoTIKNG a&iac ekaoTng PeToxng and Eupw 0,41 os Eupw 0,56 B) Tn peiwon Tou PETOXIKOU
kepahaiou TN ETaipeiag kata To nood Twv Eupw 24.498.027,45, Je oKONo TNV €NICTPOQI TOU NodolU auTou
oTouG METOXOUG TNnG ETaipeiac pe katafoAn perpntov Eupw 0,15/peToxr, MWE avTioToixn Meiwon Tng
OVOMaoTIKNG a&iag kabe peToxnc ano Eupw 0,56 o€ Eupw 0,41 kai y) Tnv al&non Tou PeTOXIKOU KepaAaiou
TNG MEXP! TOU MOOOU TWV JEKATPIMV EKATOMHUPIWV TPIAKOTIwV eveviivTta dUo XIANIGdwv OIaKOCIwV MEVAVTA
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TEOOApPWV €Up® Kal €RdopnvTa €& Aentwv Tou gupw (Eupw 13.392.254,76) pe €kdoon £wg Tpiavra dUo
EKATOMMUPIWY Eakoainv eENvTa Teoodpwv XINGdwV kal TpIavTa €&l (32.664.036) VEWV OVOUACTIKWV HETOXWV
OVOMaoTIKNG afiac ekdoTnc oapavra evog AenTwv Tou supw (Eupw 0,41), ouvTehoUpevn HEOW TNG
duvaToTNTag enavensvouong and Toug KETOXOUG TNG EMIOTPOPNG KEPAAQIOU HE KATABOAN WETPNTWV OE TIUN
01GBeanc unep To apTio.

AOY®W TNC AVWTEPW MEPIKNG EMAVENEVOUONG EMICTPOPNG KEPAAAIOU Kal EMOMEVWC HEPIKNG KAAUWNG TNG
av&nong pETOXIKOU KePaAaiou, To AloIKNTIKO ZUpBoUAI0 pe Tnv anod 30 AuyouoTtou 2010 ouvedpiaon Tou yid
TNV migTonoinon Tng (MEPIKNG) KaTaBoAng Tng al&nong, npocdppoos To apbpo 5 Tou KataoTatikoU Tng
ETaipeiag, £T01 woTe va npocdiopileTal To NOGO TOU KEPAAAioU ONWC NPOEKUYE PETA TN MEPIKN KAGAUWN.

JUYKEKPIPEVA, TO HETOXIKO KeEPAAalo TNG ETaipeiag au&nenke katad nood névre ekatoppUpia ekaTov oapdavrta
dUo XINIGdeC €va supw Kal oydovTa okTw Aentd (Eupw 5.142.001,88) pe Tnv €kdoon Owdeka EKATOUHUPIWY
NeEVTakooiwv oapavrta pia XINAadwv TETpakooiwv €EAvVTa okTw (12.541.468) véwv petoxwv. H unép To apTio
dlapopd UWoucg €& exaToppupiwv dlakooinv eBJoUnvTa XINAGdWV €NTAKOCIwV TPIAvTa névre eupw (Eupw
6.270.735) kataxwpndnke atov Aoyapiacud «Aiapopda and £kdoon PETOXWV UMNEP TO APTIO».

Me Tn oAokAnpwan TnG al&nong, To WETOXIKO ke@dhaio TnG ETaipeiag avnABe oTo nood Twv £Rdopnvta duo
EKATOUMUPIA €KATOV TPEIC XIANIAdeC Olakdolec €BOoUNnvTa €81 sUpw Kal eveviiviad Aentd Tou eupw (Eupw
72.103.276,91) OiqipoUhevO Ot €kATOV £RJOMNAVTA MEVTE  eKATOMMUPIA OKTAKOOIEG €EnvTa pia XINGdEC
£€akoolec nevrvra pia (175.861.651) KOIVEC OVOUAGCTIKEG METOXEG OVOUACTIKNG a&iac oapavTa evog AeNTwv
Tou eupw (Eupw 0,41) n kabBepia.

21 02.09.2010 kaTaxwpnonke ato MnTpwo AvwvUuwv ETaipeiov n un' apibp. K2-8361/02.09.2010 anogpaaon
Tou Ynoupyou Oikovopiag, AvraywvioTikOTnTac kai NauTiAiag, Ye Tnv omnoia MmioTonoinenke n auénon Tou
METOXIKOU KEPAAAiou Kal EyKPIBNKE n avwTEPw Tpornonoinon Tou apBpou 5 Tou KataoTaTikoU Tng ETaipeiag
AOYW TNG OUVTEAETBEIONC PE ENAvENEVOUCN PEPOUG TNG EMICTPOPNG KEPAAaiou au&nong .

'EvavTi Tng ETaipeiag Bewpeital HETOXOC 0 eyyeypauuevog oTta apxeia Tng “VEAAHNIKA XPHMATIZTHPIA A.E.”
(npwnv “KENTPIKO AMOGETHPIO AZIQN A.E.”) kaTd napékkhion Twv diatd&ewv Tou dapbpou 8B Tou K.N.
2190/1920. Ta dikai®PATa Twv PETOXWV TNG ETaipeiag nou nnyalouv anod Tn PeTOXN TNG €ival avaloya pe To
NMooooTO TOU KEPAAQIOU OTO onoio avTioToIxel N kaTaBepAnuévn agia Tng pyeToxneg. Kade petoxn napexel oAa
Ta dikaiwpaTa nou npoBAEnsl o NOPOG Kal To KataoTaTiko Tng Kal €I0IKOTEPA :

e To OIkgiwpa €ni Tou PEPIOPATOG aNo Ta €TROIA N TA KATA TNV ekkadapion kEpdn Tng ETaipeiac. H ETaipeia
OlaBETEl OTOUC PETOXOUC TO Nocd nou npoPAEneTal ano To apdpo 3 Tou A.N. 148/1967 yia Tnv kataBoAn
Tou Mepiopatoc To nocd autd diavéuetal and Tnv ETaipeia wg npwTo pépIopa, v n Xopryynon
npdoBeTOU WepiopaTog anopaocileTal and Tn Fevikn Zuvéheuon. Mépioya OikaioUuTal KABs HETOXOC ,
EYYEYPaUUEVOC aTta apxeia Tng “EAAHNIKA XPHMATIZTHPIA A.E.” (npwnv “KENTPIKO AMOG®ETHPIO
AZIQN A.E.”) KaTa Tnv nuepounvia npoadiopioyol dIKaIoUXWV HEPIoPaToc. To Pépiopa kataBailAeTal oTo
METOXO €VTOC 2 pnV@V and Tnv nuepopnvia TnG TakTIKNAG MEVIKNG ZUVEAEUONG MOU EVEKPIVE TIC ETNOIEG
OIKOVOMIKEC kaTaoTdaoeic. O Tpdnoc kar o TOno¢ kaTtaBoAnc Tou HEPIOPATOG AVAKOIVWVETAI HECW TOU
TUnou. To dikainpa ionpa&ng napaypa@eTal kal To avTioToIX0 NoCgO NEPIEPXETAl GTO AnUdOCIo YETA TV
napéleuon 5 eTwv and To TEAOG TOU £TOUC KATA TO OMoIo EVEKPIVE TN diavopr) n Mevikr ZuvéAeuon.

e To Oikgiwpa avaAnyng TG €I0popdac KaTa Tnv €kkadapion rn avrioToilxa TnG andoBeong KePaigiou nou
QvTIOTOIXEl TN PETOXT, EQOCOV anopacioTei ano Tn Mevikr) SUVEAEUO.

e To Jdikaiwpa npoTignong os kabe av&non Tou MeToxikoU Kepalaiou Tng ETaipeiag pe peTpnTd kai Tnv
avainwn VEwV PETOXWV.

e To JIkaiwpa ANWNC avTiypapou TwV OIKOVOUIKWY KATAOTACGEWY, TWV EKOECEWV TWV OPKWTWV EAEYKTOV
Kal Tou AloiknTikoU ZupBouliou Tng ETaipeiac.

e H levikn Zuvéheuon Twv PeTOXwv TNnG ETaipsiac diatnpei 0Aa Ta dIKAIWUATA TNG KATA TN JIAPKEId TNG
€KKaBAPIONG CUKPWVA KE To KaTaoTaTikd Tne.

H euBuvn Twv YeTdxwv Tng ETaipsiag neplopileTal oTnv ovouacTIKn a&ia TwV PETOXWV NMOU KATEXOUV.
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2. MNepiopiopoi oTn peTaBipaon Twv HeETOX®V TNG ETaipeiag
H petaBiBaon Twv yeToxwv Tng ETaipeiac yivetar onwg opilel o Nopog kar dev ugioTaTtal ek Tou KataoraTtikou
TNG neplopiopoi 0T WeTaBiBacn Toug kabw¢ nPOKeEITal yia AUAEC OVOUAOTIKEG METOXEC EICNYMEVEG O€
Xpnuariotnpiakr ayopd.

3. ZInUAavTIKEG AUEDEG N EJHECEG OUHMETOXEG kaTd 1o MN.A. 51/1992

O1 péToxol, QUOIKA | VOMIKA nNpdownd, Nou KATEXouv Apeca f EUPECA MOOOOTO TOU WETOXIKOU KEPAAQiou
heyaAUTepo ano To 5% eival o £Enc:

METOXO0G MoooaTo £ni Tou cuvOAoU Tou MeToxIkoU
Kegpahaiou
MARFIN CAPITAL 32,70%
MARFIN INVESTMENT GROUP 15,59%
Iwavva ApBavitn 5,26 %
Aoinoi MéToxol e <5% 46,45%
>Uvoho 100,00%

4. METOXEG NAPEXOUOEG €131KA JIKAIOMATA EAEYXOU

Aev ugioTavTal.

5. Mepiopiopoi oTo dikaimpa YReou
Aev npoBAenovTal and To KataoTarTiko.

6. ZupQwvieg HETOXWV TNG ETalpeiag

Aev gival yvwoTny otnv ETaipeia n Unapén oup@wviov PETAEU TwV PETOXWV TNG, Ol OMOIEG ouvendayovTal
neplopiopoUs oTn HETARIBAON TwV PETOXWV TNG 1 0TNV AoknNon Twv JIKAIWPAT®WY WYHPOU NMou anoppeouV anod
TIG METOXEG TNG.

7. Kavoveg di0piocpoU Kal avTikaTtaoTaong HeAmv A.Z. kal Tpononoinong Karaorarikou

O1 kavoveg nNou NPoBAEnel To kATaoTaTikd TNG ETaipeiag yia To diopioyd Kal TNV avTikaTaoTaon TV HEAWV
Tou AloiknTikoU ZupBouliou dev diapoponololvTal and Ta 6oa npofAénel o K.N. 2190/1920.

8. Appodi0TNTA TOU A.Z. yia TNV €Kd00N VEWV HETOXAV N YIa TNV ayopd 15iwv HETOXGOV

A. Z0pewva pe Tic diaTtageic Tou apbpou 13 nap.1 oToix. B & y Tou K.N. 2190/1920 kai € GUVOUAOHO WE TIC
dlatageic Tou KataoTaTikoU Tng, To AloiknTikO ZupBoUAIo TnG ETaipeiac éxel To Oikaiwpa, KATOMV OXETIKNAG
anopdoswe TnG MeviknG ZUVEAEUONG, va Au&avel To PETOXIKO KepAAdlo TnG ETaipeiag pe Tnv €kdoon VEwV
METOXWV, W€ anogacn nou AauPaveral pe nAsiowngia TOUAGXIOTOV TwWV 2/3 TOU GUVOAOU TWV WEAWOV TOU.
TNV NePINTwon autn To Metoxikd KedaAalo pnopei va au€nBei PEXpI TO MOOO TOU KEPAAQiou mnou eival
kaTaBeBANUEVO KATa TNV NUEPOMNVia nou xopnynonke oto A.Z. n ev Adyw e€ouaia and Tn Mevikry ZUvEAeuan.
H €Eouoia auTn pnopei va avavewBei and Tn Mevikr) SUVEAEUON yia XPOVIKO dlAoTnua nou Oev Eengpva Tnv
NEVTAETIA YIa KABE avavewaon.

B. ZUppwva pe TIC diaTageic Tou apbpou 13 nap. 13 Tou K.N. 2190/1920, pe anogacn TnG leviknc
Juvéleuonc pnopei va BsomioTel Npoypaupa SIABeonG HETOXWY OTa PEAN Tou AloiknTikoU SupBouliou kai To
NPoCWIKO, KABWC KAl TWV OUVOEDEUEVWY HE QUTHV ETAIPEIOV KATA TNV €vvoid TnG napaypagou 5 Tou
apbpou 42g, pe TN HopPn OikaiwuaTog npodipeonc (option) anokTnong PETOXWV KATA TOUG EIOIKOTEPOUC
OpOUG TNC anogacnc auTne. Q¢ dikalouxol pnopoUv va opioBolv kal Npdowna nou napexouv atnv Etaipeia
unnpeoiec o aTabepry Baon. H andpaon Tng Mevikrg ZuvéAeuong opilel ToV avwTaTo apiBud Twv HETOXWV
nou pnopei va ekdoBoUlv TNV TIUN KAl TOUGC 0pouG dIABECNC TwV PETOXWV OTOUC dIkaloUXouc, Toug SIKaIoUXoUG
N TIC KATNYOPIEC AUTWV Kal TV JEB0dO NPoadiopIoHoU TNG TIUNG andokTNong, TNV dIApKEId TOU NPOYPAPATOC,
Kabwg kal kabe aAo ouvaon opo. H ovouacoTikn afia Twv PeETOXWV auTwv Oev eniTpéneTal va unepPaivel,
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OUVOAIKG , Baosl Tou Nopou To 1/10 Tou Kepalaiou nmou eival KaTaBePANUEVO KATA TNV NUEpoUNvia TnG
anogaonc Tng Mevikng Zuvéleuaonc.

9. InHAavTIKEG CUHPWVIEG Nou TiBevTal o€ 10XV, TpononolouvTal | ARYyouv O€ nEpinTmon
aAAayng eAéyxou kaTtomyv dnpooiag npoTaong

Aev UQioTavTal TETOIEC GUHPWVIEG

10. Zuppwvieg HE pEAN TOu AIOIKNTIKOU ZupBouliou | To npoowniko TnG ETaipeiag

Agv undapyouv cuppwvieg TN ETaipeiac pe YeAn 1o A.Z. i} HE TO NPOCWNIKO TNG, Ol OMOIEC va NPoBAENoUV TNV
kataBoAn anolnuiwong €IdIKA O NEPINTWON NApaAiTnong, 1 andAuong Xwpic BAcIo AOYo N TEPUATIOPOU TNG
OnTeiac 1 TNG anaoxoAnong Toug e&aiTiag dnuooIag NpoOTAoNG,.

(H) AHA2ZH ETAIPIKHE ATAKYBEPNHZHS
1. Elcaywyn

To YTEIA €xel auToBoUAWG uloBeTroel kal epappolel Tov Kwdika ETaipikng AiakuBépvnong (K.E.A.) kaTta Tnv
KaTdpTion Tou onoiou AfeOnke undwn To oxedio Kwdika ETaipikng AlakuBEpvnong yia Ti¢ Elonypéveg ETaipieg
nou KUKAOQOPNoe 0 ZUvOeapog EAANVIKwV Biopnxaviwv (2.E.B.) kaBwg kal o1 YevIKwe NapadedeyUEVEG apXEG
£TAIPIKNG dIAKUBEPVNONG NoU €pappolovTal EVTOC TwV KpaTwv HEAWV TnG Eupwnaikng ‘Evwonc.

O K.E.A. BpiokeTal avnpTnuévog aTov I0ToTOoNno TNG ETaipeiag otnv nAekTpovikr AlelBuvon www.hygeia.gr

II. NpakTikég ETaipikng AlakuBépvnong nou epappolel n ETaipeia nA£ov TOV NPoBAEYEWV TOU
Nopou

H uioBeTnon kar epappoyn anod Tnv Etaipeia Tou K.E.A. €xel oav GUVENEla TNV epappoyn NPAKTIKOV ETAIPIKNG
OlakuBEpvNONG eMnAéov ekeivwv nou npoBAEnovTal ano Tig diaTdEeic TG oikeiac NopoBeaiag ol onoieg €ival ol

€EnG:

A. To AloiknTikO ZupBoUAIo anoTeAsiTal katd nAsiowngia and Mn EKTEAEOTIKG MEAN.

B. 'Exel ouykpoTnOei EkTeAeoTikn EniTponn MPe TIG apuodiOTNTEG MOU avaAuTikd neplypagovTal otnv
napaypago V.2.

I. 'Exel ouykpoTtnBei KevTpikry Emitponn MpounBeinv Pe TIC apHodIOTNTEG NOU avaAUTIKA NEPIYPAPOVTAl OTNY
napaypago V.3.

O1 kavoviopoi Twv und B. kai . emTponwv PBpiokovTal avnpTnpévol GTOV ITOTOMO TNG ETAIPEIAG OTNV
nAekTpovikn AlelBuvon www.hygeia.gr

III. NMepiypa®n TV _OoUOTNUATOV £0WTEPIKOU eAfyyou (internal controls) ka1 Siayeipiong
KivOUuvmV (risk management).

To Al0IKNTIKO ZupBoUAlo TnG ETaipeiac napakohouBei kair dlao@alifel Tnv €ndpkeld TwV CUCTNUATWOV
€0WTEPIKOU EAEYXOU Kal dlaxeipiong KIvOUvwv og diapkr Baon. AuTd emITUYXAveTal KE TIG akOAOUBEG OpAaTEIC
Kal O1adIKaoIEC:

1. Evromiopog, A§loAdynon kai Alaxeipion KIvBuvwv

H ETaipeia £xel avanTu&el kal B€gel og epappoyn ZUoTnua Alaxeipiong KivoUvwv npokelpévou va evronilel,
a&iohoyei kar diayelpileTal Toug KIVOUVOUG TOUC OMOIoUG EVOEXETAI VA AVTIMETWNIOEI KATA TNV A&IToupyia Tng
Kal €Xouv AUEDN 1 EUUECN OXECN ME TIC OIKOVOMIKEG KATAOTACEIC. To oUOTNUA NPOBAENEl TNV CUCTNUATIKN
KaTaypagn kai agiohoynon Twv Kivouvwv avd nepioxn Aeiroupyiac alha kai Tnv BadpoAoynon Tng enAapkeiac
KAAuUWNG Tng eTaipeiag anévavT o€ autolc. ZUPewva We To ZUoTnua Aiaxeipiong Kivduvwv Ta oupnepaouara
™G a&loAoynong oulnTouvTal ot €ninedo AIOIKNONG €ve yia TA ONUAvTIKOTEPA €€ QUTWV EVNUEPWVETAI N
Enirponr| EA&yxou kal To AIOIKNTIKO ZUpBOUAIO.

2. MNpoinoAoyiopoi / ZXedIaoHOG
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H Etaipeia epappdlel €va NAAPeC Kal ENApkEC ouoTnua yia Tn oUVTagn kai napakoAoubnon Tou €TRCIOU
TAkTIKoU avaAuTikoU npoUnoAoyiopou nou unokeral o anohoyiopo o€ pynviaia Baon. H oUykpion yiverar ye
Ta avTioTolXa MPayuaTtika aAAG Kal 10TOpIKAa HEYEDN, PE AenTopepr €ne€nynon OAwWvV Twv dnokAioswv. H
napaMnAn a&ioAoynon éktaktwv npoPAewewv (rolling forecasts) nou katapTifovral og Tpiuynvn Bdaon,
ouvTeAel oTn ANWn anopAacswv yia NEPAITEPL EVEPYEIEC NMPOKEIYEVOU va EMITEUXBOUV 01 ETAIPIKOI GTOXOI MOU
£X0oUV TeDEI.

3. AppodI0TNTEC AI0IKNTIKOU ZUHBOUAioU

To AloiknTikd ZupBoUAIo péoa ano TIC E€ouaieg nou kabopidovTal and To KartaoTtaTiko Tng ETaipeiag alha kai
To nAadigio kavovwy kai diadikaolinv Nou NPoBAENOvVTAl anod ToV E0WTEPIKO KAvovioUo AsIToupyiag, anopaaidel
ME TNV UNOCTHPIEN TWV ENITPON®V ToU yIa kaBe BEua nou agopd Tn dioiknon Tng ETaipeiac, Tn diaxeipion TnG
NEPIOUTIAg TNG Kal TNV €NiTEUEN TNG ETAIPIKAC NONITIKNG KAl TWV OTPATNYIKWV OTOXWV.

4. AppodioTnTEG — EE0UO1030TNOEIGC AIEUBUVTIK®OV ZTEAEXDV

Me andgaon Tou AloiknTikoU SUpBouAiou €xouv kaBopioTei Ta eEouaiodoTnuéva npoowna Kabwe kal Ta opia
Kal 0 TPOMo¢ €eKMpoownnong kair déodeuong TnG ETaipeiac yia Tn dlevepyeid OAwv Twv npagswv nou
oxeTiovTal e TN OIaXEIPIoN TWV MEPIOUCIAKWY TNC OTOIXEIWV.

5. Anoktnon kai 81a0gon Nayiwv NEPIOUCIAK®V OToIXEiwV - ESayopég

H anoktnon kai d1abeon nayiwv NEPIOUCIAKWV OTOIXEIWV KaBWG Kal evOEXOMEVEC €EayOpEC NPoUnoBETouV
anogaon Tou AioiknTikoU XupBouhiou Tng ETaipeiag (N opyavwv nou To AIOIKNTIKO ZUPBOUNIO EXEl
efouciodoTtnoel), AayBavopévng MeTd and eionynon nou nepIAAPPBAvel TN MEAETN OKOMPOTNTAG, TO
Enixeipnuatikd Zx€010, KaBwG kal €va enapkeC oxedlo uAonoinong kai napakoAolBnong Tng enévduonc n
ggayopdc.

6. A1ad1kaocieg Kal NOAITIKEG NPOANYNG XPNHATOOIKOVOMIKNG andaTng

H ETaipeia npokeiyévou va anopuUyel Tov KivOuvo UNApEng (pAIVOPEVWY XPNMATOOIKOVOMIKNAG andTng £xel
Bsoniosl kal epapudlel éva auotnpd nAdiolo d1adIKaciwv Kal MOAITIKWV Ol onoieg SIEMOUV TO OUVOAO TWV
Aerroupyiwv Tng ETaipeiag kar 1d1aitepa ekeivwv nou xapaktnpidovral wg uwnAoU KivOUVou Onwg evOEIKTIKA Ol
NONITIKEG kal 51adikaacieg NpounBelnv, NANPWHWY, diaxeipiong dlIabeaipwy KAn.

7. MAnpo@opiaka ZuocThHaTa

H ETaipeia €xel avanTtUel olyxpova ouaThiuaTa nANPoQopIKNG nou KaAUNTouv OAoUG TouEic dpaoTnpioTNTAG
Kal unooTnpifouv Tn Aloiknon oTnv €niTEUEN TwV PAKPONPOBECUWVY ETAIPIKWY OTOXWV. H ao@aleia Twv
NANPOPOPIKAV CUCTNUATWV €EacpalileTal anod €va auaTnpd nAaiolo diadikaciwv ol KUPIOTEPEG anod TIG ONoieg
eivai:

Aladikaoiec anokaTacTaong

Aladikagoieg Trpnong epedpikwv apxeiwv ac@aieiac (back — ups)

>x€D10 EKTAKTNG avaykng Kal enavaleiroupyiag YeTd ano kataotpon (Disaster recovery plan)
Aiadikaoiec npooTaaciac ano 100G, eEWTEPIKEG NAPEPPATEIC kAl KAKOBOUAEC EVEPYEIEG

Aladikaoieg d1aopAaAiong NAEKTpovikoU Taxudpopeiou (e-mail)

8. AIAdIKACIEG OXETIKEG HE TN oOUVTAGEn TV ETAIPIKOV KAl  EVONOINHEVWV
XPNHATOOIKOVOHIK®V KATAOTACEWV

H ETaipeia €xel avanTu&el kal epappolel GUYKEKPIPEVEG O01adIKagieg kal CUCTAKATA Ta onoia diac@aAilouv Tnv
a&lonioTia Kal EYKUpOTNTA TWV ETAIPIKWV KAl EVOMOINKEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY Kadwg Kal Tnv
gvapuovion pe Ta Aigdvry MpdTuna XpnuaToolkovouIKNG Avagopdc. O KUpIOTEPEG and auTeg TIC dIadIKaoieg
givai:
« H Etaipeia kabw¢ kal ol OuyaTpikéG eTaipeiec Tou Opilou akohouBoUv kal e@apuolouv KOIVEG
AOYIOTIKEC apXEG Kal NOMITIKEC oUPPwva We Ta Aiebvn MpoTuna XpnuaToolKOVOUIKAS Avagopag
(IFRS).
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o OI MOyIOTIKEC €pyaociec kal pouTivec, mou akohouBoUvTal Baocifovral oOTIC apXEC AlEBvmv
MpoTUnwv XpnuaTtooikovouikng Avagopdg (IFRS), n e@apuoyn Twv onoiwv £xel uloBeTnBei and
OAeC TIG eTaipeiec Tou OpiAou.

o O1 KaTaxwpioeIig AOYIOTIKDV £yYpaAPWV NpayuaTonoloUvTal Kal EAEyXovTdl BACEl CUYKEKPIPEVWV
01adikacinv nou nepiAappavouv Tov kabopiopd Twv anairoUPEVWV NAPACTATIKWV KAl EYKPIoEWY
ava nepinTwan.

e OI anooBEceiC TwWV EVOOUATWV KAl ao®paTwv nayiwv oToixeiwv napakolouBolUvTtal Kai
Kataypd@ovTal oTo HNTpwo nayinv unoAoyilovral de TOOO BACN TWV OUVTEAEOTWV MOU
npoBAénovTal and Tn popoAoyikr] vopobeaia 600 kal BAcel Twv apXwv nou npofAénovral and Ta
Aigbvry MpdTuna XpnUaTooIKOVOUIKAG Avagopdc.

e H evonoinon Twv OIKOVOUIK®WV KaTaoTdoewv Tou Opilou yivetal and Tnv  Oikovopikn Alelbuvon
Tou Yyeia Bacel Twv AlgBvav MpoTUnwv XpnuaTooIKOVOUIKAG Avagopdc kal oUP@Wva PE Td
OTOIXEIO NMOU GUYKEVTPWVOVTAl TOCO ano Tn PNTPIKN €Talpeia, G000 Kal TIG BUyaTpIKEG ETAIPEIEC.

e [a Tn dlao@aiion TngG agionioTnG anesikoviong TwV anoBePATwy OTIC ETAIPIKEC KAl EVOMOINMEVEC
OIKOVOMIKEC KATAOTACEIC, OlevepyouvTal HNnvidieG OEIyMATOANMNTIKEG anoypadéG. O1 anoypageg
dlevepyoUvTal BACEl capwv Kal ENApK®V ypanTmV odnyInv eve TUXOV d1apopEC NoU NPOKUNTOUV
eAEyxovTal, armioAoyoUvTal, €ykpivovTal kal kataxwpouvtal ota BiBAia Tng ETaipeiag kar Twv
OuyaTpiIkwV ETAIPEIMV MOTE vd U@IOTATAl NANPNG ouppwvia PETA&U AoyioTikov BIBAwV Kal
(uoIkoU anoBéuaToc.

e [a Tn dlao@AMoN TNG OWOTNG ANEIKOVIONG TwV ANdITAOLWV Kal UNOXPEWoewv TnNG ETaipeiag kai
TwV BUyaTpIKOV ETAIPEINV dlEVEPYOUVTAl O TAKTA XPOVIKA OId0TAKATA CULPWVIEC UNoAoINWV JE
TOUuG NeAATEG kal NPopNBeuTéC. OPoIWG PNVIAiEG OUPPWVIEC Aoyapiaopwy dlevepyouvTal ooV
aQopa To TApEio, TIC TPANEEC KAl TIC (POPOAOYIKEG UMOXPEWTEIG/analTroEIG.

e To KAEIOIMO Kal N OPICTIKOMNOINON TWV OIKOVOUIKWY KATACTACEWY NpayuaTonolsital BAcel capwv
Oladikaoinv PETAEl Twv onoiwv nepIAaPBavovTal npobeopiec oAokANPwONG Kal unoBoAng,
apuodIOTNTEC KAl Ol ANAITOUHEVEG YVWAOTOMOINOEIG.

e Ta Tnv dlevépyela eyypa®wv NPOBAEWNG anopeiwong n diaypagrc GTOIXEIWV TOU €vepynTIKoU
epappolovral oageic d1adIKaciec Kal enineda eykpioEwv OE EVAPHOVION HE TNV MONITIKN TNG
ETaipeiac.

e YNApXEl OUYKEKPIMEVN OTPATNYIKI NPOCBaAcnC oTa AOYIOHIKG MNPoypduuaTra avaloya He TIG
apHodIOTNTEC kal €£0UCIOO0TNOEIG KABE XPrioTn

9. EowTepikoG ‘EAsyXo0G

H AicuBuvon EowTepikol EAEyxou Aeioupyei otn Bdon Twv OIEBVAOV NPOTUNWV Kal YEVIKA NApadekTwv
EAEYKTIKDV apXwv Kal cUPQWva e TOV Kavoviouo Asimoupyiag Tng. H ev Adyw dieUBuvon avageEpeTal kal
napoucialel Ta €UPNUATA TOU €AEYKTIKOU TNG €pyou oTnv Enimponr EA€yxou, MpaydaTonolmvTac TAKTIKEG
OUVAVTAOEIC JE TNV &v AOyw EmiTponr, Katd TIG onoieg emBewpouvTal ol NpayhaTonoinBévTeC EAeyXol,
€€eTalETAl N ANOTEAEOUATIKOTNTA TOU OUCTNHATOG E0WTEPIKOU EAEyXOU, culnTouvtal Kal a&loAoyouvTal Ta
£UPNMATA KAl Ol OXETIKEG €I0NYNOEIC. TEAOC, n AlcUBuvon unoBAAel To CUVOAIKO NPOYPAUMa EAEYXWV Yia KGBE
Xprjon, TO onoio eykpiveTal and Tnv eniTponr eAéyxou. To nNpdypaupa avabewpeiTal epogov €ival avaykaio
META anod evnuEPWON Kal £ykpion TnS Enmrponng EA&yxou.

IV. NMAnpopopiaka oToixeia yia To AioiknTikG ZupBoUAIO
1. Baoikég appodioTnTEG

O1 appodIoTnTeC Tou AloiknTikoU SUpBouAiou npoadiopilovTal Pe oapryveld TOOO OTO KATAOTATIKO OGO Kal
OTOV E0WTEPIKO Kavoviaud Aeiroupyiag Tne ETaipeiac rj dA\\a eowTepIka £yypagpa auTnc.

To AloiknTIKO ZupBoUAIo gival apuodio va anopaailel yia kGBe 6£ua nou apopd Tn dioiknon Tng ETaipeiacg, T
dlaxeipion Tng nepioudiac TN Kal yevika Tnv enidiwén Tou okomoU TnG kai AauPavel 6Aa Ta PETpa kai
ano@AceIC Nou anaiTouvTal, dievepyel OAeG TIC avaykaieg Npa&eic Xwpic kaveévav neplopiopd (pe e€aipeon Ta
O<uaTa nou undyovTal TNV AnoKAEIOTIK) apuodIoTNTa TG Mevikng ZUVEAEUONC) kal eknpoownei TNy ETaipeia
eni dikaoTnpiou Kal EEWIKWG.

EvOeIKTIKA o1 appodIOTNTEG Tou A.Z. nepiIAauBavouyv:
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e TNV £yKPION TNG HAKPOMNPOBETHUNG OTPATNYIKNG KAl TWV AEITOUPYIKWV OTOXWV TNG ETaipeiac,

e TNV €YKpION TOU €TROIOU NpolUnoAoyiopolU Kal Tou €nixEipnolakoU oxediou, kabwe kal Tn Anwn
anopdoewv yia TIC HEIoVEC KEPAAAIOUXIKEG Oandaveg, EayopéG Kal EKMOINOEIC,

e TNV €MAOYN Kal OnoTe XpelaleTal, TNV AvTIKATAOTAON TNG €KTEAEOTIKAG NYEOIag TnG Taipeiac,
Onw¢ Kal Tnv enonteia Tou axediaopoU Tng diadoxne,

e TOV €AgyX0 anodoong TNG avwTaTtng Aloiknong Kal Tnv evappovion Twv apoifwv ToV avoTaTwv
OTENEXWV UE TA HAKPONPOBETUA CUUPEPOVTA TNG ETAIPEIAC KAl TWV PETOXWV TNG,

e TN Slao@aiion TNG a&ionioTiac TwV OIKOVOUIKWY KATAOTACEWV Kal OTOIXEIWV TNG £TAIPEIAC, TWV
OUCTNUATWV  XPNHATOOIKOVOUIKNAG NANPOMOPNONG Kal TwV OTOIXEIWV Kal NANPOQOPINV Mou
AauBavouv dnpooioTNTA, Kabwg kai Tn dIacPAANIon TNG ANOTEAEOUATIKOTNTAC TWV CUCTNHATWY
£0WTEPIKOU EAEYXOU Kal dlaxeipiong KIivOUvav,

e TNV €naypunvnorn, 00OV a(opd UMAPYXOUCEC Kal MIBavéC OUYKPOUTEIC CUPMEPOVTWV HETAEU
aQevog TNG ETAIpEIag kal aQeTéPou TG Aloiknong Tng, TwV HEAwvV Tou AZ. 1 Twv KUPIKV
METOXWV (OUMNEPIAGUBAVONEVWY TWV PETOXWV HE AUeEDN N EUPEON €Eouaia va JIaPOpPPWVOUV N
va ennpealouv Tn oOUVBEON Kal Tn oupnepipopd Tou A.Z.), kabwC Kal TNV KATAAANAn
QVTIYETOMNION TETOIWV OUYKPOUOEWV Yia To okond autd, To A.Z. Oa npénel va uloBeThoel
O1adikaacia enonTeiag Twv CUVAAaYy®V OAWV TwV EPNAEKOPEVWV HEPWV

e TN Jlacpaihion UNAp&ng anoTeAeopaTikng O1adikaciag CUPHOPPWONG TNG ETAIPEIC HE TOUG
oXeTIKOUG VOLOUG Kal Kavoviopouc,

e TNV €UBUVN ANWNG OXETIKOV ANOPACEWY Kal TNV NapakoAoudnon TnNG anoTEAECUATIKOTNTAC TOU
ouoTnuaTog Aloiknong TnG £Talpeiac, cuunePIAaPBAvopEvmV Twv diadikaoinv Afwne anopacswy
Kal avadeong €Eouciwv kal KaBnkOVTwv ot AGAa OTeAEXn, kai Tn dlaTunwon, diadoon kai
£Qapuoyn Twv Bacikwv agiov kal apXxwv Tne eTaipeiac nou SIEMOUV TIG OXECEIC TNG WE OAA Ta
MEPN, TWV OMOIWV TA CUPPEPOVTA GUVOEOVTAl E QUTA TNG ETAIPEIAC,

To AloiknTikO ZupBoUAIO €xel avaBeael Tnv AoKNON TOU GUVOAOU I HEPOUC TwV £E0UCIWY Tou dlaxeipiong Kai
EKNPOOWNNONG O NEPIOOOTEPA NPOCWNA, JEAN Tou AloIknTIKOU ZUPBOUAIOU 1) WUn, unaAAnAouG TG ETAIPEIAG 1
TPITOUG, KaBopilovTag Kal TNV €KTAon Twv avaTiBépevwv €Eouoiwv. Ta NpoOownd, OTa onoia avaTiBsTal ol
avwTépw €Eoucieg deopeliouv TNV €Talpeid, w¢ Opyava auTtng, G OAn TNV €KTaon TwWV €E0UCIMV MOU TOUC
avartébnkav.

To AIOIKNTIKO ZUNBOUAIO £XEI CUCTAOEI ENITPOMEC NOU OTNPICOUV TNV NPOETOINACIA TWV anoPACEwWY ToU Kal va
dlacpalilouv Tnv anoTeAeopatikn Jlaxeipion Twv €VOEXOMEVWV OUYKPOUOEWV OCUM(MEPOVTWV KAaTd TN
Oladikaaia Anwnc anopacewv.

2. Z0vOeon kai TPONoG AeiToupyiag Tou AIoIKNTIKOU ZupBouliou

SUPQWVa PE TO KATACTATIKO TNG £TAIPEIAC To AIOIKNTIKO SUMBOUAIO anoTeAeiTal anod evvéa (9) éwg déka Tpia
(13) Mé&An, Ta onoia ekAéyovtal and Tn levikr SuvéAeuan n onoia opilel kal Tn didpkeia TN OnTeiag Touc.
3TNV TpExouoa oUvBeon To AIOIKNTIKO ZUpBoUAIo anoTeleital and déka Tpia (13) MEAN Twv onoiwv n
nAsiown®ia givar un EKTeAeoTIKA kal dUo (2) sival AveEapTnTa Mn EKTEAEOTIKA.

H Tpéxouaa auvBean Tou AloiknTikoU ZupBouAiou eivai n €&ngc:

1. KwvoTavTivog 2Talpou, MNpoedpoc - EKTEAETTIKO MENOG

2. Avdpéac Byevonoulocg, AvTinpdedpog — EKTEAETTIKO MENOG

3. Apetr| ZouBatloylou, AicuBlvouoa SUPBoUAOG- EKTEAEDTIKO MENOG
4. Kopvnvoc- AAEEIOG Kopvnvocg, ExTeAeaTIKO MENOG

5. Tewpylog EuoTpaTiddng, EKTEAEOTIKO MEAOG

6. ZwTrpiog FouyouAdkng, Mn EkTeAeaTikd MéNog

7. Avaordoiog Kunpiavidng, Mn EKTeEAEOTIKO MEAOG
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8. XpnoTog Mapoudric, Mn EKTEAEOTIKO MEAOC

9. BaaiAeiog ZeiTavidng, Mn EkteAeaTikd MeAOG

10. Tewpylog Zaxapdnouhoc, Mn EkTeAeaTikO MENOG

11. Eudyyehog AedoUANg, Mn EkTeAeaTikd MENOG

12. MeA€Tiog MouoTakac, AveEapTnTo Mn EKTEAEOTIKO MENOC

13. AAEEavdpog EBINidNG, AveEapTnTo Mn EKTEAEOTIKO MEAOC

H BnTeia Tou AloiknTikoU ZUpBoUAiou gival JOvOeTAG Kal Afjyel Tnv 30/06/2011.

Ta peAN Tou AioiknTikoU ZUMBOUAIOU EKAEyovVTal anod TOUG METOXOUC yia TNV BnTeia nou npoBAensTal and Ta
KATAoTATIKO XWPIC va anokKAEiETal n EnavekAoyr| Toug,

Aev upioTavral AveEaptnTa Mn EkTeAeoTikG MEAN Ta onoia KATEXOUV MooooTo peyaAuTepo Tou 0,5% Tou
METOXIKOU KepaAaiou TNnG eraipeiag, Oev €xouv OXEon €EAPTNONG WE TNV €TAIPEid 1| ME MPOCWNA Mou
ouvdéovTal Ye TNV eTaipeia. Ta AveEdptnta MEAn diopilovral and Tn Feviknl ZUVEAEUON TwV HETOXWV. TO
AloIKNTIKO ZUPPBoUAIO KaBopilel €av €vag unowneiog nAnpoi TiIc NpolnoBéaceic aveEaptnaiag, npiv npoTabei n
€kAoyr Tou ano Tn evIKr) SUVEAEUON TWV HETOXWV.

To AIOIKNTIKO ZupBoUAIo cuvedpidlel PJe TNV anapaiTnTn ouxvoTnTa nou €Eac@alilel TNV anoTEAEOUATIKN
EMITEAEON TWV KABNKOVTWV Tou. Kata Tn xpnon Tou €rougc 2010 To AloiknTikO SupBoUMNo cuvedpiace 31

(POpEC.

To AIOIKNTIKO ZUPBOUAIO eVAAAGKTIKA, EKTOC ano Tnv £dpa Tng eTaipeiac, duvartal va ouvedplalel €ykupa Ot
AaAAo TOMO £KTOG TNG £0pag £iTe aTnv NUedann, iTe aTnv aAodanr cUPPWVa WE TIC OXETIKEC NPOBAEWEIC TOU
KaTaoTaTikoU, evw dUvaTal va ouvedpladel Kal HEOW TNAEDIAoKEWNG,.

V. AAAa AilaxeipioTika kai EnonTtika ‘Opyava
1. Emitponn EAéyxou

AnooToAry Tng Emirponnc EAéyxou eivalr n unooTrpiEn Tou AIOIKNTIKOU ZUPBOUAIOU OTnV EKNANPWOn TNG
anooTOANC TOU OXETIKA WE TNV 0IA0@AAICGN TNG ANOTEAEOUATIKOTNTAG TWV EAEYKTIK®V UNXAVIOU®WV, ava@opikd
ME TN AoyIioTIKr anoTUNwon TWV OIKOVOUIKOV AnOoTEAECUATWY, TN AEITOUpyia Twv oUCTNHATWV Jlaxeipiong
EMIXEIPNUATIKOV KIVOUVWY, T CUPHOPPWON HE TO VOUIKO Kal kavovioTikO NMAQIoIo kal TNV anOTEAECUATIKN
gpappoyn Twv Apxwv ETaipikic AlakuBEpvnong.

Ta péAN Tng Emitponng EAEyxou opilovTal anod Tnv levikn ZuvéAeuon Twv WETOXwV TnG ETaipeiag katomv
OXETIKNAG NpdTaong Tou A.2. H Emitponn EAéyxou anoTeleital ano dUo (2) TouAdxioTov Mn EkTeAeoTIKG MEAN
kal éva AveEapTnTo Mn EkTeAeaTikd MEAOG Tou AIOIKNTIKOU ZUMBOUAIOU.

H Enimponr EAéyxou ouvedpidlel O0EG POPEC KPIVETAI avaykaio, TOUAAXIOTOV OHWC TECOEPIC (POPEC TO XPOVO
META and npookAnaon Tou Mpo£dpou Kal cuvavTd Tov TAKTIKO EAEYKTH TNG £TAIPEIAG XWpIC TNV NApousia Twv
MEAWV TNG Aloiknong TnG eTaipeiac TouAdyioTov dU0 POPEC TO XPOVO.

Kupieg appodioTnTeg Tng Emimponnc EAEyxou eival o1 akOAouBec:

A. SUotnua EowTtepikou EAEyyou

« Enonteia eni TNG eAeyKTIKNAC AsIToupyiag, aloAdynon TOU £PYOU TWV ECWTEPIKWV KAl EEWTEPIKWY EAEYKTMV
kal  OIaopANION TOU OUVTOVIOHOU TOU €EAEYKTIKOU €pyou, TNG aveaprnaoiag, Tng moldoTnTag kai Tng
anodoong TWV EAEYKTWV.

e AZIOAOYNON TWV ANOTEAEOPATWV TWV EAEYKTIKWV €PYACINV, KECA and TNV €NIOKOMNNON TWV €KOECEWV
EAEYXOU TWV ECWTEPIKWV KAl EEWTEPIKWV EAEYKTQV.
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B. EowTepikoc 'EAsyX0C

Emokonnon kar £ykpion Tou NAAvou epyacinv Tng Ynnpeoiag EcwTepikou EAEyxou
MapakoAoUBNon TN eKTEAEONC TOU MAGVOU TWV EPYACINV EAEYXOU

Eioriynon yia €1d1koUg Kal EKTAKTOUG EAEYXOUG

Emokonnon kar a§loAdynon Twv anoTEAEOUATWY TwV OIEVEPYOUHEVWY EAEYXWV
Enikoivwvia Twv onuavtik®v eupnudtwmv oTo AIOIKNTIKO ZUupBoUAIo

AZloAoynon, os ouvepyaaia e Tnv Aioiknon Tnc ETaipeiag, Twv EowTepikwv EAsykTOV

. EEwTEPIKOC 'EAEYXOC

Eionynon npog Tnv Ievikr] ZUVEAEUON YIA TOV OPIOHO TWV EEWTEPIKWV EAEYKTWV

AE&loAoynon, os ouvepyaoia pe Tnv Aloiknon Tng ETaipeiag, Tng ave€apTtnoiac kai endpkeiac Twv
EEWTEPIKWV ENEYKTWV

AIEVEPYEIQ TAKTIKWV OUVAVTOEWY HE TOUG EEWTEPIKOUC EAEYKTEC KAl EVNMEPWON Yia TO MAQICIO
TWV EPYACIWV TOUG

AN Kai eNIoKONNon ava@opwv anod TOUuG EEWTEPIKOUC EAEYKTEG €ni BEUATWV NOU EXOUV OXEDN
HE TNV MOPEIa TOU UNOXPEWTIKOU EAEYXOU, TNV ENAPKEIA TOU CUCTHHUATOG E0WTEPIKOU EAEYXOU Kal
1DlaiTepa pe TuxOV aduvapisc Twv dIadIKkaci®V OXETIKA UE TN XPNHATOOIKOVOUIKT) NAnpopopnaon
Kal Tn oUVTagn TwV OIKOVOUIKWV KATAOTACEWY

AZI0AOYNON TWV ANOTEAEOUATWV TWV EAEYKTIKWV EPYACIDV

Enikoivwvia Twv onuavTikwv Bgpdtwv oTo AIoIKNTIKO ZupBoUAIo Tng ETaipeiag

A. Xpnuarooikovopikn MAnpo®opnan

Evnuépwon €ni GNUAVTIKWV OIKOVOMIK®WY {NTNUATWV Kal agloAdynon Tng enidpacnc autwv OTIC
OIKOVOMIKEC KaTaoTAoEIC TNG ETaipeiag

ARWN Kai ENICKOMNNON OIKOVOUIKWY Kal OTATIOTIKWY avagopwv

Eniokonnon kai a§oAdynon Twv €faunvidiov kal €TACIOV  ONHOCIEUUEVMV  OIKOVOUIKMV
KaTaoTaoswv (EVONOINKEVWY Kal PNTPIKNG)

JulnTnon eni Twv €Eaunvidiov KAl E€TNOIOV  ONUOCIEUMEVWY  OIKOVOMIK®DV  KATAOTACEWV
(evonoinuévmv Kal PNTPIKAC) Ke Tn Aloiknon kal Toug EEWTEPIKOUC EAEYKTEC

E. ©spara Suppoppwong

AZl0AOYNoN BePdTwWV CUPHOPPWONG KE VOUOUG Kal KavoviopoUcg, HEoa ano Tnv €nioKOnnan Twv
ANOTEAEOUATWY TWV ECWTEPIKWV KAl EEMTEPIKWV EAEYXWV

Aievépyeia ouvavTioswv We Tn Nopikn Ynnpeoia Tng ETaipeiag kal evnuEPWON YIA ONMAVTIKEG
VOMIKEG UNOBETEIG

JulnTNON TWV ONUAvVTIKWV BEPATWY CUPHOPPWONG KE TNV Aloiknon Tng ETaipeiag

2. EkteAeoTikn EmiTponn

KUpiog okondg Tng EKTeAeoTIKAC ENITponng ival n unoforndnan Tou £pyou Tou AIOIKNTIKOU SUPBOUAIOU WE TNV
EKXWPNON apUOdIOTATWY ToU, HETAEU TWV onoiwv ivar:

H TeAikiy €l0ynon eni Tou npoUnoAoyiouou

H idpuon kal GUPPETOXN OF ENIXEIPNOEIC

O1 ayopéc nayiwv a&iag yeyaAuTepng Tou evog (1) ekat. Eupw

O1 NpoCoANYEIG, QUERTEIC Kal AOINEC NAPOXEC AIEUBUVTIKWV STEAEXWDV

O1 aM\ayéc opyavoypauuaTtog Kal €IonynoeiG yia oUvBeon kal AsiToupyia Twv dla@opwv
Enirponov

H uioBéTnon kai aAkayr eowTepikav Aladikaoinv AsiToupyiag Tng ETaipeiag

0 d10pIopOG TwV peEA®Y TG Emimponng MpounBeiov

H Enirponny gival enTapeAng kai Ta péAn Tng opidovral and To AloiknTikd ZupBoUAIo.

H OnTeia Twv peAwv TnG Enimponng sival €Tnaola, Ye duvatdtnTa enavadiopigyou.
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3. EmiTponn NMpopn@si®v
O1 appodI0TNTEG TNG ENimponig eivar o1 kaTwoi:

e H diaopahion Tng Trpnong Tou nAaiciou d1adiKacimVv Npouneeiwv.

H unoBoAn napatnpiocwyv kal NpoTacswv BeATIWONG Tou NAdiciou NpounBeinv o €va dIapKmE

heTaBaA\opevo nepiBaiiov.

e H éykpion 1 anoppiyn TNG €mIAOYNG NPOUNnBeUT®Y Kal n TeAkr OlanpayddTeucn HE Toug
NPOUNBEUTEG Orou KpiveTal okoOMiyo.

e H Odiaopdhion Tnc eniteuéng dikaiwv TiHwV ayopdac (fair market value) Twv ayabwv nou
guninTouv oTnV appodIoTNTAa TNC.

e O kaBopiopog diadikaciag npounbelag yia TNV KAAuwn OUVOETWV €pywv €POCOV KpIveTal
anapaitnTo.

« H napoxn cupBoulwv kal avrahhayr anoyewv oe BEpaTta npounBeinv.

H Enimrponn eival TpIeANG kai Ta péAn Tng opifovtal ano Tnv EkteheaTikn Enirponr) Tng ETaipeiag, n onoia kai
opitel €vav ek Twv peAwv Mpoedpo.

H BnTeia Twv gedwv TnG Emimponng eival eTrhoia, Ye duvaTtdTnTa enavadiopiopou.
VI. M'eviki ZUVEAEUON TV HETOXWV
1. Baoikég eEouaieg

H Fevikn Zuvéheuon €ival TO avwTaTo Opyavo Tng €Taipeiag, ouykaAoUpevo anod To AIOIKNTIKO ZUPBOUANIO Kal
OlkaioUpevo va anogaoilel yia kdBe unoBeon nou agopd Tnv €Taipeiad kai oTto onoio OikaiouvTal va
CUMMETEXOUV 01 PETOXOI, EITE QUTONPOOWNWC EITE dIa VOUIMWG EE0UCIOO0TNHEVOU AVTINPOOMMOU, CULPWVA HE
TNV ekAoTOTE NpoBAEnOpeVn VOUIUN diadikaaia.

2. Tponog Asiroupyiag Tng Meviking Zuvéleuong/ Aikaiopara METOXWV Kal AOKNOT) TOUG.

To AIOIKNTIKO ZupBoUAIo dlaogaAilel OTI n npoeTolpacia kai n diegaywyn TnG Fevikng SUVEAEUONG Twv
METOXWV OIEUKOAUVOUV TNV anOTEAECUATIKN AOKNON TWV JIKAIWHATWV TWV HETOXWV, Ol onoiol Ba npénel va
gival NANpwG evnuUepwiEVOI yia OAa Ta BEPATa nou oXeTilovTal PE T CUPKETOXN TOUuC oTn levikr ZuvéAsuon,
oupnepIAapBavopévwy Twv Bepdtv nuepnolac dIaTaéng, kai Twv OIKAIWUATWV Toug KaTa Tn [evikn
SuveEAleuon.

>e ouvduaopo We Tig diaTageig Tou Nopou 3884/2010, n eTaipeia npénel va avapTa aTov 10TOTOMNo TNG €ikoal
(20) TouAdyioTov NUEPEC NpIv ano Tn Fevikn ZuvEAeuan, TOoO aTnV EAANVIKN 000 Kal oTnv ayyAIkn yAwooa ,
NANPOMOPIEG OXETIKA LE:

e TNV NUEPOMNVIQ, TNV WPA Kal TOV TONo oUYKANONG TNG MEVIKNG ZUVEAEUONC TWV PETOXWV,

e TOUC BacikoUG KAvOVEG Kal TIC MPAKTIKEGC CUUHPETOXNG, CUMNEPIAQUBAVOUEVOU ToU OIKAIMKATOG
gloaywyng Oeydtwv otnv nuepnola OIdTagn kai UnoBoAnG £pwTNOswv, KABWC kal Twv
NPOBECUIWV EVTOC TWV OMNoiwv Ta dIKAIWMKATA AuTa PInopouv va acknouyv,

e TIC OIadIKaoieC Wneopopiag, TOUuc OPOUC avTINPOOWMNEUONG MECW nNAnpe€ouciou kal Ta
XPNOIJONOIoUKEVA EVTUNA YIa Yneopopia YEow nAnpe€ouaiou,

e TNV NpoTEIVOUEVN nuepnola OJIATa&n TnG OUVEAEUONC, OUMNEPIAAUBAVOPEVWV OXESIWV TWV
ano@acewv Npo¢ oulATnon Kal Yneion, aAAd kal TUXOV OUVODEUTIKWY EYYPAPWY,

e TOV MPOTEIVOUEVO KATAAOYO unoywn@Iwv PHEA®Y Tou A.Z., Kal

e TO OUVOAIKO apiBud TWV METOXWV KAl TwV OIKAIWMATWY WAPOU KATa TNV nueEpounvia Tng
oUykAnongG.

>Tn Tevikn SUvéEAeuon Twv PETOXWV napiotavrtal o MNposdpog Tou AlOIKNTIKOU SUPBOUAioU Tng €Talpeiag, o
l'evikdg AleuBuvTnc kai ol Mpoedpol Twv EnTponayv, NPoKeIUEVOU va NapEXouV NANPopoOpnaon Kal EVNUEPWON
eni Bepdtwv nou TiBevral npo¢ oulfTnon kai €ni €pWTNOEWV 1 OIEUKPIVIOEWV Mnou {nNTouv oI WETOXOI.
EninAéov, otnv levikn SUvéAeuon Twv PETOXwV napioratal kai o YneuBuvog EowTepikoU EAEyxou Tng
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Etaipeiac. O Mpdedpog TG Mevikng SuveAeuang SIaBETel enapkn XPOVo yia TNV UNOPOAN EPWTACEWY ano Toug
METOXOUC,

MepiAnwn Twv NPAKTIKOV TNG FEVIKNG ZUVEAEUONG TWV PETOXWV €ival dIaBE0IYN GToV 10TOTOMNO TNG ETAIPEIAq
evtoc nevre (5) nuepwv ano Tn Mevikn ZUVEAEUON TWV PETOXWV, HETAPPACHEVN OTNV ayyAiKr, EpOoov auTtd
enBaMeral and Tnv vopoBeaia ry/kail Tnv PJEToXIK oUVOEDN TNG ETAIPEIAC

H napoloa Etiola 'EkBeon Tou AloiknTikoU SupBouliou yia Tnv Xxpron 01/01/2010 - 31/12/2010 é£xel
avapTnBei aTo diadikTuo, aTnVv nAekTpovikn dielBuvan www.hygeia.gr.

Mapouai, 28 MapTiou 2011
Kat’ e€oucioddTnon Tou AloiknTikoU SUpBouAiou

KwvoTavTivog ZTaupou
Mpdedpog Tou AloIKnTIKoU ZUpBoUAiou
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A. ETiioieg O1kovopIkEG KaTaoTaoelg

ETHZIEZ ENONMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH
MOY EAH=E THN 31H AEKEMBPIOY 2010
ZYM®QNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

O1 OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC €ykpiOnkav and To AoIKNTIkO ZUpBoUAio TnG «YTEIA A.E.» OTIC
28.03.2011 kai €xouv Onuoaionoindei e Tnv avaprtnor Toug oTto diadikTuo, oTn OlelBuvan www.hygeia.gr
KaBwc¢ kal aTtov 8IadIkTuako Xwpo Tou XAA, onou kal Ba napayesivouv atnv d1GBeon Tou enevduTIkoU KoivoU
yla XpovikO diaoTnua TouAdxioTtov nevTe (5) eTwv and Tnv nUepounvia TnG ouvTa&ews Kal OnUOCIONOINCEWG
TOUC.

Emonpaiverar 611 Ta Onuooieubévra otov TUNO OUVOMTIKG OIKOVOUIKA OTOIXEId Kal NANPOQOPIEG nou
npokunTouv and TiI¢ OlkovouikéG KaTaoTdoei, oToXeUOUV OTO va Mapdoyouv OTOV avayvwoTn Mid YEVIKN
EVNUEPWON YIA TNV OIKOVOMIKN KATAOTAON Kal Td anoTeAéopata Tng Etaipeiac, aAa dev napexouv Tnv
OAOKANPWUEVN €1KOVA TNG OIKOVOMIKNG BEGNG, TWV XPNUATOOIKOVOUIKOV EMIOOCEWY KAl TWV TAUIAKWY POWV
NG ETaipiag kai Tou Opilou, oUppwva pe Ta Aiebvry NMpoTuna XpnuaTooiKoVoUIKACS Avagopdc.
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1. Karaortaon OIKOVOHIKNG O&ong

mp.
ENEPTHTIKO
Mn KukhomopoUvTa Eroiygia Tou EvepynTikol
Evopara Nayia 121
Ynepatia engipnonc 12.2
Buha nepioumaka aroygin 12.3
EnsvBlaec o= Guyarpikg sTaipsig 124
EnsvBuTiG yapToguAdxio 126
Ensvlosr oz akiviTa 12.7
Aomd pn KUKADopoUvTa OTONED TOU SvepynTIKOU 128
Avafahhpsves popohayiee anamnoe 129
ivoko
KukhopopouvTa Eroiygia Tou EvepynTikol
AnofBipara 12.10
MehATEC Kot hOINEC EINOpIKEL anarnosg 1211
Momd KukAopopolvTa oTONE svepynTKol 12.12
Tapeiokd SaBempa ka odivapa 12.13
ivoko
TTONEID TOU EVERYNTIKGD KaTEX0UEVa Npog nihnan 11
ZUvoho Evepynrikou
TATA KEDAAAIA & YTIOXPEQZELR
'Toia Kepahaia
MeToxikd kepahaio 12.14
Yngp 1o GpTI0 12.14
Anofeparia sihoyng afiag
homnd anofsparika 12,15
AnoTehEopaTa & veov
Thiec peToygg
'Tia kepahaia anodidopieva aToug perdyoug TNE MnTpIKIC
M £hEyXOUTEC TUPYETOXEG
Tovoho Idiwv Kepahaiwy
MakponpdBeapec Ynoypeoeg
Avafahhopsver popohoyKEC UnoypEaE; 129
Ynoypedosi; napoyiy npoowunkol Adye sEodou and Tnv unnpeaia 12.16
Entyopnynasi; 1217
MakponpoBeayss Aavaimkas Ynoypedosi; 12.18
MakponpofBeapsg Mpofhavar 12.19
Aomég MakponpaBeoyeg Ynoypeasi;
ivoko
BpayunpoBeopec Ynoypenasi
MpopnBeutéc kar honég unoypeas 12.20
®apal eiodfparoc nhnpaTso 12.21
BpayunpdBemye; Aaveinkeg Ynoypemos; 12.18
Bpayunpdfeae Mpofhapes; 12.19
hoing; Bpayunpofeopst Ynoypemos 12.22
ivoko
Ynoypeosc ouveBepgveg e aTorEia Tou svepynTIko KaTEKdpEvVa npoc nahnan 11
Tivoho Ynoypsaoswy

Tovoho Ifidv Kepahaiwv kal Ynoxpemasway

0 OMIAOE H ETAIPEIA
31/12/2010  31/12/2009 31/12/2010 31/12/2009
263.215.712 253.497.556 100.624.313  104.147.161
186.548.915 230.146.335 0 0
145771739 148.298.476 2.994.970 3.264.189
0 0 298.965.954  361.246.205
262.857 761.793 11.739 11.739
164.176 166.745 164.176 166.745
352.641 488.220 185.334 228.370
2.837.677 2.194.776 2.642.084 2.206.602
602.353.717 638.553.901 _ 405.588.570 471.271.011
0.863.723 10.758.815 2.396.772 1.898.736
73.124.830 81.764.837 81.786.828 57.504.195
27.575.213 19.827.877 8.124.208 2.515.695
35.017.942 29.111.297 27.001.190 21.695.860
146.481.708 141.462.826 _ 119.508.998  83.614.486
10.859.285 0 0 0
750.694.710  780.016.727  525.007.568 554.885.497
72.103.277 66.961.275 72.103.277 66.961.275
292,421,299 310.931.854 292421299 310.931.854
(13.564) 39.042 0 0
5.375.806 4,731.608 5.134.465 4,212,607
(64.178.479) 16.502.328 (49.546.844) 15.508.211
0 0 0 0
305.708.339  399.166.107  320.112.197 397.613.947
20.440.978 32.200.605 0 0
326.149.317 431.366.712 _ 320.112.197 397.613.947
49,789.966 30.173.061 7.905.702 7.908.205
12.420.086 12.927.007 7.185.944 7.858.687
737.151 671.419 0 0
33.017.055 35.990.429 0 0
11,506,189 11.945.909 1.839.246 2.739.246
520.241 290.391 76.583 74.597
107.990.688 111.998.216 17.007.475  18.580.735
63.453.017 48.371.751 29.252.208 22.083.050
6.007.201 1.674.978 2.265.867 428.573
217.539.156  156.042.191 145.500.000  108.000.000
621.630 2.247.860 0 0
32.026.781 22.315.019 10.958.821 8.170.192
320.547.785  236.651.799 _ 187.977.896 138.690.815
5.006.920 0 0 0
433.545.393  348.650.015  204.985.371 157.271.550
759.694.710  780.016.727 _ 525.097.568 554.885.497
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O vyzia

2. Karaoraon ZuvoAikov Egodwv

Zuvexopevee dpagTndTNTEC

MR asIg

KaoTog nmAn8svTuy

MikT0O KEpdog

‘Etoda Soiknong

‘Etodia dafsancg

Noind éooda

Aoina éoda

Aamroupyikd képdog [ (Inpia)

ANopEiaan aToRSY SVEpYNTIKOD

AQING XprpaTooKovouKa anoTshéouara

XpnNUaTooKoVOUIKG KOOTn

XpnuaTooKovopika £ooda

‘Ecofda ano pepioparta

Kepdn /(ZnuEC) and ouyyeveic SNKEIRT OSIC EVONOIDUPEVES HE TN
pébodo Tng kaBaprig BEang

Képdn [ (Znpisg) npo @opwv

@opog sicodnuaToc

Kepdn [ (Fnpisg) peTa and @opouc and ouveXiOPEVEG
SpaoTNPIOTNTES

Aakonsiosc SpooTnpOTNTEC
Anotehéopa nepiodou and Sakonsiosc HpooTnpIOTNTEG

Kepdn / (Znuiec) pera anod popoug

Katavepnpéva os:
IBIOKTATEC TNC UNTPRIKAC
Mr Sh&y¥0UOEC OULPSTOXEC

AnotshéopaTta and dlakonsiosc ApaoTnpIOTNTEG
Katavepnpéva os:

IBIOKTATEG TNC UNTRIKAC

M) 2h&y¥0UTEC TUUPSTOXEC

Képdn / (Znpiec) npo @opwy, TOKWY KAl anooBiosmy
Képdn / (Znpisc) npo @apwy, TOKDY KOl anooBéoswv (Evk.34)

Katdoraon Iuvokikov Ecodmv

KEépdn nepiddou peTd and podpouc

Aoind ouvolika Eooda:

- kEpdn J(Tnpiec) Tpéxouoac nepiodiou
ZuvahhaypaTiké: Si0popEC UETATRONMAC SNKEIPMHOTIKEGY
SpaarnpioTrTY Tou efwTEpikol
ZuvahhaypaTikd kEpfn J/(Tnpieg) SaBsonC ENKSIpnUATIKDY
GpaarnpioTrTay sERTEpKo0 nou avayvepilovral ota kEpdn f
aTic fnuEg Tng nepiadou
Aoind ouvolika £ooda neEpiddou Npd EOpLV
@apol agofnpaToc axenIfapsval s aToRSia T Aoy
ouvohKDY co0dwv

Aond cuvolika £o0oda nepodou, kaBapd and Eopoug

FUYKEVT p@TIKG ouvolkd £ooda nepiddou peTd opwov

Katavepnpéva os:
IBIOKTATEG TNC UNTRIKAC
M) 2h&y¥0UTEC TUUPSTOXEC

K&pdn ava peroxn
Baowd kEpdn avd petoxn and ouvegifopever paoTnpidTnTED
Boowd kEpdn ava pstoxn and Sakonsiosc dpaornpidTnTEG

0 OMIADZ H ETAIPEIA
Iny. 31/12/2010 31/12/2009 31/12/2010 31/12/2009
12.23 299.012.827 336.704.462 139.742.237 141.423.841
12.25 (282.609.924) (281.816.114) (121.654.213) (115.443.359)
16.402.903 54.888.348 18.088.024 25.980.482
12.25 (24.755.520) (24.113.983) (7.666.499) (9.658.529)
12.25 (6.708.492) (4.591.211) (1.270.126) (847.390)
12.26 9.313.779 9.086.260 1.187.994 2.305.729
12.26 (8.965.235) (3.511.328) (2.559.695) (814.758)
(24.712.575) 31.658.092 7.779.698 16.965.534
12.2 [44.316.750) i (62.910.000) 0
12.28 (847.217) (263.3239) a (279.770)
12.27 (12.230.545) (12.201.809) (7.502.109) (9.839.960)
12.27 375.619 3.015.129 405.880 2.073.950
9.600 0 27.100 0.376.583
i (20.568) a 0
(81.521.968) 20.487.505 (62.199.431) 18.296.337
12.29 (5.584.776)  (13.230.983) (2.217.334) (4.738.699)
(87.106.744) 7.256.522 (64.416.765) 13.557.638
11 (4.110.351) (3.358.190) a a
(91.217.095) 3.898.332 (64.416.765) 13.557.638
(77.561.324) 10.696.239 (64.416.765) 13.557.638
(9.545.420) (2.4320.717) i} 0
(1.086.984) (1.758.835) i} a
(2.123.367) (1.599.356) ] 0
(4.446.065) 50.941.792 15.822.066 24.013.121
(2.511.800) 50.790.230 18.035.506 24.922.505

Noad o € NMNood o €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
(91.217.095) 3.898.332 (64.416.765) 13.557.638
(52.606) 14.174 a a
(401.983) (2.982.016) i 0
57.620 i} 0
(396.969)  (2.967.842) ) [

a 24.868 a

(296.969) (2.942.974) 0 (1]
(91.614.064) 955.358 (64.416.765) 13.557.638
(79.878.574) 1.570.192 (64.416.765) 13.557.638
(11.735.485) (614.834) i 0
12.30 (0,4631) 0,0971 (0,3846) 0,1230
12.30 (0,0119) (0,0160) 0,0000 0,0000
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O vyzia

ZNHEIVOEIG

A) ZTIC EVOMOINMUEVEC OIKOVOUIKEC KATAOTACEIC Tou Opihou katd Tnv 31.12.2010, cupnepiAapBavovral pe Tn
MEBODO TNG OMIKNG EvOnoinong Ta anoTeAEoNATA :
e Tn¢ «BIO-CHECK INTERNATIONAL IdiwTikd MoAuiatpeio IaTpikny A.E», o€ avtiBeon Ye TV avTioToIxn
OUYKPITIKN NEPiodo TNG Xpriong 2009, nou sunepIEXOVTAV yia ENTA PNVEC Kal
e Tn¢ MpwToBdaduiag Iatpikn A.E., yia €& prvec.

B) Znueiwveralr OTI Ta oToixeia TNG evonoinuevnG Kataoraong AnoTeAEOPATWV yid TNV CUYKPITIKN £TROIA
nepiodo avagopac (01/01-31/12/2009) éxouv avapopPwOei NPOKEINEVOU va nePIAN@OoUuv  poévo ol
ouvexI{OpeveC OpaaTnpIOTNTEC. ZTIC OIAKONEIoEC dpaoTnpPIOTNTEG NepIAauBavovTai :
e Ta anoteAeéopaTa Tou Noookopeiou Avrupa Safak (Mehog Tou Opilou Genesis) yia 0An Tn Xprion Tou
2010, petd Tnv oupwvia YeTaBiBacnc Tou oToug NAAaIdTEPOUC HETOXOUG Kal
e Ta anoTteAéopaTa TG Stem Health Unirea (MéAoc Tou OpiAou Stem), nou NnwAnenke Tov AUyouaTo
2010
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3. KaraoTtaon peTaBoAwv 18iwv KEQaAainv

InQp.

AprBpog MeEToXIKO
METOXOWV kE@EAAao

Ynep To ApTio

AnoBepaTika
=0hoync atiag

O OMIAOE

MNomna
anoBspaTixa

K&pdn s NEow

IS keg-akara
anodBopeva
oTouUG KWIMOKTNTEG
TNC UNTPIKAG

Saxaipara
pEIcwnEiag

Zovoho Siwmwv
kepakaicowv

YndAomno Tnv 1/1/2009 125.630.910 51.508.673 258.756.457 o 7.785.354 22.065.756 340.116.240 43.222.412 383.338.652
"Exdoon peroxikol kegahaiou 37.689.273 15.452.602 67.463.799 o o o 82.916.401 o 82.916.401
Kspohawonoinon anofBspaTikol ungp To apTio 15.075.709 {(15.075.709) o o o o 0 o
Meiwon HeToxicol kepahaiou Lis ENIOTPOMNA HETPNTOY O (15.075.709) o o o o (15.075.709) (36.574) (15.112.283)
WBIEICTTITEG TNG UNTRIKAG
MspiopaTa nponyoJpseng Xprong o o o o (6.281.546) (6.281.546) 0 (6.281.546)
MsTagopd psTafl anod/kov Kal anoTEAEopATEY EIC VEOW o o o 1.261.647 (1.261.647) o 0 o
"Efoda augnong psroxmol kepahaiou a {212.693) [u] o a {212.693) (1] (212.693)
Egrx:}y;z;;:lvuuuru napoxmv nou EapTavTal and Tnv agia Taw a a a 573.293 a 572.293 a 573.393
Ayopd BuyaTpIKGY ETAIPEKDY o o o o u] o (20.221) (20.921)
MspiopaTa o= pn A&y XOUOEC CUNHETOXEC BuyaT pIK@v ETaIDEDW o o o (39.000) o (39.000) (722.911) (761.911)
’gﬁ&gf&‘g‘;e“””) TETEITEL L FEEERIERT T TE 0 ] 0 o (8.432.445) (8.432.445) (2.448.221) (10.880.667)
MepiopaTa o= pn sh&yKOUOEC CUPRUISTOXEG o o o o o o {(1.974.428) {(1.974.428)
An'euleiac neraBohéc ora Tda Kepdhaia o o o o 154.846 154.846 (154.846) o
Anofsparicd MeTarpéyinou Ouchoyiakol Aaveiou o [a] o (2.481.504) 1.319.950 {1.161.544) 1] (1.161.544)
FuvaAAayEc pe IBIoKTNTEG 37.689.273  15.452.602 52.175.397 [1}) (686.564) __ (14.500.832) 52.440.602 (5.267.901) A7.072.701
AnoTEAsopa nepIOdou o o o o 8.937.404 8.937.404 (5.029.072) 3.898.332
Monda ouvolikd Eécoda:
A BEgipa Npog NANon XpPNUaTooKoVoOHIKd OTOKEIO EvEpYNTIKOUO
- kEpBn/(InmEc) TpExouoag nepiddou o o 14.174 o o 14.174 0 14.174
FuvahiaypaTiEe SIAMopPLC PETATPONIC ENXEPNUATIEY o o o (2.367.182) o (2.367.182) (614.834) (2.982.016)
SpacTnpoTATEY EEWTEpIKOU
Dépo EIT0BAUATOC OXETILONEVO! UE OTOIXEID Twy AoInw a a >4.868 o a >4.868 a >4.868
ouvoRii EcOTan
Moinda ocuvolikd Sooda nEpGSoU PETA and Edpouc (1] (1] 39.042 (2.367.182) o (2.328.140) (614.834) (2.942.974)
FUYKEVT pOTIKG ouvolkd S008a NEpOSoU PETA o pawv o (1] (1] 39.042 (2.367.182) 8.937.404 6.609.264 (5.653.906) 955358
¥YnoAomno tnv 31/12/2009 162.220.183 66.961.275 210.921.8549 29.042 4.731.608 16.502.328 299.166.106 22.200.605 431.266.711
YnoAhomno Tnv 1/1/2010 1632.220.183 66.961.275 310.921.854 39.042 4.7321.608 16.502.328 399.166.106 32.200.605 431.366.711
Ksgpahawonoinon anofBspatikoly un€p To dpTio 24.498.027 (24.498.027) [n] o o a 0 [n]
Msiwon psroxiKol Ke@ahdiou PUE SMOTPOERA UETPNTOV OS (24.408.027) o o a o (24.408.027) o (24.408.027)
IBKIKTHATES TNC UNTRIKAC ) ) ° ) ) )
gjgfgin‘fmx'm” Kepahdiou anod enavarenofirion sMeTPORAC 15 44 12.541.468 5.142.002 6.270.735 0 ] ] 11.412.737 o 11.412.737
MeTamopd peTafl anol/kdv Kal anoTeheondTey €Ic vEow o o [u] 638.200 (638.290) o [a] o
"Efoda aufnong HEToxXiKoU Kepahaiou o (372.714) o a o (372.714) o (372.714)
AvaBahhdpsvog pdpocg o 89.451 [u] o o 80.451 0 89.451
'I:Igrc:j‘;c\;;:.luuTu napoxav nou sEapTavral and TNy atia Tav o o o 283 568 o 283 568 o 283.568
Ayopd BuyaTpIKGV ETAIDEKDY [u] o [u] o o o {(20.244) (20.244)
MepiopaTa o un shEyXOUTESC CUPPSTOXEC BuyaTpiy STaipsiin o o o o o o (117.677) (117.677)
gl'jfgfgl’:ét‘a'“"”m MOgooTol HN SASYXOUOWY TUHHETOXGY O o o o a (494.209) (494.209) 44.209 (450.000)
¥
gdjﬁ:‘iglzgx?egxuuumv CUPUSTOXEY and r@Anon nogoorou a a a a a a 60.576 50.576
¥
FTuvarhayic pe IDIOKTNTEG 12 541468 5.142 002 (18 510.555) 5} 921_858 (1.132.499) (13.579.194) (24.136) (12.603_3230)
AnorEheopa nepodou o o o (79.548.308) (79.548.308) (11.668.788) (91.217.095)
Mond ouvolikd fooda:
AugBEoipa Npog N@ANon XPNUaTeoKovouIKd OTOKSIa Svepy nTiKed
- kEpBn/(TnumeEg) TpExouoag nEpadou [u] o (52.606) o o (52.606) o (52.606)
SuvahhaypaTikis S10@opic UETATRONAE SNKEIDNUATIKGWY a a a (290.852) a (290.852) (102.131) (401.983)
BpacTnpoTATeY ERTEpIKoU
FuwvahlhaypaTikd kEpdn/(EnuEg) 5idBsong ENEIp U ATk
SpaocTnpoThTey sEnTepikol Nou avayvepilovral ora kEpdn f o o [n] 22.192 o 22.192 35.428 57.620
oric Inuic Tne nepiodou
Moind ouvolikd Eooda nepiddou peETA and edpoug o o (52.606) (277.660) o (220.266) (66.703) (296.969)
FUYKEVT pOTIKA ouvolkd Eo0oda nepHdou pETA O p v o o (52.606) (277.660) {70.548.308) (79.878.574) (11.7325.491) (91.614.064)
Ynohomo Tnv 31/13/3010 175.861.651 F2.103.277 292.421.299 (12.564) 5.375.806 (64.178.479) 305.708.339 20.440.978 326.149.317F
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Juyeia

H ETAIPEIA
ApBpoc METOXIKD . Aoina . . Iovoko Wi
np. MeTOX WV keg@akaio Ynep To Apmio anoBepaTika Kepdn aic Neov kegpalaimwv

Ynohomno v 1/1/2009 125.630.910 51.508.673 258.756.458 6.735.151 7.316.201 324.316.483
‘Exdioon psToxkol KEpahaiou 37.689.273 15.452.602 67.463.799 0 0 82.916.401
Keppahaionoinon anofspatikol ungp To ApTio 15.075.709 (15.075.709) 0 0 0
Msmcnj PETOXIKOLU n}:q:luhulou JE EMIOTPOEM PETPNTEY O (15.075.709) 0 0 0 (15.075.709)
IBKIKTATEG TNG HNTRIKAG
MepiopaTa nponyolUsync Xphonc 0 0 0 (6.281.546) (6.281.5486)
MeTapopd peTatl anod/Koy Ka) anoTEhsopaTwy S5 vEoV 0 0 404.042 (404.042) 0
‘Efofia atfnonc peroxikol keqahaiou 0 (212.693) 0 0 (212.693)
I'Ipu:uvp_uuuum napox@y Nou SEapTaEvTal and Thv atia T 0 0 573963 0 573,703
LET ORIV
An'suBeioc psrafohéc ora T Kegpdahaig 0 0 (1.017.379) 0 (1.017.379)
AnoBepaTikd MesTaTpapipou Opohoviakol Aaveiou 0 0 (2.481.500) 1.319.960 (1.161.540)
FuvaAAayEC pE IDIOKTITEG 37.680.273  15.452.602 52.175.397 _ (2.522.544)  (5.365.628) _ 59.730.827
AnoTeEksopa nepodou 1] 1] 1] 13.557.638 13.557.638
¥Ynohomno v 31/12/2009 163.320.183 66.961.275 310.931.855 4.212.607 15.508.211 397.613.948
ynohomo Tnv 1/1/2010 163.320.183 66.961.275 310.931.855 4.212.607 15.508.211 397.613.948
Kesipahaionoinon anofspatikol ungp To ApTIio 24.498.027 (24.498.027) 0 0 0
Msimon peTo¥Kol KE@aohgiou PE SMOTPOMER UETPNTEY O (24.498.027) 0 0 0 (24.498.027)
IGHKTTEC TNC UNTRIKAG ) ) ) )
E‘E”égfu”iu”fm“'m” kepahaiou ano enavatonoBinon eMoTPORAC 45 44 12.541.468 5.142.002 6.270.734 i i 11.412.736
Msramopd peTatl anod/kov Ka) anoTeheopdTwy SIC VEOV 0 0 638.290 (638.290) 0
‘Efoda alufnonc psToxikol Kspahaiou 0 (372.714) 0 0 (372.714)
AvaBahhopsvog @opog 0 89.451 0 0 89.451
MpoypdppaTa Napoxoy nou stapTaovTal and Tny afia T 0 0 383.568 0 383.568
LET OV ) )
FTuvalhayic pe WIOKTITEC 12.541.468 5.142.002 (18.510.556) 921.858 (638.290) (13.084.986)
Anortehsopa nepiodou 0 0 0 (64.416.765) (64.416.765)
¥Ynohoino Tnv 31/12/2010 175.861.651 72.103.277 292.421.299 5.134.465 (49.546.844) 3220.112.197
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O uyeio

4. KataoTaon TAHEIAK®OV POV

Inp.
Tapeaksg posc and Aerroupyikeg SpooTnpoTnTEg
KaraPAn@evTeg Tokol
KaraPhnBeic pépoc amodnuarog
KoBapeg Tapsioke potc and Asmoupyikeg SpaoTnpioTnTEg

TapelakEg posc and EnevOUTIKE BpaoTnpoTNTEC

AyopEC EVoWpOTWY Nayiwy 12.1
AyopEc aomparwy nayioy

‘Eooda and Ty niAnan evomparoy nayiuy

Mepiopara agnpayBevTa

MiAATEC ¥pNUATOOIKOVOLIKIDY TTOIE DY UnopikKol Yapropuhakiou
Ayopd Buyarpikav (Ueiov ypnuankdy GiaBzgipoy Buyarpikng)
MaAnon Buyarpireay (peiov ypnuamkay Gofemywy Buyarpikng)
Ayopec MoBEmpwy npog MaAnan ¥pnuaTooKoVOUIKIY Py

Tokol nou aionpdyBnkay

Bionpatag Enyopryroswy

Advzia yoprynBevra oz ouvGzdzpéva pipn

EngviuTikéc Tapziaric pogg and Siako neioeg SpaampiaTTes
KoBapec Tapsiokeg potc and ensvuTikeg SpaoTnpoTnTEg

TapsikEg posg and YpnpaTodoTikes SpaoTnpioTnTES

‘EwbooT Koy PEToYDY

‘Exdoan koivay peToxiy Buyarpikng

‘Etnla alEnong peroyikol kepakaiou

Biopoéc/(zkpozs) ano perofodis nooooToy oF upioTaueveg Buyarpikeg
Advzia avahngpBévTa

Advaia nAnpwgyTa

Mhnpaopés yia peiman perayikol kEpakaiou oF N ZAEyYoUTEs qULETONED
Buyarpiay

Mepiopara nhnpwlEyTa o IGI0KTTTES TG PTpiknG

Mepigpara nhnpalévTa oz pn shéyyoudes auppEToyEs

EEopAngac unoypeiazmy and ypnuarodomke wobooag

EmoTpopn kepahadiol oToUC JETaYOUG

¥prparodomkes TapaIakE: podc and Siakongioes dpaaTripIoTTTES
KaBaptc Tapsiakes potc ano ypnpatoboTikeg SpaoTnpioTnTEg

KaBapn (peiwon)/ alfnon ota Tapaioka Siabtmpa ko wodivapa

Tapziaka diaBzmpa kal imodlvapa amy apyn TG nepiddou and ouveyilpeves
GpagmpidmmTeg

Tapaiaka dadémpa wkal imadlvapa oty apyr TS nepiddou and diakongioes
Gpaompigmmreg

Fuvahhaypankes Siapopés ata Tapaara Siofémyua kanoodivapa and
ouvey{ppeves SpaompidTreg

Fuvahhaypankes Siapopés ata Tapaara Sifémya kanoodivapa and
fiakonEimes HpagTpIBTITES

Tapzioka Siobempa km Tapaaka iwodivapa oto TEhog TRC nEModou
and guvexilopeveg SpaoTnpidTnTEg

Tapaioka Siobeopa km Topaaka iwodivapa oto TEhog TRC neEmodou
and Sakonsioeg SpaoTnpoTHTEG

0 0MIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

17.011.391  26.341.329 12.537.059  20.638.893
(8.402.552) (15.131.828) (4406.098)  (12.173.803)
(9.261.458) (8.687.131) (2.316.118) (354.365)
(652.618) 2.522.370 5.813.943 8.110.725
(36.947.402)  (36.595.900) (9.334.592) (9.341.835)
(1.455.034) (1.083.097) (682.128) (393.568)
261.440 210,319 0 60.000
9,130 0 24.880 10.801.235

0 (31.959) 0 0
(674.807)  (23.875.669) 0 (20.962.749)
464.194 0 0 0

0 (51.418) 0 0

294,350 2.488.378 205.304 2.073.950
257.998 264,518 0 98.304
0 0 (14.764.072)  (14.671.710)

(700.634) (446.369) 0 0
(38.490.855)  (59.121.177) (24.550.608)  (32.336.373)
11.412.736 82.703.708 11.412.736 82.703.708
153.000 0 0 0
(372.714) 0 (372.714) 0
(450.000)  323.840.222 0 275.000.000
99.230.903  (493.268.434) 67.400.000  (479.953.140)
(37.312.533) 0 (29.900.000) 0
0 (6.787.069) 0 (6.281.546)

0 (928.005) 0 0

(117.677) (906.535) 0 0
(941.002) 0 0 0
(24.498.027)  (15.411.512) (24.498.027)  (15.075.709)
(807.015) 127.597 0 0
46.297.671 (110.621.028) 24.041.995 (143.606.687)
7.154.198 (167.219.835) 5.305.330 (167.832.335)
28.000.036  199.550.702 21.605.860  189.807.965
112,261 0 0 0
(214.294) (3.244.975) 0 (279.770)

0 25.405 0 0
35.917.942  28.999.036 27.001.190  21.695.860
133.258 112.261 0 0

O1 OUVINLKEVEG ONUEIOEIS AroTEAOUY avanooraoTo LEPOS TwVv OIKoVouIKwV KaraoTdoewv
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5. M'evikéG NAnpoPopisg yia Tov ‘OpIAo

To YTEIA A.E. 10pubnke 1o 1970 ano 1aTpouc, Nou w¢ ni To nAsioTov NTav kabnyntéc oto MavenioTryio
ABnvwv Kkal €KTOTE OpaACTNPIOMOIEITAI OTNV NApoxXn UMNPECIOV MpwToRAduIac kalr dsutepoBaduiag
nepiaiyng.

H Etaipeia oteyaleTal o 1010KTNTO KTipIo nou BpiokeTal €ni TnG odoU EpuBpol ZTtaupol 4 kai Aew@dpoc
Knoioiag oto Mapoual, To onoio kata kalpoUc £xel ekauyxpovioTel avaloya. O1 SIoIKNTIKEG UNNPETIEC Tou
Ouilou YTEIA oteyalovral oto Mapouai ATTikNG, otn Acw®. KanodioTpiou 30 & MevreAikou (T.K 151 23). H
nAekTpovikn TNG dlelBuvon eival www.hygeia.gr kal ol JETOXEG TNG €ival €IONYPEVEG OTO XpnuATIOTNpIo
ABnvav.

Tov Iavoudpio Tou 2006 n «MARFIN INVESTMENT GROUP» anéktnoe Tov €Aeyxo Tng ETaipeiac kai evrog
TWV ENOPEVWV UNVMV NPOXWPNOE O HIa osipd anod enevOUTIKEC NpwTOROUNIEC (eEayopec, ouyxwvelOEeIC Kal
iDpUON VEWV ETAIPEIV) HE OTPATNYIKO OTOXO Tn Onuioupyia Tou MeYaAUTEPOU OWIAOU  Mapoxnc
oAokAnpwuévwy unnpeoiwv uyeiag otn NoTiavaTtohikiy Eupwnn. O ‘Ouihog YTEIA kata tnv 31.12.2010, €ixe
napouoia oe 4 xwpeg TNG NoTiavaToAknG Eupwnng 01aBeTovTag ouvoAikd 9 IDIMTIKA VOOOKOWEia aTnv
EMGda, tnv Toupkia, Tnv AABavia kai Tnv Kunpo, e AdeleC oUVOAIKNG OUVAMIKOTNTAG 1.663 KAIVWV E
OUVOAIKG 79 XEIpOUPYIKEG aiBouoec, 45 aiBouoec TokeTwv kal 19 Movadec Evrarikng Oepanciac pe 111
kAiveg, anaoxoAwvTag nepinou 4.500 epyalopévouc kal NepIcooTepouc anod 4.000 ouvepydTeg 1IaTpoUG.

H ETaipgia d1a0£Tel 0TO XapTOPUAAKIO TNG, kKata Tnv 31.12.2010 Ta €&n¢ voookopeia: To «A.0.K.A. YTEIA»,
Tnv «MAIEYTIKH, I'YNAIKOAOIIKH & TIAIAIATPIKH KAINIKH MHTEPA», 10 «MAIEYTHPIO AHTQ», TO
«AXINAEION AEMEZO0Y», Tov <«EYAITEAIZMO MA®OY», 10 «JFK HOSPITAL», TO «GOZTEPE SAFAK
HOSPITAL», To «<ISTANBUL SAFAK HOSPITAL» kai To «<HYGEIA HOSPITAL TIRANA».

O 'Opiog YTEIA £xel napouadia 0To XwPo TNG NpwToBABUIAc napoxng uyeiag peow Tou Keévrpou Mopiakng
Biohoyiag & KutTapoyeveTikng «AAaLAB», Tou AlayvwoTikol Kévrpou «BIO-CHECK» OTO KEVTPO TNG
ABrvag kai Tou «MoAuiaTpeiou AuTikng ABrivag» oTo MepiaTepl.

Eniong, o 'Ouihog «YTEIA» enekTeiveral oTov kKAGdo Tpanelwv BAAOTOKUTTAPWVY WE Tn dnuioupyia SIKTUOU
otnv Eupwnn. 'HOn and Tov IouMio Tou 2008 Eekivnoe va Asitoupyei n «Stem-Health Hellas A.E.» otnv
EMGda. TéNog, o 'Ouihog «YTEIA» diaB&Tel eTalpeieg epnopiag eIdIK®V UNK®V kal avaAwoipwv («Y-LOGIMED
A.E.»), (papUaKeUTIKOV €10V Kal €100V 1aTPIKNG YEVIKNG Xpnong («Y-PHARMA A.E.»), ol onoieg epodialouv
TA VOOOKOpEId TOU OMIAOU Kal GANEG IOIWTIKEG KAIVIKEG WE TO ANAPAITNTO UYEIOVOMIKO KAl (PAPHAKEUTIKO
UAIKO.

To YFEIA A.E. npoo@épel TIG UNNPECIEG TOU OF IDINTEC KABWC Kal o aoBeveic nou emdnToUV TNV NAPoxn
UWNANG MoIOTNTAC UMNNPECIOV UYEIag MECW TwV ONUOCIWV TAUEIWMV TOUC KAl aOPAMCOTIK®V OpYaVIOH®V.
Ka®’ 0An Tn didpkeia TG 10Topiag Tou o ‘OIAOG, 0gBOPEVOC TIC APXEC TNG BIWOIUNG avanTuéng, enediwée va
ouvOUAoel TNV Napoxn UYnAnNg noidoTnTac Unnpeci®v Uyeiag pe oeBacud oTov avBpwno, TNV Kolvwvia Kal
TO NEPIBANOV.

O 'Opihog YTEIA anoTteAei Buyatpikn Taipeia Tng «MARFIN INVESTMENT GROUP A.E.» (MIG).

To YTEIA A.E. Tnv 31.12.2010 anacxoAouoe 1.227 unaAAnAoug évavTi 1.154 tnv 31.12.2009, evw o ‘OWIAOG
Tnv 31.12.2010 anacxoAouoe 4.647 unaAnhouc évavTi 4.293 Tnv 31.12.2009.

37


http://www.hygeia.gr/

O uyeio

6. NMAaiocio KatapTiong Oikovopik®Vv KaTtaoTaoswv
6.1 AnAmwon ZUPHOPPWONG

O1 evonoINPEVEC OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac Tng 31ng AskeppBpiou 2010 nou kaAunTouv Tn Xprion
ano Tv 1n Iavouapiou €wc kai Tnv 31n AeskepBpiou 2010, éxouv cuvTtaxBei pe Baon Tnv apxn TNG
ouvexiong Tng OpaoTnpidtnTag (going concern) kai eival oUPQWveG We Ta Aigbvn Mpotuna
XpnuaTtooikovopiknG Avagopac (AMXA) nou €xouv e£kdoBei and Tnv Enirponn Aiebvwv AoyioTIKQV
MpotUnwv (IASB), kKaBWC kal Twv SIEPUNVEIDV TOUC, O OMOIEC £xouv £kdobei and Tnv Emirponr Epunveiac
MpotUnwv (I.F.R.I.C.) kai £xouv ul0BeTNBei ano Tnv Eupwnaikn ‘Evwon pexpr Tnv 31/12/2010.

O 'Opihog epapudlel 0Aa Ta Aigbvn AoyioTika Mpdtuna (AAM), Ta Aiebvn MpdTuna XpnuaTooIKOVOUIKNG
Avapopdg (AMXA) kai TIC JIEPUNVEIEC TOUC NMOU €XOUV £PAPUOYN OTIG epyaaieg Tou. O OXETIKEG AOYIOTIKEG
apxec, nepiAnwn Twv onoiwv napoucialetTal NapakdTw oTn ZnUeiwon 7, €XoUvV EQAPHUOCTEI JE OUVENEIQ O€
OA£C TIC napouaoialOpPeveC NEPIODOUG.

6.2 Baon Empérpnong

O! OIKOVOUIKEG KATaoTaoel Tou Opilou, €xouv ouvtaxBei pe Bacn Tnv apxn Tou IOTOPIKOU KOGTOUC ONWG
QuTH TPOMOMOIEITAl YIa TNV avanpooapuoyr o€ euhoyn afia Twv NApakaTw OTOIXEIWV:
e XPNUATOOIKOVOUIKA OTOIXEId TOU €VeEPYNTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia WEoWw Twv
anoteAeopdTtwv (nepihapBavovral kal Ta napaywya),
e  XPNMUATOOIKOVOMIKA aTOIXEia dIaBETIa Npog NwANGON, Kai
e enevdloEwV o€ akivnTa.

6.3 Nopiopa NMapouciaong

O1 napoUoeC OIKOVOUIKEG KATAOTACEIGC napoucialovral o Eupw, To ASIToupylkd vopiopa Tou Opilou,
OnAadr To VOWIoUa TOU NPWTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOG 0To ornoio dpacTnpionolsital n ETaipeia
Kal ol NEPIOCOTEPEC BUYATPIKEC TNG.

Mpénel va onueiwBei 0TI AOyw OTpOyyUAOMOINOEWY, Ta npayuatikd abpoioyata Twv MNOoCWV Mou
napouocialovTal oTIG GUVONTIKEG ATOMIKEG KAl EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG, EVOEXETAI va PNV ival
akpIBw¢ ioca pe Ta abpoiopata nou napoucialovTdl OTIC OIKOVOUIKEG KATAOTACEIG, NAPOMOoIWC yid Ta
nogoaoTd.

6.4 Xpnon EkTipnosnv

H oUvTa&n OIKOVOUIKWV KATAOTACEWY CUN@WVa Pe Ta AMXA anaiTei Tn Xprion EKTIUACEWY Kal TNV AOKNON
Kpionc kaTta Tnv epapuoyn Twv AOYIOTIKOV apXwv TnG ETaipeiac. Kpioeig, napadoxég kal eKTIUNTEIC TNG
Aloiknong ennpealouv To NOCO GTO OMOoIo ANOTIPWVTAlI OPICPEVA OTOIXEIA TOU EVEPYNTIKOU KAl UMOXPEWTEIC,
TO NOoO Mou avayvwpileTal KaTd Tn dIApKEId TNG XPHonG via opiouéva £€0oda kal €0da, kabwe Kal Tig
napouocialOPEVEG EKTIUNATEIG YIA TIC EVOEXOUEVEC UNOXPEWTEIC.

O1 napadoyec Kal ol EKTIUNOEIG aglohoyolvTal O OUVeXN BAon Kal oUUpvVA PE TNV ICTOPIKN EUNEIpIa Kal
aMoug napdyovTeg, oupnepIAapBavopévwy NpoodoKIWV yia TNV €KBaon HEANOVTIK®MV YEYOVOTWV Mou
BswpouvTal Aoyika KATw and TIG UPIOTAKEVEG CUVONKEG. O1 EKTIUACEIG Kal ol NapadoxEG AuTEG apopouv TO
MEAOV Kal WG OUVENeEld, TA NPAYHATIKA anoTeAéopaTa eivar mBavd va diagoponololvTal anod Toug
AOYIOTIKOUG unoAoyiopoug,.

O1 Topeig nou anarTouv Tov PeyahlTepo Babuo kpiong KaBwg Kal ol TOWEIG OTOUG OMoIoUG OI EKTIMNTEIC Kal Ol
napadoxEG €XOUv ONUAvTIKN €Midpaacn OTIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC napouaialovral oTn
onueiwaon 8.
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6.5 ZUYKPITIKA OTOIXEIa Kal OTPOYYUAONOINCEIG

Alapopég nou napouacialovTal JETAEU TwWV NOOWV OTIG OIKOVOUIKEC KATAOTACEIC KAl TWV AVTIOTOIXWY NOGWY
OTIC ONUEIWCEIC OPEINOVTAI O GTPOYYUAOMOINOEIC,

6.6 AAAayn oTiG AoyioTiKEG MOAITIKEG

H Etaipeia £xel uloBetriosl OAa Ta veéa npPOTUNA Kal TIC OIEPUNVEIEC, N €PAPUOYN TWV OMNOIWV EYIVE
UMOXPEWTIKN YIa TIG XPROEIC nou apxioav Tnv 1 Iavouapiou 2010. ZTnv napaypago 6.6.1 napoucialovTal Ta
npdTUNA Ta ornoia €xouv epappoyn otnv ETaipeia kar €xouv uioBeTnBei and Tnv 1n Iavouapiou 2010 kabwg
Kal Ta NPOTUMNA Ta onoia €ival Yev UNoXpewTika ano Tnv 1n Iavouapiou 2010, woTdoo dev €ival epapuooiya
OTIC epyaaiec TnG ETaipsiac. Tnv napdypago 6.6.2 napoucialovral Ta NpoTUNd, TPOMOMOINOELIC NPOTUNWY
kar dlepunveiec o NON undpyxovra npdTuna Ta ornoia eite dev €X0UvV akOpa TeBei o€ 10XU, €iTe dev EXOUV
uloBeTnBei ano Tnv E.E.

6.6.1. AAAayEg o€ AoyioTikEG ApxEG (TpononoiNoEIC oTa dNUOCIEUHEVA NpoTuna évaping 1I0XU0G
2010)

O1 aMayEg o AoYIOTIKEC apXEG Nou UIoBeTRBNKav avaAlovTtal w¢ akoAoUBwc:

e ETnoieg BeATiwoeig 2009

Katd 1o 2009 1o AZAN npoéPn oTtnv €kdoon Twv £TACIWV BeATimoeig ota AMNXA yia To 2009 —uia osipa
npooapyoywv o 12 MpoTUNa — MOU dnoTeAEl PEPOC TOU MPOYPAUMATOC Yia ETNOIEC BEATIWOEIC OTa
MpoTuna. To npPOYypaupa Twv €TAOIWV BeATIwoswy Tou ASAM oToxelsl GTO va npaydaronololvTal
anapaitnTeG aAAd Un ensiyouceg npooappoyég oe AMXA Ta onoia dev 6a anoTeAéoouv WEPOC KAMOIOU
MeyaAUTEPOU NPOoYPANHATOC aVABEWPrOEWV.

e ETnoieg BeATiwoeig 2008

ANXA 5 Mn Kukhogopouvta Mepiouciakd XToixeia nou Katéxovral npo¢ MwAnon kal AlGKONEIoEg
ApaocTnpIdTNTEG: AIEUKPIVITETAI TO YEYOVOG OTI OAA Ta OTOIXEIA EvEPYNTIKOU Kal NabnTikoU Wiag BuyaTpiknig
KATaTtaooovTal WG KATeEXOMEVA yid nwAnon, oUP@®va HE TIC npovoleg Tou AMXA 5, akdun kai oTnv
NepiNTWON Mou n €Taipia, META and nwAnon, €€akohoubei va dlatnpei pPn €Aéyxouoa GUMPUETOXN OTN
BuyaTtpikn.

e Tpononoinon oro AMXA 1 «ANXA NMpwTn E@appoyn» - EmnpocOereg ESaipéosig yia
EtTaipieg nou Eqappodouv Ta AMXA yia MpoTn ®opa

H Tpononoinon napéxel €Eaipeon ano Tnv avadpopikn epapuoyn Twv AMXA oTnv eNIPETPNON OTOIXEIWY TOU
EVEPYNTIKOU OTOUC TOWEIG NeTpeAdiou, QuaikoU aspiou kal PioBwoswv. H Tpononoinon epapupoleTal yia
ETNOIEG AOYIOTIKEC NePIOdOUC nou &ekivouv Tnv i peta Tnv 1 Iavouapiou 2010. H Tpononoinon dev cival
£QApHOOCIKN OTIC EpYaciec Tou Opilou.

e Tpononoinoeig oo AMNXA 2: «Mapoxég nou eEapT@vTal anod Tnv aia TV HETOX®V>»

To ASAN npoxwpnoe ot £kdoon Tpononoinong Tou AMXA 2 avagopikd PE TOV AOYIOTIKO XEIPIOUO Twv
ouval\aywv nou €€apTwvTal anod Tnv a&ia Twv PETOXWV METAEU €TAIPIOV TOU I1DioU OMIAOU Kal NWG AUTEG
avTIMETWNICOVTAl OTIC ATOMIKECG OIKOVOMIKEG KATAOTATEIC TWV BUyATPIKWV €TAIpiV. H Aloiknon ekTIUA OTI ol
Tpononoinoeic Tou AMXA 2 de Ba €xouv enidpaon oTIG AOYIOTIKEG NOAITIKEG Tou OpiAou.

e YI00étTnon Tou avaBswpnuévou ANXA 3: «ZuvevmoelG ENIXEIpPAOE®V>» Kal TOu
avafewpnpévou AAN 27: «Evonolnpéveg OIKOVOMIKEG KaTaoTAOEIG Kal AOYIOTIKOG
XEIPIOHOG Yia eNEVOUOEIG O OUYATPIKEG»
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To avaBewpnuevo AMXA 3 gi0ayel Yia ogipd aAaywv oTo AOYIOTIKO XEIPIOHO GUVEVOOEWY ENIXEIPTIOEWV Ol
onoiec Ba ennpeacouv To Mocd TNG avayvwpioBeioac unepa&iac, Ta anoTEAEOUATA TNG AVAPEPOUEVNG
nepIOdOU OTNV OMoid NPAYHATOMNOIEITAl N ANOKTNON ENIXEIPNOEWY Kal Ta HEAAOVTIKG anoTeAéopaTa. AUTEG Ol
aMayég nepidapBavouv Tnv €€odonoinon danavawv nou oXeTi(ovTal PE TNV anokTnon Kai TNV avayvmpion
MeTayeveaTepwV PETABOAWV GTNV €UAoyn a&ia Tou evdexouevou TiRPaTog (“contingent consideration”) oTa
anoteAéopata. To Tpononoinuévo AAM 27 anaitei ouvalayéc nou odnyoUv Oc aANQYEC MOCOOTWV
OUMHETOXNG O£ BuyaTpikn va kataxwpouvTal oTnv kabapry 8€on. EmnAéov, To Tpornonoinyévo npoTuno
peTaBdaAAel To AoyioTikd XEIpIopo yia TIG {nuiec nou npayuaTtonoloUvTal and BuydTpikn €Talpeia kabBwe Kal
ano TNV anwAela Tou eAéyxou BuyaTpiknc. 'OAec oI aA\ayEC Twv avwTEPw NPoTUNWV Ba spappocTolv
MeAOVTIKG kal Ba ennpedoouv WEANOVTIKEC QMOKTNOEIC KAl OUVAANQYEC WE METOXOUC Helowngiac.To
avaBswpnuéva NpOTUNA avaueveTal va ennPedcouv Tn AOYIOTIKN AVTIHET®MION CUVEVWOEWV EMIXEIPHOLWV
MEAOVTIK®V NEPIOdWY, evw n nidpacn auTn Ba ekTiunBei 6Tav AUTEC 01 CUVEVMOEIG NpayyaTtonoinouyv.

e AAN 39: «XpnuatooikovodikG Méoa: Avayvmpion kai Anotignon>» - Tpononoinon Tou
AAN 39 yia oToliXeia nou NAnpoUV TIC NpolnoB£oeig AOYIOTIKAG avTIoTAOHIONG

H Tpononoinon Tou AAM 39 anocagnvilel B£uata AoyIOTIKAG avTIOTABUIONG Kal MI0 CUYKEKPIMEVA TOV
nANBwpIopo kai Tov one-sided kivduvo evog avTioTaBuI{OPEVOU OToIXEIoU.

H epappoyn Tng Tpononoinong 0ev avaueveTal va €Xel ouaindn enidpacn OTIC OIKOVOUIKEG KATAOTACEIC TOU
Ouilou.

e EAANXA 17: AiIavOpEG HN TAHEIOK®V OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

‘OTav yia enixeipnon npofaivel oTnv avakoivwaon dIavoung Kai £Xel TNV UNOXPEWGN va dIaveipel OTOIXEIQ TOU
EVEPYNTIKOU MOU agopoUv OTouC IDIOKTATEG TNG, Ba npénel va avayvwpilel pia unoxpéwaon yia autd Tad
NANPWTEA PepiopaTa.

Zkonog Tng Algpunveiag 17 €ival n napoxn odnyiwv avapopika Je To noTe Ba npénel Wia enixeipnon va
avayvwpilel Ta PepiopgaTa nNANPWTEd To NwG Oa npénel va Ta METPA kaBWG kai, To Nw¢ Oa npéenel
AoyioTIkonolgi TIG dlIapopEG METAEU TNG AOYIOTIKAG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU nou SiavépovTal Kal
TNG AOyIOTIKN a&ia Twv NANPWTEWY PEPIOPATWY OTAV N ENIXEIPNON E0PAEl Ta pepiouaTa NANPwWTEQ.

e EAAINXA 18: MeTa@opéGg oToIXEinv evepynTIKOU and MeAareg

H Algppnveia 18 epapudleTal Kupiwg OTIC ENIXEIPATEIG I 0PYAVIOHOUG KOIVIG WPEAEIAC. kondg TnG EAAMXA
18 anooanvilel TI anaithoeig Twv AMXA OXeTIKA HE TIG OUMPWVIEG KATA TIC OMOIEG WIa enixeipnan AapBavel
and &va neAaTn TngG PEPOC EVowPaTwV nayiwv ( oIkoneda, KTNPIGKEG EYKATACTACEIC 1) EEONAICHO TOV OMoio
N enixeipnon 6a npénel va XpnolKonoInoel €iTE JE OKOMNO 0 NEAATNG VA ANOTEAEDEI YEPOC EVOC DIKTUOU 1 HE
okond o NeAATNC va AnoKTHOEl CUVEXN NPooBacn oTn napoxn ayabwv rj unnpeoiov (6nw yia napadeyua
napoxn NAekTpIopoU 1 vepou.

Y€ OPIOPEVEC NEPINTWOEIC, KA €MIXEipnon AauBavel yeTpnTd and Touc NeAdTEG TNG Ta onoia Ba npénel va
xpnoigonoinBolv yia Tnv andkTnon r Tn KATaokeur KAnoiag eykaTaoTaong PE okono Tn dlacUvdeon Tou
neAdTn pe To dikTUO i TN napoxr adidAsinTng npoopaocng oTo dikTuo ayabwv r unnpeciwv (f kal ota duo
Tautoxpova). H Alepunveia 18 anooa@nvilel TIC NEPINTWOEIC KATA TIG onoieg NANPEiTAl 0 OPIOPOG TOU
EVOMUATOU MNayiou, TNV avayvmpion Kai ENIJETPNON Tou apxikoUu KOaTouc. EmnAéov npoadiopilel Tov TpoMno
ME TOV onoio pnopei va yivel n €EakpiBwaon TNG uNoXpEwonc yid TN NApoXr TWV avWTEPW UMNPECIOV WE
avtdAA\aypa TO evOWMPATO NAyio Kabwg Kal Tov TPOMo avayvwpiong Tou €0000U Kkal Tn AOYIOTIKR
QVTIJETWOMION TOV HETPNTWV NOU AQUBAvVOvVTal anod TOUG NEAATEG.

6.6.2. MpoTUNAG, TPONONOINCEIG KAl SIEPUNVEIEG O NON undpxovTa NPoTUNA TA onoia &iTe dev
€XoUV akOopa TeOEi o€ 10XV eiTe dev £Xouv UI00eTNO¢€i ano Tnv E.E..
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EminAéov, n ASAM €xel npoXwpnoel oTnv £kO00n TwV NApakaTw VEwv AMXA, Tpononoioswv Kal
dlepunvelwv Ta onoia dev €ival UNOXPEWTIKA yIa TIC NapoucialOUEVEG OIKOVOUIKEG KATAOTACEIC KAl Ta onoid
MEXPI TNV NUEPOUNVia £KO0ONC AUTWV TWV OIKOVOUIKWV KATAoTAoswV Oev gixav uioBeTnBei anod Tnv EE.

e AIXA 9: «XpnuaTooikovopika Méoa»

To AZAN oxedialel va avTikataoTnoel nARpw¢ 1o AAM 39 « XpnuATooIKOVOUIKG WEGA avayvwpion Kai
anoTipgnon» kata To TEAoc Tou 2010, To onoio Ba TeBei o spapuoyn YIa ETHOIEC OIKOVOUIKEC NEPIODOUC NOU
EekivoUv Tnv 1 Iavouapiou 2013. To AMNXA 9 anoteAei TNV NPwWTO OTAdI0 TOU GOUVOAIKOU OYediou
avTikataoTtaong Tou AAM 39. Ta Baoika oTadia €xouv wg €ENG:

1o oTadio: Avayvwpion kai anoTiunon
20 oTadio: MeBodoAoyia anopeiwong
30 oTadio: AoyIoTIKN avTIoTABIoNG

EninAgov éva eminAéov ox€dIo npaypateUsTal Pe Ta BEuaTa nou agopolv ot dIakonr avayvwpionc.
To AMXA 9 oToxeUel oTn Peiwon TNG NOAUNAOKOTNTA OTn AOYIOTIKI GVTIMETONION TWV XPNHATOMOTOTIKWY
MECWV NApEXOVTAG AIYOTEPEC KATNYOPIEC XPNIATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal pia apXr HE Baon
npoogyyion yia Tnv Ta&ivounon Toug. Katd To véo npOTUMO, N OIKOVOWIKA ovTOTNTa Ta&lvouel Ta
XPNHUATOOIKOVOUIKA OTOIXEIa evepyNnTIKOU €iTE OTO ANooBeCUEVO KOOTOC €iTE OTNV €UAoyYN a&ia Bacel

a) TOU EMIXEIPNUATIKOU HOVTEAOU TNC E€MIXEipNONG yia Tn OIaXEipIon TwV XPNHATOOIKOVOUIK®MY OTOIXEIWY
EVEPYNTIKOU, Kal
B) Twv XapakTNPIOTIKWV TwV CUMBRATWV TAMEIGKWV POWV TWV XPNHATOOIKOVOUIKOV OTOIXEIWV EVEPYNTIKOU
(av dev £xel emINéEel va opiosl TO XPNUATOOIKOVOUIKO OTOIXEIO e€vepynTikoU oTnv €UAoyn afia péow
anoTeAeopdaTwv).

H Unap€n povo duo KaTnyopiwv - anooBeoPEVO KOOTOC kal eUAoyn a&ia — onuaivel 6T Ba anaiteital povo
€va JoVTENO anopeinong aTo NAAicIo Tou VEOU MPOTUMOU, HEIOVOVTAC £TC1 TNV NOAUNAOKOTNTA. H €nidpaaon
and Tnv epappoyn Tou AXMA 9 a&iohoyeiTal ano Tnv enixeipnan kabwg avapéveTal va undpyel enidpaacn ora
010 KepdAaia kal Ta anoTeAEoPATa ano To €MIXEIPNKATIKO POVTEAOU nou Ba JIaAEEEl n enixeipnon yia Tn
OlaxeipIon TwV XPNHATOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU TNC.

To npoTuno £@apuoleTal yia TIC €THOIEC NEPIGDOUG Nou Eekivouv Tnv i Yetd Tnv 01/01/2013 kai dev éxel
€ykpiBei ano Tnv EE.

e Tpononoinon oto AMXA 1 «ANXA NMpoTn Epappoyn>» - NMeplopiopéveg EEaipéosic anod Tn
ZuykpiTikil MAnpo@opnon yia TiG Nvwotonoinoeig Tou AMNXA 7 yia Etaipieg nou
Epappolouv Ta AMNXA yia NMpaTn ®opa

H Tpononoinon napéxel €€alpéosiC Oc €Talpie¢ mou epapuolouv Ta AMXA yia npwTn @opd anod Tnv
UNoXPEWON VA NAPEXOUV CUYKPITIKEG NANPOPOPIEC OE OXEDN MWE TIC YVWOTOMOINCEIC MOU anaiTouvTal ano To
AMXA 7 ‘*XpnuaToolkovouikd Méoa: M'vwoTonoinoelc’. H Tpononoinon epapuoleTal yia €TNOIEG AOYIOTIKEG
nepiddouUG nou Eekivouv Tnv i WeTd Tnv 1 Iouhiou 2010 kai €xel eykpiBei ano Tnv EE.

H Tpononoinon auTr dev epapuoleTal yia Tov ‘OpiAo.

e AAN 24 «IF'vwoTonoInoeig Zuvdedepivwv Mepav (avabempnon)»

Me Tnv napoloa Tponornoinan anoca®nvileTal n évvold TwV OUVOESEUEVWY HEPWV Kal EMIKEIPEITAl HEIWON
OTIG YVWOTOMOINCEIS TWV OUVAAAYWV avapeod O OUVOedEpEVA MEPN Tou OnMOCiou. ZUYKEKPIUEVA,
KATAPYEITAl N UNOXPEWON TWV CUVOEDEPEVWV HEPWV DNMOCIOU VA YVWOTOMOINOOUV TIC AENTOPEPEIEC OAWV
TwV Guvalaywv Pe To dnudoio Kal Ye GAa ouvdedepéva pépn dnuoaiou, anooa@nvilel kal an\omnolsi Tov
OpIOUO TOU CUVOEOEPEVOU PEPOUC Kal ENIBANEI TNV yvwaoTonoinan Oxl HOVO TwV OXECEWV, TWV CUVAAAY®V
Kal TWV UnoAoinwv avayeoa ota ouvOedepeva PEPN aMAG Kal TV dEOUEUCEWY TOOO OTIC ATOMIKEC 00O Kal
OTIG €VOMOINUEVEC OIKOVOUIKEG KaTAoTAceEIG. H Tpononoinon autr, n onoia &xel uloBetnBei anod Tnv
Eupwnaikn ‘Evwon, €xel UnNoXpewTikny e@apuoyn and Tnv 1 Iavouapiou 2011. H e@apypoyr Tou
avabewpnuévou npoTunou dev avapéveTal va xel ouolimdn enidpacn OTIG OIKOVOMIKEG KATAOTACEIG.

41



O uyeio

e EAAINXA 14 (Tpononoinon)- «MponAnpwHEG EAAXIOTOV KEQPAAAIAK®OV ANAITCEWV>

H Tpornonoinon £yive yia va apel Tov NEPIOPIOKO MOU EiXE MId ovTOTNTA OTO vd Avayvwpioesl €va OTOIXEIO
TOU £vepynTIKOU MOU MPOEKUNTE ano £BEAOVTIKEC MPONANPWHUEC MOU €KAVE MPOC €va NPOYPANHA NapoXwv
NPOKEIYEVOU va KAAUWEl TIC eAAXIOTEC KEQPAAAIGKEG UMOXPEWOEIC Tou. H Tpononoinon spapuoletal yia
ETNOIEG AOYIOTIKEG NEPIOdOUC NMou Eekivouv Tnv ) Yetd Tnv 1 TouAiou 2011 kai £xel eykpiBei and Tnv EE. H
Olepunveia Oev gival epapuoaoiun atov ‘OpiAo.

e EAAMXA 19: EE0pAnon XpnHaTooIKOVOHIK®WV YNOXPEMCEMV HECK ZUHHETOXIK®OV TiTAWV

H Aigpunveia 19 €€etalel 1o B£ua TnC AOYIOTIKNAG AVTIUETOMIONG TWV MNEPINTWOEWV OTav oI Opol HIac
XPNHUATOOIKOVOUIKNG UMOXPEWONG anoTeAoUV avTIKEIYeEVO €navadianpayddTeuonc Kal w¢ anoTEAEoUa n
ovtoTnNTa  €Kdidel PeTOXIKOUG TITAOUG OTOV MNIOTWTA yia va €EopAnosl To oUvoho 1 MEPOC TNG
XPNUATOOIKOVOUIKNAG UMOXPEWONG.  TETOIEC OUVAAAYEC avaQEPETal PEPIKEC (POPEC WC  avTaANayeC
KXPEWOTIKWV — OUMHETOXIKWV TITAWV» 1 CUPP®VIEG avTAANAYNG PETOXWV, KAl N OUXVOTNTA TOUG au&averal
KaTta Tn OIApKEIa TNG OIKOVOMIKAG Kpionc. H Tpononoinan epapuoleTal yia eTAOIEC AOYIOTIKEG NEPIODOUC MoU
Eekivouv Tnv N petda Tnv 1 Iouhiou 2010 kai €xel eykpiBei anod Tnv EE. H Aigpunveia dev €xel epappoyr oTov
‘OpiAo.

e AAN 32-(Tpononoinon) «Xpnuartooikovopika péoa: Mapougiaon» - Ta&ivopnon
EkO00zwV AIKAIOPATOV 08 METOXEG.

H Tpononoinon avabewpei Tov 0OpIGUO TNG XPNHATOOIKOVOMIKNG unoxpéwong oto AAM 32 Pe okono Tnv
Tagvounon Kanoiwv dIKAIWPATWV npodipeonc N dIKAIWPATOV ayopds HeToxwv (nou avagépovtal padi wg
«dIkaiwpaTa (rights)») wg ouppeToXIKOUC TITAOUC. H Tpononoinon epapuoleTal yia €TNOIEC NeEPIGOOUG Nou
EekivoUv Tnv N Yetd tnv 01/02/2010 kai n epapyoyn Tng Tpornonoinong 6a eEeTacTel €av Ba £xel eninTwon
OTIG EVOMOINMEVEG OIKOVOMIKEG KATAOTAOEIG Tou Opidou. H mapoloa Tpononoinon éxel eykpiBei and Tnv
Eupwnaikr) 'Evwon.

e AAN 12-(Tpononoinon) «®opoi Eicodnuaroc.

H Tpononoinon €iodyel Wia npakTikr kaBodrRynon avagopika HE TNV avakTnon Tng AoyioTiknG a&iag
NEPIOUCIAK®Y OTOIXEIWV MOU TnpouvTal AoyloTika aTnv €UAoyn a&ia | avanpooapudlovral cUPPWva We Ta
0oa opilel To AAM 40 «Enevdloeic o€ akivnTa». ZUPPwva Pe Tn napouca Tporonoinon n MEAOVTIKN
avakTnon TnG AOYIOTIKAG a&iag TETOIWV MEPIOUTIAKWY OTOIXEIWV TEKUAIPETE OTI Ba npayparonoindsi pEow
TNG MEANOVTIKNG NWANONG TOU MepIouaiakoU aTolxeiou. H Tpononoinon e@apudleTal yia €TNoIEC NEPIOdOUG
nou &kivolv TNV N PeTd Tnv 01/01/2012 kai n €apuoyr TG Tpononoinong Oa €EetaoTei €dv Ba €xel
ENINTWON OTIC EVOMOINUEVEG OIKOVOUIKEG KaTaoTdoelc Tou Opihou. H napouoa Tpononoinan dev £xel eyKpIOe
and Tnv Eupwnaikn ‘Evwon.

Tpononoinon oto AMNXA 1 «ANXA MpoTn EQpappoyn>» - Kardpynon tnG navong avayvwpiong
XPNHATIK®V NEPIOUTIAK®V OTOIXEIWV KAl UNOXPENTEWV.

H Tpononoinon katapyei Tnv Xpron TG npokaBopiouevng nuepounviag peraBaong (01 Iavouapiou 2004)
Kal TNV avTikaBioTd Pe TNV NPaydatikn nuepounvia petaBaong orta AMXA. MapdAAnAa, katapyei TIC
anaiTnosic nepi Nnauong avayvwpiong Twv cuvalaywv nou ixav AaBel xwpa npiv TNV npokabopiouevn
nUepopnvia WerdBaong. H Tpononoinon e@appdleTal yia €ToIEC NePIOOOUG Nou EekIvoUv TNV ) KETA TNV
01/07/2011, evw n nNpoyeveéaTepn £(PApHoyn TNG enmTpeneTal. H epappoyr Tng Tpornonoinong dev Ba €xel
ENINTWAON OTIC EVOMNOINKEVEC OIKOVOUIKEG KATAGTACEIG Tou Opidou. H napoloa Tpornonoinan dev €Xel EYKPIOE
and Tnv Eupwnaikn ‘Evwon.

Tpononoinon oro AMXA 1 «AMNXA MpaTn Eqpappoyn» - YnepnAndwpioTikéG OIKOVOHIEG.

H Tpononoinon napéxel kaBodrynon yia Tnv enavepapuoyn Twv AMXA petd and pia nepiodo navonc,
OQeINOJEV OTO OTI TO VOMIOPa Asiroupyiag Tng OikovopiKng OvToTnTac anoteholos VOUIOPA HIAG
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unepnAnBwpiaTiknG Oikovouiag. H Tpononoinan spapuoleTal yia THOIEC NEPIODOUC Nou Eekivolv TNV i YETA
v 01/07/2011, ev® n npoyeveéoTEPn €pappoyn TNG sniTpEneTal. H epappoyr TnS Tpononoinong dev Ba
£XEl ENINTWON OTIC EVOMOINWEVEG OIKOVOUIKEG KaTaoTaoelc Tou Opilou. H napoloa Tpononoinon dev €Xel
eykpiBei anod Tnv Eupwnaikn ‘Evwon.

ANXA 7 «XpnUAaTooIKOVOHIKGA MéEoa: vwoTonolnoelc — TPOMOINOINCEIC avAPOPIKA HE
NPOOCOETEG YVWOTOMNOINOEIG O NEPINTWOOEIG HETAPOPWV XPNHATOOIKOVOHIK®DV NEPIOUCIAK®OV
OTOIXEIWV>»

O1 Tpornonolinaoeig 6a eMNITPENOUV OTOUG XPMOTEG TWV OIKOVOUIKWV KATAOTACEWV VA KATAvoroouv kaAUuTepa
TIC WETAQPOPEC MOU MNPAyHaTonolouvTdl HETAEU Twv Opadwv TwV XPNHATOOIKOVOMIKWV MEPIOUTIAKWY
oTOIXEIWV Kal TV MIBavev ENINTOOEWY TWV TUXOV KIVOUVOUG NMou evOEXETAl va NApAEivouv oTnv
OIKOVOMIKR ovTOTNTA nou PetafiBalovral Ta neplouciaka artoixeia. Me Baon Tnv Tpornonoinon anarrouvTal
NpOOBETEG YVWOTOMOINCEIG €av  €va duoavaloya Weyalo nocooTd Twv OuvaAlaywv HETApopdg
npaypaTonoiouvTal 0To TEAOG HIac nepiodou avagopdac. H Tpononoinon epapuoleTal yia €TNOIEG NEPIODOUC
nou &ekivouv Tnv r YeTd Tnv 01/07/2011, v n NPOYEVESTEPN £Papoyn TNS EMTPENeTal. H epappoyn TNne
Tpornonoinong dev Ba &xel eNiNTwOoN OTIC EVOMOINKEVEC OIKOVOMIKEC KAaTaoTaoelg Tou Opidou. H napouca
Tpononoinon dev £xel eykpiBei and Tnv Eupwnaikr ‘Evwaon.

e ETnoieg BeATi®oeig 2010

Kata 1o 2010 To ASAN npofn oTtnv £kdoon Twv €THoIwvV BeATinoeic ota ANXA yia To 2010 —pia oeipd
npooappoywv os 7 MpoTuna — nou anoTeAel HEPOC TOU NPOYPARKATOC Yia €TAOIEG BEATIOOEIG oTa MpdTuna.
To npdypaupa Twv £TROIWV BEATIOOEWY Tou AZAN oToxeUsl 0TO va NpayuaTonoiouvTal anapaitnTeg aAAd
Mn eneiyouceg npooappoyec o AMXA Ta onoia Oev 6a amnOTEAECOUV WEPOG KAMOIOU HEYAAUTEPOU
npoypappaTog avafewpnocwv. Ol NEPIOCOTEPEC BEATIMOEIC £XOUV €PAPMOYN YIA ETNOIEC NEPIODOUG NOU
Eekivouv TNV i peta tnv 01/01/2011, evw npoyeveoTEPN €pappoyn Toug emTpeneTal. O ETACIEC BEATINOEIG
dev €xouv uUl0BeTNnBei and Tnv EE.

H ETaipeia Oev €xel okonod va epapooel kaveva anod Ta Mpdtuna n Tig Aiepunveieg vwpitepa. Me Bdon Tnv
undapxouoa Oopn Tou Opidou Kkai TIC AOYIOTIKEC MOAITIKEC nMou akoAouBouvTtal, n Aioiknon Oev avapével
ONUAvTIKEG eMdPACEIG (EKTOG av ava@EPETal OIAQOPETIKA) OTIC OIKOVOUIKEC KATAOTACEIC TNG £TAIpiag ano
TNV EQApuoyn Twv avaTEpw MpoTUnwv kal diepunveiwv, OTav autd katacTolv Epapuoaiua.

7. Baoikég AoyioTikEG MOAITIKEG

O1 \OVYIOTIKEC apXeC BACEI TWV OMOIWV OUVTACOOVTAl Ol CUVNHMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIC OMOIEC
oUCTNMHATIKA EQapuolel 0 'OPINOG ival OUVENEIC PE AUTEG Nou £pappoabnkav Tnv Nponyoulsvn XpRon.

7.1 Evonoinon
(a) GuyaTpikEg

OUYaTPIKEC €ival Ol ENIXEIPNOEIC NAVW OTIC OMOIEC AOKEITal €\eyXoC ano Tnv PnTpikn. H Unapé&n Tuxov
duvnTIKOV JIKAIWUATWV WhHgoU Ta onoia Ynopolv va acknBoUv and Tn PnTpikn ETaipeia katd Tov Xpovo
oUVTAENG TwV OIKOVOMIK®MV KATAOTACEWY, AaUBAVETAl UNOWI NPOKEIYEVOU VA GTOIXEIOOETNOE av n UNTpPIKN
aokei Tov €Aeyxo eni Twv Buyatpikwv. O BuyaTpikéG evonoloUvTal NARPwC (OAIKR evonoinon) and Tnv
nUeEpPoMnvia Nou anokTdTtal o €AeyXog en’ auTwv kal navouv va evoroloUvTal anod Tnv nuepounvia nou
TETOIOG £AEyXOC Dev upioTaral.

H xpnoiponoioUpevn AoyioTikr HEBodOG yia Tnv evonoinon eival n péBodog eEayopdc. To KOOTOC KTrONG MIAg
BuyaTpikng €ival n guAoyn afia TV NEPIOUTIAKWY OTOIXEIWV Mou dOBNKAvV, TwV CUUKETOXIKOV TITAWV nou
€kdOONKAV Kal TWV UMOXPEWOEWY MOU avaAn@enkav katd Tnv nuepounvia TnG avtaliaync, nAéov Tuxov
KOOTOUG Apeoa ouvdedepévou pe TN ouvaAhayr. Ta eEAaTOUIKEUEVA NEPIOUCIAKA OTOIXEIA, UNOXPEWTEIC Kal
EVOEXOMEVEG UMOXPEWTEIC NOU AMOKTWVTAI OE Hia ENIXEIPNKATIKN CUVEVWON anoTIHOVTal KaTa Tnv €ayopd
oTIG eUAOYeC agiec TOUC aveEapTATWG TOU NOCOOTOU CUMMETOXNG. To kKOOTOC népav TnG elAoyng afiac Twv
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€ni YEPOUC OTOIXEIWV MOU anokTnBnkav, kataxwpeitar we unepa&ia. Av To GUVOAIKO KOOTOC TG €Eayopdc
gival pIkpdTEPO ano Tnv eUAoyn aia Twv €ni HEPOUC aTOIXEIWV Nou anokTndnkav, n diapopd kaTaxwpsital
apeoa ot’ anoteAéopara.

AleTaIpikEG ouvalayeg — AleTaipikd undAoina kai Pn npaydartonoin®évra kepdn and ouvaAAayég PETA&u
TWV ETAIPEIQV TOU OpiAou anaAsigovTal. O1 pn npaydaTonoinuéveg {nuieg, enionc analsigpovTal eKTog €av N
ouvalayn napéxel evOeiEeic anopeiwong, Tou METABIBACBEVTOC nepiouaiakou aToixeiou. O1 AOYIOTIKEG
MEBODOI TV BuyaTpikwy £XOUv TPOMOMoINBel WOTE va gival OPOIOPOPPEC ME AUTEC MOU €XOUV UIOBETNOEI
anod Tov OpIAo.

2TIC OIKOVOMIKEG KATAOTACEIC TNG MNTPIKAG 01 enevOUOEIG 0 BuyaTpIkEG epPavilovTal oTo KOGTOC KTNOEWG
MEIWHPEVO PE TNV TUXOV {nuia anopeiwonc. 2 kaBe nuepounvia 1IcoAoyiopou n ETaipeia ekTiyd av unapyxouv
QVTIKEIYEVIKEC €VOEIEEIC MOU va odnyouv OTO ouPnEPAcua OTI ol eNevOUCEIC £XOUV UMOOTEI anopeiwaon. Av
oToIXel00eTEITAl anopeiwon, n {nuId nou eival n dlagopd HETAEU KOOTOUC KTAOEWG Kal gUAoyng agiag,
METAMEPETAI OTA ANOTEAEOUATA.

e ZuvaAAayE£g HE TNV HElOWnia:

Fa TNV AOYIOTIKN QVTIHETONION OUVAANAY®V PE TNV pelown®ia, o ‘OuIAoG epappolel Tnv AoyioTikr apxn
Kata Tnv onoia avTigeTwnilel TIC oUVaAAGYEG QUTEG wC OUVAAAGYEG PE TPiTa péEPN €kTOG Opidou. O1
NWANCEIC NPO¢ TNV Helowngia dnuioupyolv KePON kal {NMIEG yia Tov ‘'OPIAC Ta ornoid KaTaxwpouvTdl oTnv
KaTaoTaon anoTeAeoudTtwv. O1 ayopég ano Tnv peiowngia dnuioupyouv unepagia, n onoia sivai n diagopd
avageoa oTo avTiTIHO Mou NANPWONKE KAl OTO MOCOOTO TNG AOYIOTIKNG a&iag Tng kabapng B£ong Tng
BuyaTpIKNG ETAIPEIAC MOU AMNOKTNONKE.

(B) Zuyyeveig

3TIC OUYYEVEIC eMIXEIProeIC o0 'OMINOC €Xel ouaiwdn enippor (OX1 EAeyX0), ME TA NMOCOOTA CUMMKETOXNC va
kupaivovTal and 20%-50% Twv dIKaAIwUaTwV Whigou. O1 nevOUCEIG O GUYYEVEIG AOYIOTIKOMNOIOUVTAl HE TNV
MEBODO TNG KaBapng BEonc. ApXIka kaTaxwpoUvTal 0To KOOTOG KTHOEWG.

To pepidio Tou Opidou nNavw oTta KEPSN N TIC {NUIEG TWV OUYYEVQV EMIXEIPACEWY WETA TNV AMNOKTNON
KATaywpeiTal oT’ anoTeEAEOUATA, V@ AUTO €ni TwvV PETABOAWV TwV AMOBEUATIKWV WETA TNV anokTnon,
KaTaxwpeital ota anoBspatika. ‘OAeC auTEC ol JETABOoAEC ennpedlouv TNV AoyioTikr afia Twv enevOUoEwv.
3TNV NePINTWON nMou To HEPISIO Tou opidou eni Twv {nuiov piag BuyaTpikng €Elowdei pe To dikaiwpa
OUMMETOXNG OTNV ouyyevr), Oev avayvwpilovTal {NMIEC, PE €Eaipean Tnv NePINTWON Mou £Xouv avaAngOei
nepaITépw OEOPEVUTEIC YIa Aoyapiaopd TG OUYYEVOUC,.

2TIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKNG Ol €NevOUCEIG O GUYYEVEIG PpaviovTal oTo KOOTOG KTHOEWG
MEIWPEVO PE TNV TUXOV {NMIG anopeiwong. e kaBe nuepounvia 1IcoAoyiopou n ETaipeia ekTipa av undpyouv
QVTIKEIYEVIKEC €VOEIEEIC MOU va odnyoUv OTO oupnépacua OTI ol eNevOUCEIC £XOUV UMOOTEI anopeiwan. Av
oToIXEIOBETEITAl anopeiwaon, n {nuiIa nou eival n diagopd WeTAEl kOOTOUC KTROEWC Kal glAoyng agiac,
METAMEPETAI OTA ANOTEAEOUATA.

‘Ogov agopd Tnv unepagia anokTnong, auTr MEIWVEl TNV agia Tng CUMMETOXNG ME €miBapuvan Twv
anoTeAeopdTwWV Xprong, oTav YelwveTal n a&ia Tng.

To pepidio Tou Opihou oTa képdn 1 TIC {NMIEC TWV OUVOEDEUEVWV EMIXEIPHOEWY WETA Tnv €€ayopd
avayvwpileTal oTa anoTeAEOUATA, VR TO UEPIOIO TWV PETABOAWV TwV anoBepaTIKWV WETA Thv €Eayopaq,
avayvwpiletal ota anoBepaTikd. Ol CUOOWPEUPEVEG WETABOAEC ennpealouv Tnv AoyioTIKn afia Twv
enevOUOEwWV 0 OUVOEDENEVEG eniXelpnoel. ‘OTav n oupdpeToxn Tou Opilou oTig {npieg o pia ouyyevn
enixeipnon 1ooUTal | unePBaivel Tn OCUMMPETOXN TNG OTN OUYYEVN ENIXEipnon, OUMNEPIAAUBAVOUEVLV
onolovdNnoTe AAwV EMOPaArwV anamioswy, o ‘OJIAoG dev avayvwpilel Nepatépw Jnuieg, EKTOG Kal av Exel
KaAUWEl UNOXPEWOEIC 1 £XEI EVEPYNOEI NANPWHEG EK EPOUG TNG OUYYEVOUC ENIXEIPNONG KAl EV YEVEI EKEIVWV
nou NPoKUNTOUV ano Tn WETOXIKM 1010TNTA.
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7.2 MeTaTtponr) §évou vopiopaTog

O1 eVOMNOINWEVEC OIKOVOMIKEC KATAOTAOEIC NapouaidlovTal o€ Eupw, nou ival To AsIToupyikd VOUIOWA Kal To
VOUIoua napouaiaong Tou OpiAou.

(a) ApaocTnpIOTNTEG EEWTEPIKOU

Ta oToixeia Tou evepynTikoU Kal TWV UMOXPEMOEWY, CUUNEPIAAUPBAVOUEVWV Kal TNG unepagiac Kar Twv
npooappoy®v guAoync a&iac AOyw €NIXEIPNHATIKOV CUVEVDOEWY, TwV BUYATPIKOV ETAIPIOV TOU EEWTEPIKOU,
MeTaTpenovTal o Eupw Me TIC ouvaAAaydaTikéG I0OTIMIEC mou IoXUOUV KATA TNV nUEPOUNVia Tou
Iooloyiopou. Ta £00da kal Ta €€0da €xouv PETATPANEl oTo VOMIoOWa napouaiaong Tou OYiAoU OTIC PEDES
ICOTIMIEC KATA Tnv avagepdpevn Xprnon. ‘Onolec dIapopeC NPOKUNTOUV anod auTh Tn diadikacia, £xXouv
XpewBei / (MoTwOel) oTO ANOBePATIKO PETATPOMNNG ICOAOYIOUWY BuyaTpIkKWV O EEVO VOMIONA, TwV I0iwV
KepaAainv. Kata tTnv nwAnon, diaypa®n n anoavayvwpion kanoiag duyatpikng eEwTtepikol To napanavw
anoBepaTIkO PETAPEPETAI OTA ANOTEAEOUATA TNC XPrONG.

(B) ZuvaAAayég o€ EEvo vopIopa

O1 ouvah\ayec o &Eva vopiopuaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TN XPron TwV ICOTIMIMV Nou
loxUouv Kkata Tnv nuepounvia Twv ouvaA\aywv. Ta VOUIOWATIKG OTOIXEId TOU €evepynTikoU Kal ol
UMOXPEWOEIC NOU ekppalovTal o EEVO VOUIOUA PETATPENOVTAI OTO VOUIOMA AgiIToupyiac Tou Opilou kaTd
TNV NUEPOUNVia Tou 100A0YIoHOU XPNOILONOIWVTAC TNV I00TIHIa KAEIoIMATOG KaTd Tnv nuepounvia autn.
KEpdn kai {nuIEC and ouvaAAayuaTIKEG OIaPOPEC O OMOIEG MPOKUMTOUV and Tnv €KkadApion TETOIWV
ouvalaywv kata Tn OIGpKeEId TNG XPNOoNG kai and Tn METATPONN TWV VOMIOUATIKOV OTOIXEIWV Mou
ek@palovTal og EEVo VOUIOUA HE TIC IOXUOUCEC ICOTIMIEG KATA TNV nUEPOMNVia iIcoAoyiopoU, kaTtaxwpoUuvTal
oTa anoTeAéopara.

Ta Wn voMIONATIKA OTOIXEId Kal UNOXPEWOEIC Nou ekppalovTal og &vo VOMIOPA Kal anoTIJwvTal oTnv
€UNoyn a€ia Toug WETATPEMOVTAl OTO AEITOUPYIKO VOUIoPa Tou OpiAou XpnolhonolmvTac Tnv I00TIhia nou
IoxUel KaTa TNV nUepounvia npoodiopiopou TnG euloyng a&iac Touc. O cuvaAlayuaTikeg Slapopec and Ta
KN VOUIOWATIKA OTOIXEId MOU anoTIwvTal oTnv eUAoyn a&ia Toug, BswpouvTal WG TUNKA TNG EUAoyNng a&iag
Kal OUVEN®E KaTaxwpouvTal Ornou kai ol Slapopeg TNG €UAoyng agiag. =Tnv MEPINTWON ANOTEAEOUATIKNAG
avTioTabuionGg Tou ouvaAAaypaTikoU KIvOUVOU Yid HN VOMIOHATIKG XPNUATOOIKOVOMIKG GOTOoIXEid mnou
anoTipwvTal w¢ S1IabEoiya nNpog NwANon, To PEPOC TNG METABOANG TNG €UAoyNG a&iac Toug nou ogeEiAeTal
oTnV PETABOAN TOU CUVAAAAYMATOG KATAXWPEITAI OTA ANOTEAECUATA TNG XProNnG.

Ta képdON kai ol {npiec nou npokUNTOUV ano cuvalayec os EEva vopiopaTta aAAa kal and Tnv anoTiunon
TENOUC XPrioNG VOUIOUATIKOV OTOIXEIWV O EEva vopiopaTa nou nAnpouv TIC NpoUnoB&oelc avTioTaouiong
TAUEIOKQV powV aneikovifovral oTa idia kepaiaia.

7.3 EVO®MATEG AKIVNTOMOINCEIG

Ta evowpaTa nayia kal ol enevoUCEIC O£ akivnTa aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTO KOOTOG
KTNOEWG MEIWPEVO KATA TIC OUCOWPEUUEVEC AMOOBECEIC kAl TNV TUXOV AMOMEIWGCN TOUC MAEOV TOUC
KeaAaionoinBEvTeG TOKOUG nou Onuioupyndnkav katd Tn OIAPKEId TWV KATACKEUAOTIKWV MNEPIOdwV. To
KOOTOC KTROEWG NepIANaUBAvel OAeG TIC Aueoa enmippIinTéEC OAMNAVEG yid TNV AMOKTNON TWV OTOIXEIWV.
MeTayeveéoTepeC OAnAveg nou JlEvEpyoUVTal O OXEDN L€ TA EVOWMATA NAyid, kepahaionolouvTal povo otav
auEavouv Ta WEMNOVTIKG OIKOVOUIKG OQEAN, mou avapéveral OTl Ba eiopeloouv oTov OpIAO and Tnv
EKMETAAEUON TWV NAYIWV AUTAV Kal TO KOOTOG TOUG UMNopei va anoTiundei agionioTa.

Ol €nIOKEUEG KAl O OUVTNPNOEIG kaTtaxwpoUvTal OT anoTeAéopata wc €E0d0, kATA TO XPOVO
npayuaTonoinong Touc.

45



O uyeio

Ta oikoneda dev anooBévovral. O anooBECEIC Twv AAWV OTOIXEIWY TWV EVOWUATWV nayinv enifapuvouv
To Aoyaplaopd anoTeAeopdtwy, He Baon Tn ortabepr) pEBodo anooPeonc, kad oAn Tn OiGpKeld TNG
EKTIHOHEVNC WPENING (WAC N onoia, KaTd kaTnyopia nayiwv, &Xel wg e&nc:

Kripia 30-50 £tn
KTIpIakEG EyKATAOTACEIG KAl €E0NAIOHOC 15-20 £1n
MnxaviuaTta kai pnxavoAoyikog eEonAIopog 6-20 £Tn
MeTagopika Méoa 4-9 £1n
'EminAa kai Aoinog eE0NAIgHOC 3-15 €mn

O1 UNOAgIPPaTIKEG a&ieg kal o1 WPENPES {WEC TWV EVOWPATWV Nayiwv UNOKEIVTAl O ENaveEETaon o £TAOIA
Baon KaTa TNV nUepounvia oUvVTa&ng Tou 1I00AoyIoHOU.

'OTav ol AOYIOTIKEC afiec Twv evowudTwv nayiwv unepBaivouv Tnv avakTnoiyn afia Toug, ol diagopd
(anopeiwon) kaTaxwpeital uesa wg ££0d0 oT’ anoTeAéopara.

KaTtd Tnv nwAnon evowpdTtwv nayiwy, ol 8iapopec JETAEU TOU TIWAPATOC Nou AduBAveTal kal TNG AOYIOTIKAC
Toug aiac kaTaxwpouvTal we kepdN f {nuieg oTa anoTeAéoyara.

7.4 'Aula nePIOUCIAKa oTOIXEIT

AoyiopikO: Ta Aoyiopikd npoypdupata agopolv To KOOTOC ayopdg kabwg kal kABs dandvn nou Exel
npayparonoin®ei kata Tnv avanTuén Tou AoyIoMIKOU NPOKEIMEVOU auTd va TeBei oe KaBeoTwC AsiToupyiac.
O1 danaveg nou evioxUOUV N ENEKTEIVOUV TNV anddoon TV NPoypauATwy AOYIGHIKOU NEPA ano TIC APXIKEG
npodiaypa@ec Touc, avayvmpifovral w¢ KePahaiouxikn dandavn Kal nNpooTiBevTal oTo apxikd KOOTOG Tou
AoyiopikoU. Ta AOYIOMIKG npoypduuaTa anoTIJovTal OTO KOOTOC KTNOEWC Weiov TIG anooBeoeic. Ol
anooBeéoeig dievepyouvTtal Pe Tnv oTabepry péBodo katd Tnv didpkeld TNG WPENUNG (WG TwV OTOIXEIWV
auTwV N onoia kupaiveral and 3 £wc 5 €rn nAnv Tou ERP cuoTrpaTog To onoio anooBeveral ata 10 €mn. O1
dandvec nou anarroUvTal yid T OUVTAPNON TOou AoyiodikoU avayvwpilovral ¢ €Eoda oTav
npayuaronoiolvTai.

Znuara/EPnopikéG enwvupieg:  Avayvwpilovral oto KOOTOG KTNHONG HEIOV TIC OWPEULEVEG ANOGRETEIG
Kal KGO Tuxov owpeupevn {nuia anopeinonc. EminAéov avayvwpilovral atnv eUAoyn aia Toug Pe Baon TIC
OladIKaoieC €MIYEPIOPOU TOU TIMNMATOG €EayopV OTA MEPIOUCIAKA OTOIXEId KAl TIC UMOXPEWOEIC TWV
€€ayopacBevTwyv. O EPNOPIKEG ENWVUMIEG NOU avayvwpioTnkav Katd Tov EMNIPHEPIOPO ToU KOGTOUC ayopdg
éxouv aopiotn w@ENPN lwr kal €EeTalovTal yia TUXOV Weiwon Tng afiac Touc oc kaBe nuepounvia
IocoAoyIopoU.

01 gupBaoeig pe nehareg (Customer Relations): Avayvwpilovral atnv guAoyn agia Toug e Baon TIg
OladIkaoieC enipePIOOU TOU TIUNAUATOC £6ayopwV OTA MEPIOUCIAKA OTOIXEIQ KAl OTIG UMOXPEWOEIC TWV
€€ayopacBevTwy. To AUAO MEPIOUCIAKO OTOIXEIO MOU AvVAYVWPIOTNKE KATA TOV EMIPEPIOPO TOUC KOOTOUG
€€ayopac £xel wPENUN diapkeia {wnG 26 TV Kal anooBEveTal avaloya.

Adeieg: Avayvwpilovtal oTnv €UAoyn a&ia Toug Pe Baon TIG JIadIKACIEG EMIPEPIOMOU TOU TIUAKATOC
€fayopwVv OTA MEPIOUCIAKA OTOIXEId KAl OTIC UMOXPEWOEIC Twv €EayopacBevTwyv. O1 AdeleC nou
avayvwpioTnkav KaTta Tov eNiPEPIOPO TOU KOGTOUG ayopdc £xouv aopioTn wpeAUn {wn kal Eetadovral yia
TUXOV Heiwon Tng agiag Toug og KAbe nuepounvia iIcohoyiopou.

Ynepagia (Goodwill): MpokinTel and Tnv e€ayopd BuyaTpikwV Kal CUYYEVQV ENIXEIPACEWY. Q¢ unepagia
avayvwpiletal n diagopd MPeTaEl Tou KOOTOUC ayopdc kali Tng €UAoynG a&iag Twv OTOIXEIWV Tou
EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOMEVWV UMNOXPEWTEWV TNC EayopalOUEVNG €NiXEipnong kata
TNV nuepopnvia Tng €€ayopdc. e nepintwaon eEayopdc BuyaTpikng enixeipnong, n unepagia napoucidleral
WG £va OIOKEKPIPEVO OTOIXEIO TOU €veEPYNTIKOU, EVW OTNV MNEPINTWON €Eayopac CUYYEVOUC eMIXEipnong n
unepatia eVOwUATOVETAl oTNV agia nou napoucialerai n enévduan Tou OYiAoU aTn GUyyevn.
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Kata Tnv nuepounvia Eayopdc (i Katd Tnv nuepopnvia oAOKANPWONG TOU OXETIKOU ENIYEPIOUOU TOU
TIUAMaToG €Eayopdc), n unepatia nou anokTaTal, KATAvEUETAl OTIC HOVADEC dnpIoupyiac TAPEIAKWY POwY, M
O€ 0PAdEC Povadwv dnuIoupyiac TaPEIOKWY POV NOU avapeveTal va w@eAnBolv and Tn ouvévwon auTh.
MeTd TNV apxikn avayvwpion n unepa&ia anomiydtal oTo KOOTOC MEIOV TIC CUOCWPEUMEVEG {NUIEC AOYW
Meimwong Tng aiag Tnc. H unepa&ia dev anoofeveral, aAd €EeTdleTal €TNOIWG N kal N0 ouxva €4av Ta
YEYOVOTa 1 Ol PHETABOAEG TWV ouvBnkwv UModelkvUouv OTI PNOPEi va €xel NPokAnBsi mBavr) peiwon NG
agiac TnG.

Av TuRPa piag povadag dnpioupyiac TAUEIOK®Y powV TNV onoia €xel kataveundsi unepatia, nwAndei, TOTE
n unepa&ia nou avaloysi oTo NwANBEV TunUa cupnepi\auBaveTal otn AoyioTikn a&ia Tou TURUaToc auTtoU
NPOKEIYEVOU va npoodiopiodei To kEpdog i n ¢nuia. H a&ia Tng unepa&iac nou avaloyei 0To NWANBEV TUAKA
npoaodiopileTal BACEl TwV OXETIKWV A&V TOU TUAMATOG NMOU NWANBNKE KAl TOU TUAWATOG TNG Hovadag
dnuioupyiac TaueIaK®wV powv Nou NAPAMEVEL.

‘AuAa nepiouoiaka oTtoixeia (ekT0¢ TNG unepagiag): Ta auha nepiouciakd OTOIXEId anoTINWVTAlI OTO
KOOTOC KTROEWG peiov TIC anooBéoeic. O1 anooBEaeic dievepyouvTal Ye Tnv oTaBepry pEBODO KATA Tnv
dldpkela TNG wPEAUNG (WS TWV OTOoIXEIWY auTWV N onoia kupaiveral and 1 €w¢ 5 xpovia.

7.5 Anopsgiwon ASiag pn XpPNHATOOIKOVOUIK®V MEPIOUCIAK®V ZTOIXEIWV

Ta oToIxeEia TOU &vepynTIKOU MOU €XOUV amnePIOpIoTn w@EAIMN didpkela {wng kal dsv anooBevovTal
UNOKeIVTal O EAEYXO AMOMEIWONG £TNCIWG kal OTAv kanola yeyovoTa KatadeikvUouv OTI N AoyioTikr a&ia
pnopei va pnv €ivar avaktnaiun. Ta oTolxeia Tou evepynTikoU Ta onoia anooBEvovTal UMNOKEIVTAl O EAEYXO
anopEiwaong TNG a&iag Toug 0Tav undapxouv evoei&elc 6T n AoyioTikn a&ia Toug dev Ba avakTnOei.

Znuid anopeiwong avayvwpiletTal 6Tav n AoyioTIKr a&ia evog aToIxeiou Tou evepynTikoU N piag Movadag
Anpioupyiag Tapeiakwv Powv unepPaivel To avakTioigo nood Touc. Movada Anpioupyiag Tapsiakwv Powv
givar n JIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU NMOU UNOPEi va NApayel TAUEIGKEG POEC AVEEAPTNTA ano AAAa
oTolxeia kal opdadec oToixeiwv Tou Opidou. H avaktnoiun a&ia eivar To PeyahlTepo nood PeTa&U TNg
kaBapng €uAoyng agiag (uetd and €§oda nwAnong) kai Tng a&iag Aoyw xpnong. H afia xpriong eivai n
napoloa a&ia TwvV EKTIMOMEVWV WEANOVTIKOV TAPEIOKWY POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV
ENIXeipnon ano Tn Xpron evog oTolxeiou evepynTIKoU kal ano Tn OIaBeor Tou OTo TEAOG TNG EKTIMWMEVNG
w@ENPNG Cwng Tou. H AoyioTikr a&ia Tou OTOIXEioU MEIVETAlI OTO MOCO TNG AVAKTAOIUNG afiac. e
nepinTwaon povadac dnuioupyiac TAUEIakwY powv, N {NUIa anopeiwong agaipeiTal NpwTd and To Nogd Tng
unepagiac nou €xel avayvwpioTEl yid auTr Tn Jovada kai Katoniv ota unodAoina oTolxeia Tou evepynTikoU o€
avahoyikn Baon.

O1 {nuiEc anopeiwong avayvwpilovral oTa anoTeAéopaTta Tng xpnong. H ¢nuid anopciwong nou Exel
avayvwpioTel yia Tnv unepagia dev EMITPENETAI va AvaoTPAPEi O YETAYEVEDTEPN NEPInd0. Avagopika HE Ta
unodAoINa OTOIXEId TOU EVEPYNTIKOU, O KABE nuepounvia Tou I00AOYIOHOU OIEVEPYEITAI E€NICKONNON TNG
{NUIAg anopEiwonG NPOKEINEVOU va €EETACTEI av unapyouv evOEiEelc OTI €xel HeiwBel. Mia {nuId anopEiwong
avaoTpEPeTal €av undp&el pia aA\ayry oTnv eKTIPNOn TOU avakThoigou nooouU. MeTa Tnv avaoTpo®n TNG
{nuIag anopeiwaong n AoyioTikr a&ia Tou oToixeiou dev pnopei va unepBaivel TV AoyioTikn a&ia (JeTd ano
anooBEoeic) Ye Tnv onoia Ba napouaialovrav €av Oev giXe avayvwpioTei {NUIA anopeinonc.

7.6 XpnUaTooiKovouIka péoca

O1 enevdloeic Tou Opidou Ta&ivopouvTal OTIC NAPAKAT®W KATNYopiec Ye PACN Tov OKOMO yid TOV OMoio
anoktnénkav. H Aloiknon ano®aailel Tnv KaTaAAnAn Tagivounaon Tng enévoucngG kata Tov XpOvo andokTnong
NG enévduaonc kal enaveEeTalel Ty Ta&ivopnon os kKabe nuepopnvia napouaciaonc.

(a) Adveia ka1 andaITHOEIG

MepihapBavel pn napdywya XpnuUATOOIKOVOUIKG Nepiousiakd oToixeid We NAyleG 1 NPOadIOPIOHEVEG
nNANPwUEC, Ta onoia dev dlaNpaypaTelovTal O EVEPYEIG ayopEG kal dev unApXEl NPOBeon NWANCIAC TOUC.
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SupnepIAaPBavovTal oTo KUKAOPOPOUV gVEPYNTIKO, EKTOC and ekeiva pe ANEN peyaAUTepn Twv 12 pnvov
ano Tnv nuepopnvia iIcoAoyiopoU Ta onoia cudnePIAaUBAvovTal oTo Un KUKAOPOPOUV EVEPYNTIKO.

(B) XpnuAaTooIKOVOMIKG nEepIOUoIaKd oToixeia ote €0Aoyn adia péow TnG Kardaoraong
AnoteAeopaTrwv

H kaTtnyopia auTn €xel TPEIG UNOKATNYOPIEC: XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAI Yia
€UMopia, auta nou nNpoadiopioTNKav O AuTh TNV KATNyopia kKaTd Tnv évapén kal napaywyad. Mepiouciaka
oToIXEia evepynTikoU auTnc TnG Katnyopiac TagivopoUvTal 0To KUKAOPOPOUV EVEPYNTIKO av KATEXovTal yia
gunopia n av avapéveral va nwAndolv eviog 12 pnvwv and Tnv nuepopnvia icohoyiopgol. O ‘OpIAog Oev
KaTeixe enevOoUCEIC AUTNG TNG KATnyopiac.

(y) Enevdloeig diakpaToUHEVEG WG TRV AREN

MepiAapBavel pn napdywya XpnuUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId WE MAYIEG 1 NPOCDIOPIOHEVEG
NANPWHEC KAl OUYKEKPIPEV ANEN Kal Ta onoia o 'OMINoC €xel TNV nNpoBeon kal Tnv duvatoTnTa va Ta
Olakpatnoel wg TNV ANEn Touc. O 'Opihog dev kaTeixe enevOUOEIC AUTAC TNG KATNYopiac.

(3) AiaB£oipa yia nOANCN XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

MepIAapBavel pn napaywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEid Ta onoia eite npoodiopifovral ot
auThyVv TNV Katnyopia, €ite dev Ta&ivopouvTal o€ KANOIA Ano TIC AVWTEPW KaTnyopiec. Mepihaupdavovral oTo
MN KUKAOQOPOUV evepynTIKO €pOaov 1 Aloiknon dev £xel TNV NpoBean va Ta peucTonoincel Yéoa os 12
MAVEG anod Tnv nuepopnvia IooAoyiopou.

Ayopéc Kal NwANoeIc enevdUoswv avayvwpilovral kata Tnv nuepopnvia nou dieEayeTal n guvaiiayr nou
gival n nuepounvia katda Tnv onoia o ‘OMIAo¢ deopelsTal va ayopdaoel ) va NWANCEl TO NEPIOUTIAKO OTOIXEIO.
O1 enevdUoelc anoavayvwpilovral 6Tav Ta JIKAIMKATA €ioNpa&ng TAUEIOK®Y POWV anod TIC €nevOUOEIG
Anyouv 1 petaBiBalovrar kai o ‘'OUIAoG €xel HeTaBIBATEl ouTINOWE OAOUG ToUug KIVOUVOUC Kal avTapoIBEG nou
ouvenayerai n 1910KTnaoia.

O1 enevdloeig apxika avayvwpilovTal otnv eUAoyn aia Toug NAéov Tou KOGTOUG cuvalhaync. Ta diaboiya
npo¢ NWANON Kal Ta XPNUATOOIKOVOUIKA Nepiouoiakd oToixeia o eUAhoyn afia péow Tng Kartaoraong
AnoTteAeopdTwv YeTénera napouoialovTal otnv UAoyn a&ia Touc.

Ta npayuatonoin®&vTa kal Pn npayuparonoinbévra kEpdn 1 {nuiec nou npokUNTOUV ano TIC HETABOAEG TNG
€UAoyNG a&iac Twv XPnUATOOIKOVOUIKWV NEPIOUTIaKWV OTOIXEIwV 0t €UMoyn afia péow Tng KardaoTaong
AnoTteAeopdTtwyv, avayvwpilovral oTnv KataoTaon ANOTEAEOUATWY TNV NePiodo Nou NPokKUNTouV.

Mn npaypatonolBévra kEPON 1 {nuie¢ nou npokUMTOUV and TIC METABOAEC Tng elAoyng agiag
XPNUATOOIKOVOUIK@WY OTOIXEiWV Mnou Ta&ivounénkav oav dlaBgoiya npo¢ nwAnon avayvwpilovral oTa
anoBepaTikG €NAVEKTIUNONG €nevOUCEWY. € MEPINTWON NWANONG N AMOMEIWONG TwWV OIABECIHWY NPOC
NWANCN XPNHATOOIKOVOUIKWVY OTOIXEIWY, Ol CUCCWPEUHPEVEC avanpooapuoyeEC eUAoyNG agiag UeTapépovTal
oTnv Kataotaon ANoTEAEOUATWY.

O1 elAoyeC a&iec TwV XPNMATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV nou €ival dianpayuaTelolua o EVEPYEIG
ayopéG npoadiopidovTal and TIG TPEXOUOEG TIUEC npoogopdc (bid price). Eav n ayopa yia éva
XPNHUATOOIKOVOUIKO OTOIXEIO EveEpyNTIKOU Oev €ival evepyn Kal yid Ta pn dlanpayyateloiyd OTOIXEId, O
'Opihoc  npocdiopilel TIC €UAoyeC afiec pe Tn XprAon HeBOdwv anoTiynong. O pEBodol anoTipnong
nepiAauBavouv Tnv Xprnon npoopatwv ouval\aywyv, avapopd Ot CUYKpiolya oToixeia kal PeBddoug
NPOEEOPANCNG TAUEIQK®MY POWV avanpOOAPUOCHEVEG WOTE VA aVTIKATONTPIJOUV TIG CUYKEKPIMEVEC OUVONKEC
TOU €KOOTN.

O 'Opilog afioloyei og kAGBe nuepounvia 100AoyIoPoU KATd NOCO UNAPXEl QVTIKEIYEVIKN EVOEIEn OTI €va
XPNHATOOIKOVOUIKO MEPIOUTIaKO OTOIXEIO €XEl UMOOTEI anopesiwan oTn AoyloTikr Tou aia. [a PETOXEG
ETAIPEIV MOU €XOUV Ta&IvounBel w¢ XpnHUATOOIKOVOUIKA oToixeia O1aBéaipa nNpog NwANGn, OnUavTikn n
napaterapévn Peiwon tng eAoyng a&iac Tng WETOXNC XaunAOTEPA and TO KOOTOG KTNONG OUVIOTA £VOEIEN
anopeinong TnG a&iac. Av oToIxeloBeTEITAI anopeiwaon TN agiag, N CUCOWPEUMEVN {NUIa nou unoAoyileTal
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oav n diapopda WETAElL Tou KOOTOUC KTNONG kai Tng Tpéxouoac sUAoyng agiac peiov onoladnnoTe {nuia
anopEiwaong n onoia €ixe avayvwpioBei nponyoudevws otnv Katdotaon AnNoTeAEOPATWY, HETAPEPETAl AMNO
TO anoBeUaTIKO ENAVEKTIMNONG enevduoswy otnv KatdoTtaon AnoteAeopdtwv. O1 {NuIEG anodsinwong Twv
OUMHETOXIKOV TITAWV NMou kaTtaxwpouvtal otnv Kataoraon AnoTeAeopdtwv Oev avaoTpEPOVTAl HECW TNG
KatdoTaong AnoTeAeopatwv.

'Eva XpnuUATOOIKOVOUIKO OTOIXEIO TOU evepynTIKOU anoavayvwpileral 6tav o ‘OpIAog xavel Tov €Aeyxo eni
TWV OUPBATIKOV OIKAIWUATWY MOU MEPIEXOVTAl OTO OTOoIXEi0 auTo. AuTd ocupBaivel 0Tav Ta dIKAI®MATA
Anyouv | petaBiBalovral kai o ‘OWIAoG €xel HETABIBATE! OUTIMOWG OAOUC TOUG KIVOUVOUG Kal TIC avTaMOIBEG
nou ouvenayerai n 1810kTnaia.

O1 XpNUATOOIKOVOMIKEG UMOXPEWOEIG anoavayvwpilovral otav n oupBatikn Ofopeuon Tou Opilou yia
KaTaPoAn HETPNTWV 1 GAAWV XPNHATOOIKOVOUIKWOV HECWV ANYEl, aKUPWVETAI 1 eEaAeipeTal.

'OTav pia uQIoTAuevn XPNMATOOIKOVOMIKN UMOXpEwon avTikabioTaral and pia aAn ano Tov idio TpiTo
(daveioTtr)) ME 0uOCIAOTIKA OIAPOPETIKOUC Opouc R OTav ol UQPIOTAPEVOl Opol HIAC UMOXPEWOEIG
dlagoponoiouvTal oualacTIkG TOTE ano-avayvwpileTal n  UQIOTAUEVN UNOXPEWON, avayvwpileTal n
dlagoponoinuevn Kal n diagopd YeTa&u Twv 0Uo, avayvwpileTal 0Ta anoTeAéopaTa Xpriong.

XpNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV CUUYN®IdovTal kal To kabapod nooo
eupaviletal oTov IooAoyiopo, povo oTav o ‘OuINOG €xel To vouikd dikaiwpa kal npoTiBsTal va npoBei oTov
TauTdxpovo SIaKavoviouo TNG anaiTnong Kai unoxpéwang oTo kadapd noago.

'E€00a kal €00da cupwnifovral povo av kATl TEToI0 ENITPENETAl and Ta NPOTUNA r OTav agopouv KEPDdN 1
(NUIEC nmou npoékuwav anod dia opdda napouoiwv ouvalAaywv, Onw¢ OUVAANAGYEC EMOpPIKOU
XxapTopuAakiou.

7.7 AnoB¢uara

Ta anoBéparta anoTiwvTal oTnv XaunAoTepn TIKR HETAEU KOOTOUG Kal kabaprg peuaTonoinoiung agiac. To
KOOTOC TWV ETOIMWV Kal NUITEAWV NpoiovTwv nepIAayBavel 0Aa Ta £6o0a nou npaypaTonoinénkav woTe va
Bpebouv OTO TPEXOV ONUEio evanoBeong kal eNe€epyaaiac Toug kal anoTeAsiTal and nNpwTeg UAECS, £pyaTikad,
YEVIKA Blopnxavika £€oda (BaoifOueva Og Kavovikn ASITOUPYIKN 1KavOTNTd, aAAad Xwpic va nepiAappavel
kOoTn davelopou) Kkal KOOTOC ouokeuaaoiac. To KOOTOC TWV MPWTWV UAWV KAl TWV ETOIJWV MPOioVTWY
kaBopileTal Ye Baon To Péoo oTaBUIKO KOOTOC. H kaBapry peuoTonoinoiun a&ia Twv ETOIYWV KAl NUITEAQV
NPOoIOVTWYV €ival N eKTIMMOUEVN TIPA NMOANONG OTNV KAvovikn Asiroupyia Tou Opilou peiov Ta ekTIHWUEVA
KOOTN yia TNV OAOKANPWON TOUG Kal Td eKTIHWHEVA avaykaia kO6oTn yia Tnv nwAnon Touc. H kaBapn
peUCTONOINOIUN afia TWV MPWTWV UAWV €ival TO EKTIJOMEVO KOOTOG AVTIKATACTAONG OTNV KAVOVIKN
AerToupyia Tng ETaipeiac. MpoBAewn yia Bpadéwg KivoUueva r analwpéva anobepaTa axnuatieral epooov
KpivETal anapaitnTo.

7.8 ENNOPIKEG anAITHOEIG

O1 anaitioeic and neAdTeC kaTaxwpoUvTal apxika atnv UAoyn a&ia Toug Kal PHETAYEVEOTEPA AMNOTIMWVTAI
OoTO avandoBedTo KOOTOC WE TN XPron TOUu NpayuatikoU €NITOKIOU, AQAIPOUMEVWV Kal TV {NHIOV
anopeinong. O1 {nuiec anopeiwong (anwAsieC and eno@aieic anaitnosic) avayvwpifovral apoU AngOsi
unown n naAaidTnTa TOU UMOAOINOU, N OIKOVOUIKA OuvatoTNTa TOUu NeAATn va MANPWOEl KAl N
anoTeAeopaTikOTNTa Twv npoonabeiwv cionpa&ng. To nodd Tng nNpdBAewng ivalr n diagopd HETAEU TNG
AoyIoTIKNG afiac Twv anaImioewy Kal TN napouoac agiac TwV EKTIHWUEVWV HMEAOVTIKOV TAPEIOKWY POWY,
NPoeEOPAOUPEVWV HE TN WEBODO TOU NpayuaTikou emiTokiou. H endpkeia Tng npoBAewnG eniokoneital ouxva
o€ ouvOUaoud e Ta 10TOPIKA NOCOOTA €ionpagng kal AAAOUG OIKOVOMIKOUC NApAyovTeG ol ornoiol ennpealouv
TNV €lonpagiudéTnTa Twv anaimioewv. To nood Tng {NMWIAC anopeinong Kataxwpesitar wg €000 OTa
anoTeAéopata. Kabe diaypar) unoAoinwv NEAATWV XPEWVETAI GTNV UNApxouoa npoRAeWn yia eMNOPAAEIG
anaitnoeic. AnoTeAei NoAITikfy Tou OpiAou va pnv diaypageTal kapia anaitnon Péxpl va eEavtAnBolv OAeG ol
OUVATEC VOMIKEG EVEPYEIEC yIa TNV €ionpagn Tne.
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7.9 Tapsiaka dia0£oipa kai 1I0030Uvapa TAPEIGK®V J1a0ecipwv

Ta Tapelaka diaBéaipa kal Tayeiaka 1codUvapa nepiAapBavouy PETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NPoBeoUIaKES kKaTaBETEIG, Tpane(ikoUg AoyapiaouoUc unepavainwng, Kabwg kair AAeG UPnAnRG peuoToTNTAG
enevouoelg. O 'OpINoC Bewpei TIC NPOBECUIAKEG KATABECEIG kal TIC enevOUOEIC UYWNANG PEUCTOTNTAG Kal
XapnAoU piokou pE apxikn ANgn MIKPOTEPN TWV TPIWV UNVQV w¢ XpnuaTika diabéoipa. MNa Tov okono Tng
oUvTa&ng Twv evonoinuevwy Kataotdoewv Tapeiakwv Powv, Ta xpnuatika diabéoiya anoteAouvtal anod
METPNTA Kal kKaTaBEoEIG o€ TPANEeleC kaBwg Kal XpnuaTika d1abeaiya onwe npoadiopilovTal aVwTEPW.

7.10 Mn kukAoopIakd NeEPIOUTIAKA oToIXEIa TaSIVOUNHEVA WG KPATOUHEVA NPOG NMANCN

Ta neploucIaka oToixeia nou diaTnpouvTdal NPoc NWANGN cupnepIAAPBAvouy Ta AoInNd NePIOUCIaKA OTOIXEIa
(oupnepiAapBavopévng TNG unepagiac) kar Ta evowpata nayia nou o ‘OyINo¢ okoneUel va NOUANCEl evTog
€vOG £TOUC anod TNV nuepopnvia Ta&ivounong Toug we “kpaTtoUheva nNpog nwAnon”.

Ta nepiouaiakd oToixeia nou Ta&ivopouvtal w¢ “kpaToUPeva Npoc N®ANCN” anoTIpwvTal oTn XaunAoTepn
agia peTa&l Tng AoyioTIKNG a&iag Toug auECWE NpIv TNV TAgIVOUNOT| TOUGC WG KPAToUEvVA NPoc NwAnon, Kai
Tnv €lhoyry Toug afia peiov To kOOTOG MwANONG. Ta MEPIOUCIAKA CTOIXEId Mou Ta&ivopouvTal G
“kpaToUpeva npo¢ nNwAnon” dev UNOKeIvTal o€ anooBeon. To képdog i n {nuia nou npokUNTel and Tnv
NWANON KAl ENAVEKTIINON TV “KPATOUHEVWV NPOC NWwANCN” MEPIOUTIAKWY OTOIXEIWV CUUNEPIAAUBAVETaI
oTa “aMa €0oda” kai “aAAa €€0da”, avTioTolxa, OTNV KATAoTAoN anoTEAEOUATWV XPronG.

7.11 MeTOXIKO KEPAAQIO

To peToxIKO KEpAAalo NpoadiopileTal CUM@WVA HE TNV OVOUACTIKN a&ia Twv PETOXWV Mou £xouv €kdoBei. H
au&non METOXIKOU KePaAdiou Pe KATAPBOAN HeTpNTV nepIAapBavel kABs diagopd unép To APTIO KATA TNV
apxIkn €k0oan Tou JETOXIKOU KepaAdiou.

(a) 'E&oda au&nong HeToxXikoU KepaAdaiou

Ta apeoa €£00a OXETIKA ME TNV £KOOON VEWV WETOXWV ancikovilovral a@aipeTikd Twv Idiwv Kepahaiwv,
kaBapd and @dpoug,

(B) Mepioparta peroxav

Ta pepiopata peETOXWV avayvwpilovTal w¢ UMOXPEWON OTNV XPRon nou eykpivovral and Tnv [evikn
Suvéheuon Twv PETOXWV TnG ETaipeiac.

7.12 Adveia

Ta daveia katayxwpouvTtal apxikd otnv UAoyn afia Toug, Pelwpéva Pe Ta TuXOv aupeca £€Eoda yia Tnv
npayparonoinon Tng ouvalaync. MerayevéoTepa anoTIMWVTAl OTO avandooBeoto kOOTOC BACEl TNG
MEBOOOU ToUu MpaypaTtikou emiTokiou. Tuxov dlagopd WETAEU Tou eionpaxBévroc nooou (kabapd and
OXETIKA £E00a) kal TnG agiag eE6PANONG avayvwpileTal oTa anoTeAéopaTa kata Tn diapkeia Tou daveiopou
Baoel TN peBOdOU Tou NpaypaTikoU nIToKiou.

Ta daveia KaTaxwpouvTal OTIC BPAXUNPOBECHEG UMNOXPEWTEIG EKTOC £av 0 'OMINOG dlaTnpei avenipUAAKTA To
OIKaiwpa va HPETAPEPEI TNV TAKTOMOINON TNG UMNOXPEWONG TOUAAXIOTOV 12 WVEC WETA TNV nUepounvia
KA€I0iJaTog Twv OIKOVOUIKWY KATAOTACEWV.

e Merarpéyipa Opoloylaka Aaveia

O 'OupihoG Ta&ivouei £€va XpnUATOOIKOVOUIKO WECO €kJOONC Tou oOTa idla Kepahaia | OTIGC UNOXPEWTEIC
avaloya e TNV ouadia TwvV CUMBATIK®Y OpwV Tou MECOU. Ta PETATPEWIUA ohoAoyiaka davela diaxwpilovTal
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oc dUO THNMATA, AQEVOG OTNV XPNMATOOIKOVOMIKR UMOXPEWON KAl APETEPOU OTO THUAMA TWV DIV
KepaAainv nou agopda oTo dIKaiwpa Npodaipesnc Nou NApEXETAl GTOV KATOXO VA WETATPEWE! TIC OMOAOYIEC
TOU O€ KOIVEG JETOXEC TNG ETaipeiac.

H XpnHATOOIKOVOUIKI] UNOXPEWON anoTIPATAl dpXIKG OTnV Napouca agia oAwv TV PEAAOVTIKWV NANPWH®V
nou £xel avahaBel va npayuartonoirosl o ‘Opihog aveEaptnTa and Tnv €€aocknon n oxl Twv JIKAIWHATWV
NpoaipeonG TWV OPOAOYIOUXWV. QG eMITOKIO NPOeEOPANONG AauBAveTal To EMITOKIO nMou IoXUsl oTnv ayopd
Kata Tnv nuepounvia Tng €kdoong yia &va OpoIo JAVEID XWPIC TO EVOWHATWHEVO JIKAIWKA WETATPONNAG.
MeTayeveéoTePaA, N UNOXPEWON AnoTIHATAl OTO ANOOBECUEVO XPNOIKONoI®VTAG Tn PEBodO Tou npayuaTikoU
emTokiou. OI TOKOI MOU MPOKUNTOUV and Ta opoAoyiaka Odavela neplAappavovtar oto  KovOUAI
«XpNUATOOIKOVOUIKA £E0Da>».

H unoAeippatiky afia peTa&l Tou kaBapou npoidvroc Tng £kdoonc kal TnC napoucac a&iac Tng
XPNHATOOIKOVOUIKNG UNOXPEWONG avayvwpileTal, JETa TNV apaipeon Tou avaloyoluvta pOpou €I000NHaToC,
aneuBeiac oe Aoyapiaopd Twv 10inv KePaidiwv.

MwAnon HeTaTpEYIJwV opoloyi®v TG ETaipeiac petayeveoTepa TNG €kOOONC TOUC, aMO ETAIPEIEC TOU
OuiAou AoyIOTIKOMOIEITAl, OTIC EVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIC, ME TPOMO avdAoyo PE Tnv apxikn
£kO0ON OHOAOYIOV.

7.13 Aiakavoviopoi npakTopeiag anaitnosmv (Factoring)

O1 dlakavoviopoi NpakTopeiac anaitnoswy he dikaimpa avaywync kataxwpoUvTal apxXika atnv uloyn agia
TOUC WG UMOXPEWAN Npo¢ TNV ETaipeia npakTdpeuonc. ZTn OUVEXEID AnOTIJWVTAl OTO avanooBeCTO KOOTOG
Baoel TN YeBOdOU TOU MpayuaTikoU £niTokiou. Tuxov diagopd HETAEU Tou sionpaxBevTog noool (kabapo
and oxeTikG ££0da) kal TNG a&iag €E6(ANONG avayvwpileTal oTa anoTeAéouaTa Kata Tn OIApKEld Tou
daveiopoU Baosl TnG YeBAdOU Tou NpayuaTikoU niTokiou.

Ta nood nou &xouv npoeionpaxbei and €TAIPEIEG NPAKTOPEUONG, XWPIG dIKaiwPa avaywyng, HEIOVOUV TIG
anaiTrnosic ano NeAATEC.

7.14 ®opoloyia e1003npaTog & avaBaAAopevog popog

H emiBdpuvon Tng Xpriong He @OPoUG €I00ONUATOC aMOTEAEITAl and TOUuC TPEXOVTEC (POPOUC, TOUC
avaBarAoPEVOUC POPOUC Kal TIC JIaPOopPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWY.

e Tpéxouoa ®opoloyia EigodnpaTog

O Tpéxwv QOpoc unohoyileTal BAoEl TWV (POPOAOYIKOV ICOAOYIOMWY KABE MIAC €K TWV ETAIPEIDV NOU
nepIANaPBAvVOVTAI OTIC EVOMOINWEVEC OIKOVOMIKEC KATAOTACEIC, GUPPWVA HE TOUC POPOAOYIKOUC VOLUOUC Mou
IoxUouv oTnv EANGda ) aAAa @opoAoyikd nAgiola evrog Twv onoinv AsITroupyoUv ol BuyaTpikéG eEwTepIkoU.
H danavn yia Tpéxovta QpOpo €100dNUAToC NEPIANGUBAVEI TOV (POPO €ICODNAKATOC NOU NPOKUNTEl BACEl TwV
KEPOWV TNG KABE €TAIPEIG ONWE AVAHOPPWVOVTAl OTIG (POPOAOYIKEG TOUG ONAWOEIG kal NPOoBAEWEIS yia
NPOCBETOUC (POPOUC KAl NMPOCAUENTEIC YIa AVEAEYKTEC POPOAOYIKA XPHOEIC, Kal unoloyileTal cUPPwvVaA KE TIC
Be0P0BETNUEVOUC 1) OUCIAoTIKA BETHOBETNHEVOUC (POPONOYIKOUC GUVTEAEOTEG,.

e AvaBaAAopevn ®opoloyia EIcodqHaTog

AvaBaA\opevol popol ival ol PpOpol 1 o POPOAOYIKEG EAAPPUVCOEIC NOU OXETI(OVTal E TA OIKOVOMIKA Bapn N
OMEAN NMOU NPOKUNTOUV aTnV XprRon ahAa £xouv ndn kataloyioTei f} 6a katahoyioToUv ano TIC POPOAOYIKEC
apxec oe OIaPOpPETIKEC xpriocic. O avaBaAduevog popog lcodnuaTog npoadiopileTal pe TNV PEBOdO TNG
UNoxpPEWONG NoU NPoKUNTEl and TIG NPOCWPIVEG OIAPOPEG HETAEU TNG AOYIOTIKAG a&iag Kal TNG (POPOAOYIKNAG
BAong Twv OTOIXEIWV TOU evepynTIKOU KAl TWV UMOXPEWTEWV. AvaBaAAOpevog pOpog €1000nuaTog Oev
AoyileTal av npokUNTEl and TNV APXIKR avayvwpion OToIXEiou evepynTikoU | nadnTikoU o€ guvaAlAayr),
EKTOC ENIXEIPNUATIKNG CUVEVWAONG, N onoia oTav £yive n ouvaihayn dev ennpeacs oUTE To AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1 {nuia.
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O1 avaBaMOPeVEG (POPOAOYIKEG aMaITAOEIC Kal UNOXPEWOEIC ANOTIHWVTAl HE BAcn Touc (PopoAoyikoUg
OUVTEAECTEC MOU aVAPEVETAl va epaplooTolV OThV XPron KaTta Tnyv onoia 6a diakavovioTel n anaitnon n n
unoxpEéwaon, AapBavovrac unoyn Touc PopoAoyikoUC OUVTEAEOTEC (Kal (pOPOAOYIKOUC VOUOUC) MOU €XOUV
TeBEl O£ 10XU 1 OUCIAOTIKA I0XUOUV WEXPI TNV nuepounvia Tou Iooloyiopou. e nepinTwon aduvapiag
oa@oUg nNPoadiopIoHOU TOUu XpOVOU avaoTpoPnc TV NPoowpIvViV diIapopwVv EPApHOleTal 0 POPOAOYIKOG
OUVTEAECTNAC MOU 10XUEI KATA TNV ENOMEVN TNG NUEPOUNVIAg Tou 1I00AoyIopoU, Xpron.

O1 avaBaAAOPevEG (QOPONOYIKEC anaiTnoel avayvwpilovral kata Tnv €ktaon otnv onoia 6a undp&el
HEMOVTIKO (@opoloynTeéo KEPSOC yia Tn XPNOIYomoinon TNG npoowpivic diagopdac nou OnuIoupysi TNV
avaBaA\opevn popoAoyikn anaitnon evw enavegetalovral os kGBe nuepopnvia IcohoyiopoU kal PEI@VOVTal
KaTa Tnv €ktaon nou dev &ival nAéov mBavo ot Ba eival S1IaB£0IYo ENAPKEC PopoAoynTED KEPOOG yia va
EMITPEYEI TNV a&ionoinon TNG w@EAEIAC MEPOUG N TOU OUVOAOU auTAG TNG avaBaAAOHEVNC (PpOPOAOYIKNG
anaitnongc.

O avaBaA\opevog @opog €1000NUAToC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU MPOKUMNTOUV ano
enevOUOEIC 0 BUYATPIKEC KAl OUVOEDEPEVEC ENIXEIPNOEIC, UE €EQIpEDN TNV NEPINTWAN MOU N AVACTPOPI TWV
NpoocwpIvwV dlapopwy eAEyxeTal and Tov ‘Opido kai eival mBavd OTI oI NpoowpIvéG diagopéG Oev Ba
avaoTpagoUlv oTo NpoPAenTO PEAAOV.

O1 nepIoTOTEPEG AANAYEC OTIC avaBaANOUEVEG (POPONOYIKEC ANAITAOEIC 1] UNOXPEWTEIC avayvwpilovTal agav
€va KOUUATI TWV PopoloyIKwV eEO0WV OTNV KATAGTACN ANOTEAEOUATWV XPrionG. MOvo auTeC ol JETABOAEG
OTd OTOIXEId TOU EVEPYNTIKOU N OTIC UMOXPEWOEIG NMouU eNNPeAlouV TIG NPOCWPIVEC dIAPOpPEG avayvwpilovTal
kaTeuBeiav oTa idla ke@aAaia Tou OWiAou, €XOUV WG ANOTEAETHA TNV OXETIKN aAhayn oTiG avaBaAAOpeVeG
(POPONOYIKEG ANAITAOEIC 1) UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapnc Béang.

7.15 NapoxEG o0TO NPOCWIIKO
(a) BpaxunpoBsopEG NAPOXEG

O1 BpaxunpdBeopPEG NAPOXEC NPOG TO MPOCWMIKO O XPRUa Kal g€ €id0C KaTaxwpouvTal w¢ €000 OTav
KaBioTavTal OOUANEUPEVEC,

(B) Napoxég peTa Tnv £§0d0 anod Tnv unnpecia

O1 napoxec Petd Tnv £€€000 ano Tnv unnpeoia nepiAaPBavouv TG00 NPOYPANUATA KABOPIOHEVWY EICPOPHV
000 Kal npoypdupaTa kaBopiopévwy NapoXwv. To SOUAEUPEVO KOOTOG TWV NPOYPANHATWV KaBOopIoPEVWY
EI0POPWV KATAXWPEITAl ¢ €000 oTnNV NePiodo nou apopd.

H unoxpéwaon nou kataxwpeitar oTov I00AOYIOUO Yyia Ta NpoypaupaTa Kaboplopévwv Napoxwv €ival n
napouca afia Tng d€oueuonc yia Tnv kaboployévn napoxr Heiov Tnv ebhoyn afia Twv NEPIOUCIAKWV
OTOIXEIWV TOU NpoypdPUaATOG Kal TIC YETABOAEC MOU MPOKUMNTOUV and Ta [N avayvwpioheva avaloyioTiKa
KEpON kai {npiec. H d€opeuon TnNG kabopiopévng NapoxnG unoAoyileTal eTnoing and aveEapTnTo avaloyioTr)
ME TN Xprion TnG HeBOdou TNG NPoBeBANUEVNG MOTWTIKNG Hovadog (projected unit credit method). MNa Tnv
NPosEOPANGCN XPNOIKOMOIEITAl TO EMITOKIO TWV PAKPONPOBETUWY OPOAOYwWY Tou EAANVIkoU Anpoaiou.

Ta avaloyioTika kEpdn Kai ol {nuiec nou NpokUNTOUV and TIC NPOCAPHOYEC KE BAon Ta I0TopIkG dedopéva
Kal €ival navw 1 KaTw and 1o nepibwpio Tou 10% TnG CWPEUMEVNG UNOXPEWONG, KaTaxwpoUvTal oTa
anoTeAéopaTa pEoa OTOV AVAMEVOHEVO WECO aoPAAIOTIKO XpOVO TwV GUMHETEXOVTWV OTO npdypaupa. To
KOOTOG NpoUnnpeciag KaTaxwpeiTal AUeca oTa anoTeAECUATA e €EAipEon TNV NEPINTWAN NOU Ol JETABOAEC
TOU NPOoYPAUATOG EEAPTWVTAI and TOV EVAMOUEVOVTA XPOVO UNNPEDIac Twv €pyalopEvmv. STV NEPINTWaOn
auTr, To KOOTOC NPOUNNPEDIac kaTaxwpeiTal oTa anoTeEAEOUATa Ye Trn oTadepr| YEBodo pEoa oTnv nepiodo
wpipavong.

(y) Napoxég TeppaTIopoU TG anacXoAnong

OI NapoxéC TepuaTiopoU TNnG anacXoAnong nAnpwvovtal otav ol gpyalOpevol anoxwpouv npiv Tnv
nuepopnvia ouvtagiodoTnoswc. O 'OPINOC KaTaXwpel AuTEC TIC NApoXEG OTav deopeleTal, €iTe oOTav
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TepuaTiCel TNV anacxoAnon unapXoviwv epyalopevev oUP@®Va Pe Eva AeNTOPEPEG NPOYPANA YIa TO Ornoio
dev unapyel mBavoTnTa anooupong, €iTte OTav NPOOPEPEI AUTEC TIC MAPOXEC WC KivnTpo yia €B8shouaia
anoxwpnon. MNMapoxéc TEpUATIoPoU TNG anacXOoAnong nou ogeilovTal 12 PVeC YETA TNV NUEPOMNVIA TOU
IcoAoyiopoU npoe€o@AolvTal TNV Napouoa agia Touc.

2TV NePIiNTwon TepHaTiopgoU anacoAnonG nou undapyel aduvapia npoodiopiopol Twv epyalopévav nou Ba
KGvouv Xpron autwv Twv napoxwv, Oev Yivetalr AoyioTikornoinon aA\d yvwoTtonoinon wg evOeXOUevN
UnoxpEWaoN.

(3) AnodoxEc Baoi1{OPEVEG O€ ZUPHETOXIKOUG TiTAOUG

O 'OpINOG NApPEXEI OTO NPOCWMIKO AnodoXEG 0€ GUUMETOXIKOUC TITAOUC. ZUYKEKPIMEVA O ‘OUINOC NAPEXEl OTO
Npoowniko, Bacel eykekpiyévou and Tn Tevikiy SUVEAEUON Twv METOXWV MpoypdupaTtoc stock option,
dIkaiwpaTa ayopdg JeToxwv TnG ETaipeiac,

O1 anodoxéc auTtéc diakavovidovTal e Tnv €kdoaon vEwv PeToxwv ano Tn Etaipeia epdoov o epyaldpevog
EKNANPWOEI KAMOIOUC OPOUC KATOXUPWONG Mou CuvOLovTal JE TNV anodoTIKOTNTA TOU Kal €EAOKNOEl Ta
dIkaiwpaTa Tou. O unnpeaieg Nou napéxovral anod Toug £pyaloPévouc enIPETpWVTAl oTnV eUAoyn agia Twv
OIKaIWUATWV Mou TouC napaxwpoUvTal KATd Tnv nuepounvia napaxwpnons. H elloyn afia Twv
OIKaIWUATWV UnoAoyieTal XpnoIKONOIWVTAC £va EUPEWC ANOdEKTO HOVTEAO aMoTiuNong JIKAIWPATWY Kal
AauBavovTag unown TNV XPNUATIOTNPIAKN TIUR TNG HETOXNC KATA TNV nuEpounvia napaxwpnones. H
dlakupavaon TnG METOXNG unohoyileTal BACE! I0TOPIKWY TIHWV KAEICINATOC TNG METOXNG YIA XPOVIKN OIdpKEIa
eVOG £TOUC, AauBavovTacg unowiv kal €€alipovTac nepiodouc nNou AQPBAvouv Xwpa akpaieg ouveOnkes. H
gUAoyn a&ia Twv JIKAIWKATWY WETA TNV €kd0CN TOUG avanpoodpuoleTal o€ NePINTWaON Nou unap&el kanoia
Tpororoinon oTo Npoypauua nou &ival euvoikn yia Toug epyalopévous. H unoloyilopevn aia Twv
unnpeciwv Twv epyalopevey avayvwpileTal w €6000 OTNV KATAOTACN TWV ANOTEAEOPATWV WE 100M0oN
niotwon oto Aoyapiaopd Twv 1BV KEPAAAinv, OTO aAnoBeuaTiko UNEP To APTIO. TO OXETIKO Mogd
enpepiCeTal og OAn Tn Oldpkeld TNG NEPIOdoOU KaToXUpwaong kal unoloyileTar Ye Bacn Twv apibud Twv
OIKAIWKATWV NMou ekTIpdTal 0Tl 6a KaToxupwBoUv oc KABE £T0C,

KaTtd Tnv €€aoknon Twv SIKAIwPATwV To kKaBapd nood nou elonpdTTeTal (UETA TNV APAipeon TwV AUECWV
€€00WV) avayvwpileTal 0To PETOXIKO KePAAalo (ovouaoTiKn a&ia VEwWV PETOXWV) Kal OTO anoBepaTiko unép
TO apTio (dlaPopd TIMAC £EA0KNCNG KAl JE OVOUACTIKAC agiac JeTOXNC).

7.16 NpoBAéyseig

O1 npoBAéyeIg oxnuartifovTal éTav:
e Ynapyel pia napoUod VOMIKN 1 TEKMAIPOUEVN UMOXPEWON WC AMOTEAEOUA YEYOVOTWV TOU
napeAbovTog,
e Eivai mBavodv ot 8’ anaitnBei ekpor ndpwv yia dIaKavoviouo TNG UNOXPEWONG,
e To anarroUuevo Noco pnopei va anoTiundei agionioTa.

O1 npoBAéyelg enaveEeTalovTral 0To TEAOC kABE Xprong Kal npooapuolovTal £TOI WOTE vd  ANEIKOVI(OuUV TIG
KaAUTEPEC DUVATEC eKTIUNOEIC. Av Oev eival NnAéov miBavo ot Ba anaiTnBei pia ekpor) NOPwWV NPOKEIKMEVOU va
dlaKavovIOoTEl hia UNoXpEwan yia Tnv onoia &xel ndn oxnuaTiodei npOBAEWn, TOTE AUTH AVACTPEPETAL.

O1 npoBAéweic unoloyidovral oTnv napouoa a&ia Twv €€6dwv Ta onoia, BAcel TNG KAAUTEPNG EKTIMNONG TNG
dloiknong, anairouvTal va KaAUwouv Tnv napolod UMoXpEWon Tnv nUeEpounvia Tou IgoAoyiopou. To
NPoeEOPANTIKO EMITOKIO MOU XPNOIMOMOIEITAl yia TOV NPOadIopIoHO TNG Napouoag agiag avTikaTonTpilel Tig
TPEXOUOEG AYOpdaieC EKTIUNCEIC yia TNV XPOVIKR aia Tou XPrnuaTtog kali au€noeic nou agopolv Tn
OUYKEKPIUEVN UMOXPEWQN.

2€ MEPINTWOEI OMOU I EKPOIN OIKOVOMIKMV MOPWV WG AMOTEAECHA NAPoUcwv OeOPeUCEWY BewpeiTal [N
neavn, n To Nood TnNG NPORAewnc dev Ynopei va exkTiunBei agionioTa, dev avayvwpileTal kapia unoxpewaon
OTIG OIKOVOMIKEG KATAOTACEIG, €KTOG €AV €EETAlETAI OTA MACIOIA IO OUVEVWONG ENIXEIPAOEWV. AUTEG Ol
eVOEXOMEVEG UMOXPEWOEIC avayvwpilovral oTa nAdioia Tng KATavoung TOou KOGTOUG andkTnong ora
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIC KATA TNV CUVEVWOT| EMIXEIPHTEWV.
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O1 £vOEXOUEVEC UMOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC MG yvwaoTonoloUvTal,
€KTOC av n meavoTnTa €kpowv NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOMIKA OPEAN eival eAaxioTn. Meaveg
€I0POEC aAMNO OIKOVOMIKA OMEAN yia Tov ‘OpiAo nou dev nAnpolUv akopn Ta KpITrpia evOC NEPIOUCIakou
OTOIXEIOU BewpouvTal eVOEXOUEVEG ANAITAOEIG KAl YVWOTOMNOIOUVTAl EPOCOV I €I0PON OIKOVOUIK®DY OPEAWY
ivar meavr.

7.17 KpaTiKEG ENIXOPNYNOEIG

O1 KpATIKEG €nIXOpNYNOEIG kaTaxwpouvTal otnv €UAoyn afia Toug Otav undpxel n PBeBaidtnTa OTI N
eniyopriynon 6a sionpayBei kai o ‘'OgIAo¢ Ba CUPHOPPWOEI E OAOUC TOUC OXETIKOUCG OpouC. O1 KPATIKEG
EMIXOPNYNOEIC MOU apopouv danaves, kKataxwpoUvTal oTnv KaTaoTaon anoTEAEOUATWV OTAv KATaXwPEITal
Kal n eniyopnyouusvn danavn £T01 WOTE va undpxel avTioToiXIon Tou €00dou Pe Tn dandavr. Ol KpaTIKEG
€MIXOpNYNOoeIC nou npoopidovTal yia ayopd nayiou efonAiopol, kataxwpoUvTal OTIC UMOXPEWOEIC Kal
NIOTWVOVTAl OTIC ArOOPETEIG OXETIKEG ME TO KOOTOC NWANCEWV, OTNV KATAOTAON ANOTEAEOUATWY, HE TN
MEBODO TNG oTabepric andoPeonG oUuPwva e T OIAPKEId TNG AVAMEVOHEVNG WQPENINNG (WG Twv
avTIoTOIXWV ENIXOPNYOUMEVMV Nayiwv.

7.18 Avayvopion 000wV Kal eE03wv

‘Egoda: Ta €0oda nepiAappavouv Tnv guloyn a&ia Twv NWARCEWV ayabwv Kal TnG Napoxng Unnpeciwv,
kaBapd anod TOUC AVAKTWHEVOUG (POPOUG, EKNTWOEIC KAl ENICTPOPEC. Ta dieTaIpikG €00da pEaa oTov ‘Opiho
anaAeigpovTal nAfpwe. H avayvwpion Twv 000wV YiveTal wg €ENG:

(a) Mapoxri unnpeoiwv

H ETaipeia napéxel TG unnpeoieg TnNG T000 o€ IDIWTEG aoBeveic-neAdTeG 000 Kal o€ aoBeveic-neAdTeg nou
KaAUnTovTal PECW TwV OuvepyalOPeEVWV aoPAMIOTIKOV TAUEiwV KAl aopaloTIK®V opyaviopwv. Mo
OUYKEKPIMEVA Ta KUPIOTEPA AOPAMOTIKA Tapeia Pe Ta onoia ouvepydletal n ETaipeia eival 1o 1.K.A., To
Anuoaio kal o O.I.A. Afitel va onueiwBei 0TI, ue Ta Tapeia auTtd n ETaipeia €xel ouvayel CUPPWVIEC PHECW
TwV onoiwv ol aoBeveic kaAunTovTal NANPWE WG NPoG Ta €€00a Toug (MPOCUPPWVNUEVN auolfry) og OTI
aQopd eneyPAcelc avoixTnG kapdldc, afovIKEG Kal HAyVNTIKEG TOMOYPAQIEG, apBponAdoTIKEC, AMBOTPIYIEG
Kabwg kal ouvedpieg TexvnTou veppoU. O AogpalioTikoi Opyaviouoi e TOUuG oroioug ouvepyaletal n
ETaipia, apopolv acpaNoTIKEG ETAIPIEC TOU E0WTEPIKOU AAAG Kal Tou e€wTepikoU. Ta €ooda AoyilovTal pe
Baon To oOTAdIO OAOKANPWONG TNG UMNNPeoiac oTo kaBapd nood nou avayéveral va eionpaxdei ava
KaTnyopia.

(B) MwArjoeic ayaBwv

O1 nwAnoeic ayabwv avayvwpilovral étav o ‘OpiAog napadidel Ta ayabd oTouc NeAATe, Ta ayabd yivovrai
anodekTd and auToug kal n ionpagn Tng anaitnong ival EEacpaniopévn.

(v) Eooda arno 1okoug

Ta ¢0o0da anod TOkoug avayvwpilovral BAcel XPOVIKNAG avaloyiac kal Je Tnv Xprion Tou Npaydarikou
emiTokiou. ‘'OTav UNAPXEl AMOMEIWON TWV ANAITHOLWY, N AOYIOTIKA a&ia auTwv PEIWVETAI OTO AVAKTNOIKO
nood TouCc To onoio €ival n napoloa afid TwWV AVAUEVOUEVWV MEANOVTIKWV TAMEIOKWY POWV
NPOEEOPAOUPEVWV E TO APXIKO NMPAyUaTikO ENITOKIO. TNV CUVEXEIa AoyilovTal TOKol JE To id10 eNITOKIO €ni
TNG anopeiwpévng (véag AoyioTikng) a&iac.

(0) Eooda ano pepiouara

Ta pepiopara, avayvwpilovral we €0oda, oTav Bepeliwveral To dikaiwa sionpagng Toug dnAadn kaTta Tnv
nUEPOMNVia £ykpiong Tng SIAvoUnG Toug ano Tn Mevikr) SUVEAEUOT TNG KABE £TaIpiaC.
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'E€0da: Ta £8oda avayvwpilovral ota anoTedéopata ot Oedouheupévn Baon. O NANPWHEG Moy
NpaypaTonolouvTal yid AEITOUPYIKEG MIOBWOEIC HETAPEPOVTAl OTO dnoTeAEéopaTa w¢ €€0da, KaTa To XpOvo
XpNoewc Tou pioBiou. Ta £E0da and TOKouc avayvwpilovtal os 0DOUAEUPEVN Baon.

7.19 XpnUAaTooIKOVOHIKA epyaAEia

Ta Baoikd epyakeia Tou Opidou eival Ta PETPNTA, O TPANEQKEC KATABEOEIC KAl Ol BpaxunpOBEOUEC
anaImioEIC KAl UMOXPEWOEIC. AgdoPEVNC TNG BPaxunpdBeouns KUpiwG PUOEWG TwV €PYAAEiwY AUTWV, N
dloiknon Tou Opihou nioTelel OTI n €UAoyn afia Touc ouciaoTikG TauTi(eTal Pe Tnv afia otnv onoia
aneikovifovtal ota AoyioTikd BiBAia Tou Opidou. EminpooBeta, n dloiknon MIOTEUEl OTI TA €MITOKIA MOU
kaTtaBaMovTal oe oxéon PE Ta ouvagBévta Odvela 1000UVAUoUV HPE TA TPEXOVTA €UAOya E€MITOKIA TNG
ayopdg kal ouvenwc, Oev OUVTPEXOUV Ol NPoUnoBEel onolaadnnoTe Npoaapuoync Tne agiac otnv onoia
aneikovifovTal ol UNoXPEWaelG auTeG. O 'OIAOG eV XPpNOILOMNOIEI XPNHATOOIKOVOUIKA Napaywyd.

7.20 MiocOwozig

H ETaipeia €ival o pIobwTnc:
(a) NeImoupyIKeS LHI0BWOEIG

MIGOWOEIC OMoU ousINOWE oI KivOUuvol Kal avTapolBEG TnG 1IDIoKTNaoIag diaTneouvTal and Tov EKPIOBWTN
(1d10kTATN) Ta&ivopoUvTal WG ASITOUPYIKEG MIOBWOEIC. O NANPWUEC NMOU YivovTal yid AEITOUPYIKEG HICOWOEIG
(kaBapég and TuxOV KivnTpa nou Npoo@EpBnkav and Tov ekuicdbwTr) avayvwpilovral we £oda e Baon Tnv
oTaBepr) pEBodo (avahoyikd) katd Tnv didpkeia TG Hiocbwaonc.

(B) XonuarodoTikeg obwoeic

MioBwoelc nayiwv onou o ‘OdIAog diaTnpel ouoiwdwe OAOUC TOUC KIVOUVOUC Kal TIGC avTauoIBEC TNG
1I0lokTnaoiag, TagivopoUvTal we XpNHATodOTIKEG MICBWOEIC. O XpnNUATOdOTIKEG MIOBWOEIC KepaAdionolouvTal
ME TNV évapén Tng piobwong, oTn xapnAdTepn HETA&U TG elAoyng a&iag Tou WIoBwUEvou nayiou oTolxEiou
I TNG napouoag a&iag Twv eAaxioTwv pIoBwPaTwy. Kabe piobwua empepileTal HETAEU TNG unoxpéwang Kai
TWV XPNHATOOIKOVOUIKWV £E00WV, £TCI WOTE vd EMITUYXAVETAl £va oTABEPO E€MITOKIO OTNV UMOAEINOMEVN
XPNUATOOIKOVOMIKR)  unoxpewon. Or  avTiOTOIXEC  UMOXPEWOEIC ano  Mobwuata, kabapéc ano
XPNMATOOIKOVOUIKA £€00a, aneikoviovtal aota Adveld. O1 Tokol avayvwpilovTal oTa anoTeAEoPATa Xpriong
Kata Tnv didpkela TnG nepiddou TnG pioBwong. Ta nayia yia Ta onoid £Xouv ouva@Bei  XpnuATOdOTIKEG
MIoBwoEIC, anooBevovTal oTn HIKPOTEPN nepiodo, Onwc autrn kabopiletal, and Tnv w@PENPN {wn Kal To
XPOVO TNG MIoBwOoNG, OTIGC NEPINTWOEIC Nou dev PeTABIBAETAI N KUPIOTNTA TOU Mayiou.

H ETaipeia €ival o ekyiobwTNC:
N\EITOUPYIKEG LIIOBWOEIG

>ToIXEiad TOU EvepPyNTIKOU Ta onoia PIcBmVOVTal O TPITOUG PE ASITOUPYIKEC OUPBAOEIG nepiAapBavovTal oTa
MN KUKAO®OPOUVTA NEPIOUCIAKA OTOIXEIA, OTN KATNYOPIad TWV EVOWUATWV Nayiwv Kal Twv enevOUCEWV O€
akivnta. Ta ndyla autd anooBévovral oTn OIdpkeld TNG WEEMUNG Jwng Toug OnwG kai Ta
1Idloxpnoigonololpeva ano Tnv Etaipeia nayia. To €0000 and Ta evoikia avayvwpileTal ota €0oda Tnv
nepiodo Tnv onoia apopouv CUUPWVA WE TN OXETIKN oUPBacn evoikiaonc.

7.21 Képdn ava MeToxn

Ta Baoika képdn ava petoxn (KAM) unoloyilovral diaipwvTac Ta kabapa kEpdn mou avaloyoUv OTOUG
METOXOUC TNC UNTPIKNG ETAIPEIAC UE TOV HECO OTABUIOPEVO apIBUO KOIVV METOXMV MOU €ival 0 KUKAopopia
Katd Tn didpkeia kABe £Touc, €EQIPWVTAG TOV PECO OPO TWV KOIVWV HETOXWV MOU AnokTnOnkav g idleg
METOXEC,

Ta peiwpéva kEPON ava petoxr unohoyifovrar diaipwvTag To kabapd kéPdOG nou anodideTal aToug
METOXOUC TNG MNTPIKNG (apoU apalpedei 0 TOKOC Mi TWV PETATPEWIHWV HETOXWV HETA POPWV) HE TOV UECO
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OTABUIOPEVO apIBUd TWV PETOXWV O KUKAOMOpPIa KaTa Tn OIdpKeld Tou £Toug (MPOCApUOCUEVO Yia ThV
€Nidpacn Twv anopEIOUPEVWY HETATPEWIHWV HETOXWV).

O PEOOG OTABUIOWEVOG ApIBUOC TWV KOIVWV HETOXWV O KUKAOQOpia Katd Tn OIApKEId TNG AOYIOTIKNG
nepIGOOU Kal yia OAeG TIG NapoucialOPeveC AOYIOTIKEC NEPIOdOUC NpooapuoleTal yia YEyovoTd Mou EXOUV
peTaBAaAel Tov apiBud TwV KOIVV PETOXWV O KUKAOQOpIa Xwpic avTioToixn HETABOAN GTOuC NOPOUC.

8. ZnNHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl NApadoxEG TnG dioiknong
(a) Napadoxég TnG d10iknong

O1 Baaoikéc kpiosic nou npayuatonoliei n Aioiknon Tou OPiAOU Kal MoU £XOUV TNV ONUAvTIKOTEPN enidpacn
0Ta noad nou avayvwpifovral aTic OIKOVOUIKEG KaTaoTaoelc oxXeTI(ovVTal KUPIWG WE:

Ta&ivopnon XpnHaTooiKovoHIK®V Méowv

O1 AOVIOTIKEG apXeC Nou epappolel o ‘OpINoG anaitouv TNV TA&vouNnon TwV XPNHATOOIKOVOUIK®Y OTOIXEIWV
TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWY, KATA TNV anOKTNOT TOUG, O DIAPOPETIKEC KATNYOPIEC:

e Enevdlosic kaTexOUeveG wg TN AREN. MNa Tnv Ta&ivounon evog oToIXEiou aTnv Katnyopia auTn, n
Aloiknon e€eTaler v nAnpouvTal Ta KpITnpia Tou AAM 39 Kal CUYKEKPIPEVA TO KATA NOco 0 ‘OMIAOG
Exel TNV NpdBeoN Kal TNV IKavoTNTA va TIG KpATNoel £wG TN AREN Toug,.

e  XpNMATOOIKOVOUIKA PEOA KATEXOWEVA YIa EMNOPIKOUG OKOMOUG. TNV KATnyopia auTr eviacoovTai ol
enevOUOEIC KAl Ta Napaywyd nou dnuioupyoUvTal KUpiwg e okond Tnv eniTeuén BpaxunpdBeapou
KEPOOUG.

e XpnNUATOOIKOVOUIKA OTOIXEId TOU &vepynTikoU Kal UMOXPEWOEIC Ot €UAoyn afia PEow Twv
anoteAeopdtwyv. H Ta&ivounon piag enevduong oTnv kaTnyopia auTr), e€apTaTal and Tov TPOmMo nou
anoTiyd n Aioiknon Tnv anodoTIKOTNTA Kal Tov Kivduvo Tng enévduanc. 'ETal, oTnv katnyopia autn
evTacoovTal Kal enevOUCEIG NoU OEV aviKOUV OTO EUNOPIKO XapTOPUAAKIO AN OTO XAPTOPUAAKIO
ENIXEIPNUATIKWV CUUHETOXWV KAl NapakoAouBbouvTal e0wTePIKA, OULPWVA HE TN OTPATNYIK TOU
Ouilou, aTnv gUAoyn aia Touc.

(B) ExTipnoeig kal YNoO£oeig

SUYKEKPIPEVA Nood Ta oroia nepiAapBavovral f ennpealouv TIC OIKOVOUIKEC KaTaoTdoesic kabwe kal Tig
OXETIKEC YVWOTOMOINTEIC EKTINWVTAI, ANAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA WE AEIEG I} GUVOIKEG ol
onoieg dev eival duvaTov va eival yVwoTEG Je BeRalOTNTA kATa TNV NePiodo oUVTAENG TwV OIKOVOUIK®OV
Kataotdoswv. Mia AoyIOTIKR) ekTignon Oswpeital  onuavTikn OTav  €ival  onuavtikn - yia TNy
XPNUATOOIKOVOUIKI KATAOTAON Kal Ta anoTeAéopata Tou OpiAou Kal anaiTei TIG nio JUOKOAEG, UMNOKEIMEVIKEG
I NEPINAOKEG Kpioelg TNG Aloiknonc. O 'OpINoG a&lohoyei TETOIEC EKTINNOEIC O ouvexn Baaon, Baoilopevog aTa
anoteAéopata Tou napeABOVTOC kal OTNV €UNEIpia, O OUCKEWEIC WE €1dIkoUG, O TACEIG Kal Of AAAEC
HEBGDOUG o1 onoieg BewpouvTal AOYIKEG OTIG OUYKEKPIMEVEG GUVONKEG, ONWG €niong kal TIG NPOoBAEWEIG
OXETIKA JE TO NWE AUTA eVOEXETAl va AANGEOUV OTO PUENNOV.

ZUVEVWOEIG ENIXEIPNOEWV

Katd Tnv apyikn avayvopion Ta oToIXEia Tou evepynTikoU KABWC Kal Ol UNOXPEWOEIC TNG AMOKTWHEVNG
enixeipnong oupnepiAauBavovTal oTig evonoinuéveg OIkovouikeG KaTaoTaoelg oTiG eUAOYEG agieg Toug. Kata
TNV ENIPETPNON TWV EUAOYWV A&V N AIOiKnon XPNOIKONOIET EKTIMNOEIG OXETIKA HE TIG HEANOVTIKEG TAMEIAKEG
POEC, WOTOCO TA NPAYHATIKA anoTeAéopata evdéxetal va diapépouv. OnoiadnnoTe alhayn oTnv enIPETpnon
META TNV apXIKn avayvwpion 6a ennpedcsl TNV ENIPETPNON TNG UNEPA&iac. AENTOPEPEIEC TWV ayopalOPEVWV
oToIXEiwV evepynTIKOU Kal UNOXPEWwoewV avallovral oTn onusinon 11.4.
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‘EAgyxol Anopgimong Ynepagiag kai AuUA®V ZToIXEiwV Tou EvepynTikoU pHe ANEPIOPIOTN QQPEAINN
Zon

O 'OpINOG dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPALIAC kal TV AUAWV OTOIXEIWV TOU EVEPYNTIKOU
He anepiopioTn diapkeia (WG Nou £Xouv MPOKUWEl and BuyaTPIKEC KAl CUYYEVEIC, TOUAAXIOTOV OE £TMOIA
Baon n kal OnoTe unapyel €VOEIEN yia anopsiwan, cudpwva pe TIG diaTa&eic Tou AAM 36. Mpokeipgevou va
OlanmoTwOei av ouvTpEXouv AOYOI anoueinonc, anaiTeital o unoAoyiopog TnG agiac Xpriong Kai Tng eUAoyng
a&iac anopeIwPEVNG KAaTd TO KOOTOG NMWANONG TNG EMIXEIPNUATIKAG Movadac. Zuvnbwg XpnoidonololvTai ol
pEBodol napoloac a&iag TAPEIOKWY POV, N dnoTignon PBacsl OelKT@V OPOEIdWY ouvalaywv n
ENIXEIPNOEWV NOU dIanNpaypaTelovTal 0 vepyo ayopd Kai n XpnuaTioTnpiakn Tiun. Ma Tnv epapuoyn Twv
OUYKEKPIMEVWV WeBOOWY, n Aloiknon anaiteital va XpnolJonoinosl OTOIXEId ONWC EKTIHWHEVN MEANOVTIKN
kepdogopia TN BuyaTpIKnG, ENIXEIPNUATIKG OXEDIa KABWC Kal OTOIXEId TNG ayopdc, Onwc eNITOKIA K.AM.

e Anopcimon Evoopatrwv MNayiov

Ta evowuata ndyla oToixeia eAeyxovTal yia okonoug anopeiwong éTav yeyovoTa 1 aAAayEG OTIG OUVONKEG
unodnAwvouv 0TI N AoyIOTIKN TOug a&ia pnopei va pnv givar avakThioign. MNa Tov unoAoyiopo Tng a&iac Aoyw
Xpong n Aloiknon €KTIA TIC PEANOVTIKEG TAMEIOKEG POEG AMO TO MEPIOUCIAKO OTOIXEID 1 TNV povada
TAPEIOKNG PONG Kal EMAEYEI TOV KATAANAO OUVTEAEDTR NPOeEOPANONG yia va unoAoyioel Tnv napouoca agia
TWV HEANOVTIKQV TAUEIAKMY POWV.

o  Q@éAipn Zwr ANOOPECIHWV ZTOIXEIWV

H Aloiknon €EeTalel TIC WPENPEG {WEC TwV ANOOBECINWY OTOIXEIwV O KABe Xpnon. Tnv 31/12/2010 n
Al0iknon ekTING OTI Ol WPENIMEC WEC avTINPOOWNEUOUV TNV AVAHUEVOHEVN XPNOINOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU (NEPAITEPW NANPOPOPIEC OTN oNnueiwaon 7.3).

e EkTtipnon EGAoyng A&iag XpnHaTooIKOVOHIK®V Méowv

O unohoyIopOG TNG EUAOYNG a&iag TV XPNUATOOIKOVOUIKWV CGTOIXEIWY TOU £vepynTIKoU Kal nadnTikoU yia Ta
oroia dev uUNApXoOUV ONUOCIEUMEVEG TIMEG ayopdc, anaitel Tn XPNOIMOMOINGN OUYKEKPIMEVWV TEXVIKWV
ekTipnong. O unoAoylopdg TNG UAoyng a&iag Toug anaitei dIaPOpwV EIOWV EKTIUNOEIC. OI ONUAVTIKOTEPEG
agopoUlv oTNV eKTiINoN Twv dIaPOpwV KIVOUVWY OTOUG OMoiouC UMNOKEIVTAlI TO JECO, ONWGE ENIXEIPNHATIKOG
KivOuvog, KivOUVOC pEUOTOTNTAC KTA., KAl EKTIMNON TWV JEAOVTIK®OV NPOONTIKWY KEPIOPOPIAc ENIXEIPHOEWV
O€ NEPINTWON ANOTIUNONG CUMHETOXIK®Y TITAWV.

e Anopgiwon XpnUaTooIKOVOHIK®OV Méowv

O 'Opihoc akoAouBei Tic odnyiec Tou AAM 39 yia Tov €Aeyxo anopesinwong TnG a&iag Twv enevoUCEWV Tou.
KaTa Tnv npoodiopioud Tou NOTE Wia enévducon €Xel unoaTei anopeiwon TG agia Tng o ‘OMIAOC ekTIUa, pad
ME aMoug napayovTec, Tn dIApKela ) TNV €KTacn nou n eUAoyn aia piag enévduong eival xaunAoTepn Tou
KOOTOUG, YEYOVOC TO OMoio HMNopei va dnoTeAéosl Mia  avTiKEIMEVIKR £vOeiEn anoyesinonc, TN
XPNHATOOIKOVOUIKN BIwOIUOTNTA Kal TIG BPAXUNpPOBEOHEG NPOONTIKEG EMIXEIPNMATIKEG MONITIKEG, TO PEAAOV
NG €névduong, oupnepIAaUBavOPEVWV  NApayovTwyv OnwG n  enidoon Tng Plounxaviag kalr Tou
ENIXEIpPNUATIKOU KAAOOU, oI aANaYEC OTnV TEXVOAOYiIa kal OTIG AEITOUPYIKEG Kal XPNHATOOOTIKEC TAUEIAKEG

POEG.
e MpoBAeywn yia ®opo Eicodnparog

H npoBAewn yia @opo €i00dnpaToc Ye Baon To AAM 12 unoMoyileTal pe ekTignon Twv Qopwv nou Ba
KaTaBAnBouUv GTIC POPOAOYIKEG APXEC Kal NEPIAAKBAVEl TOV TPEXOVTA POPO €I00DNKATOC Yia kABe Xprion kai
npoBAEYn yia Toug NPOCBETOUC POPOUG NoU NIBavov va NPoKUYOUV O POoPoA0YIKOUG EAEYXOUC,.

O1 eTaipeiec Tou OpIAOU UNOKEIVTAl OE JIAPOPETIKEC VOU0BEeTieC popoAoyiag €l00dnuaToc. Ma Tov guvoAikod
NpoadIopIoUO TNG NPOBAEWNC yia POpo €I000AKATOC ONWG napouaialeTal oTov IooAoyioyd anarrouvTal
ONUAVTIKEG EKTIMNOEIC. A OUYKEKPIMEVEG GUVAAAGYEC Kal UMOAOYIOHOUG, O NPOOdIOPIoPOC TNG TENIKNC
popoloyiag sivar apéRaioc. O 'OuINog avayvwpilel UNOXPEWTEIG Yia NPoBAENOUEVa (POpoNoYIKA {NTAKATA HE
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Baon unohoyiopoUc yia To KATa noco B8a npokUWel eninpoadeTn popoloyia. ‘Onou To TEAIKO (POPOAOYIKO
anoTEAEOPA auTOV Twv {NTNHATWV dlapEPEl and To Mood MOU €XEl ApPXIKA avayvwpioTel ol dlapopEG
ennpealouv TNV NpOBAEWn yia GOpo €100dNKATOC Kal yia avaBaAl\opevn gpopoAoyia oTnv nepiodo nou EyIve
0 NPoadIOPICHOC.

H ETaipeia kai o ‘'OpIAOG, NpoXwpnoe Kata Tnv €EeTalOPevVn Xprion oTnV ansikovion Tne €nidpacnc ano Tn
MEIWON TWV (POPOAOYIKWV OUVTEAEOTWV OTNV avaBalopevn (opoAoyid. ZUYKEKPIPEVA, OUPQWVA HE
npooMaTo KataTebev VOpooxedio NpoBAEnsTal n epappoyn ouvteAeoTn 20% oTa kEPON, NOU NPOKUNTOUV
ano TIG XpAoeIg nou Ekivouv ano 1.1.2011.

e ABEBain £ékBaocn EKKPEHW®V ENIGIKMV UNOBECEWV

O 'OpINOG €EeTAlEl TIC EKKPEUEIC OIKAOTIKEC UNOBEOEIC O KABE nUepounvia 100 AoyIGUOU Kal MPOXWpPEl o€
Olevepyela NPoBAEWewV yia enidikeg uNoBeoel kaTd Tou Opihou, Baocel aToixeimwv and Tn Nopikr Ynnpeoia,
Ta onoia npokUMNTOUV BAcel TWV NpooPaTwyv eEeAifewv Twv unobeéoswv nou diaxelpileTal (NEpaITEPW
nAnpogopisc oTn onueiwon 12.33).

e AvapaAlopeveg ®PopoloyikéG ANAITHOEIG ENi POPOAOYIK@OV ZNHIOV

AvaBalopevn popoAoyikn anaitnon avayvwpileral yia OAeC TIG aXpnolonoinTeG (popoAoyIKEC {nuieg aTov
Babuod nou eival niBavo OTI Ba unap&ouv enapkr (PopoAoyIka kEPdn nou Ba CUPYNEIOTOUV WE AUTEG TIC
(POPONOYIKEG nuiec. Ma Tov kaBopiopo Tou UWoUG TNG avaBaAOPeEVNG @opoAoyIKNC anaiTnong nou Jnopei
va avayvwpioTel anaroUvTal ONUAavTIKEG KPIoEIC Kal eKTIMAOEIC TNG Aloiknong Tou OpiAou, Ol OMoiEg
Baoilovtal oTa PeEAOVTIKG (POPOAOYIKA KEPDN O£ GUVOUAOHO HE TIC MEAOVTIKEC (POPOAOYIKEG OTPATNYIKEG
nou Ba akoAouBnBouv (NepaiTépw NAnpoPopieg oTn onueiwan 12.9).

o TMpoBAéweig yia Eniopalegic ANaITnosig

O 'Opihog dievepyei NPOPBAEYEIC yia €MIOPAAEIC aNAITACEIC OE OXEON HE OUYKEKPIUEVOUG MEAATEC OTAV
unapyouv dedopéva 1 evOEIEEIG o1 onoieg kaTadelkvUuouv OTI N €ioNpa&n TNG OXETIKNG anaiTnong 0To OUVOAO
NG 1 KaTa éva PEpog dev eival mbavr). H Aloiknon Tou Opilou npoPaivel o NePIOdIK) ENAVEKTIUNGN TNG
endpkelag TnG NPOBAEWYNG OXETIKA HE TIG EMNIOPAAEIG aNaITAOEIG 0 ouVAPTNON TNG NIOTWTIKAG TNG NOAITIKNAG
kalr AapBavovtac unown otoixeia Tng Nopikng Ynnpeoiac Tou Opilou, Ta onoia npokUNTOUV BACEl
enegepyaoiac 1I0TopIKwV dEDOUEVWY Kal NpOoPATWV eEENIEEWV TWV UNOBETEWY Nou diaxelpileTal.

e MpoBAeywn yia Anodnpiwon NMpoocwnikoU

To Uwocg TG npoBAewng yia anolnuinon npoownikoU PacileTal o avaloyioTikr MEAETN. H avaloyioTikn
MEAETN NepIAAUBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO MOCOCTO
au&nong Twv apoIBwWV TwWV epyalopevwy, TNV auénon Tou JEikTn TIMWV KATAVAAWTN Kal TNV avapevouevn
evanopévouaa spyaaciakn {wn. O1 napadox&C nou XpnoiponoloUvTal EUNEPIEXOUV ONUAvTIK aBeaiotnTa kai
n Aloiknon Tou Opilou npoPBaivel 0g Cuvexn €NAVEKTIUNON Toug (MEPAITEPW NANPOPOPIEC 0T GNHEIWON
12.16).

o Evdexopeva ZToixeia Tou EvepynTikoU kal EvEeXOHEVEG YNOXPEWDOEIG

O 'OuINOG eunAEKETAl O DIKAOTIKEG JIEKDIKNOEIC KAl anolnMUIMOEIC kaTa Tn ouvhon nopeia Twv £pyacimv
Tou. H Aloiknon kpivel 0TI onoloidnnoTe diakavoviopoi dev Ba ennpéalav onuAavTika TNV OIKOVOMIKN B£on
Tou Opidou Tnv 31/12/2010. MapoAa autd, o kaBopIoHOG TwV EVOEXOUEVWY UNOXPEWOTEWY NOU OXeTi(ovTal
ME TIG DIKACTIKEG JIEKDIKNOEIG KAl TIG ANAITACEIG €ival pia noAUnAokn diadikacia nou nepIAapBavel Kpioeig
OXETIKA ME TIGC MIOAVEC OUVENEIEG Kal TIC OIEPUNVEIEC OXETIKA WE TOUC VOHUOUC Kal TOUG Kavoviopouc.
MeTaBoAEG OTIC KpigeIg 1) oTIG dlepunveieg sival mBavo va odnyroouv OE Wia av&énon f Jia peiwon Twv
EVOEXOHUEVWY UNOXPEWTEWY Tou OpiAou aTo YENoV (NepaiTépw NAnpo@opiec onueinon 12.33).
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9. Aopn Tou OpiAou Kal pEB0BOG EVONOINONG ETAIPEIDV

O1 eTaipeiec Tou Opilou o1 onoieg nepiAapBdavovTal OTIC EVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIC TNV
31.12.2010, civai o1 €&nc:

A/A Enwvupia ‘ESpa ApacTnpioTnTa MooooT O GUPHETOXNG E::ﬁ%?:::q su uzu)g%?(flc
1 YTEIA A.E. EAAGBa Ynnpeoieg uyeiag MHTPIKH MHTPIKH
2 MHTEPA A.E. EAAGOa Ynnpeaoieg uysiac 98,56% OAKKNA Apeon-Eppeon
3 A.E. MHTEPA SYMMETOXQN EA\Gda SUPPETOXN 0TV £Taipsia MHTEPA A.E. 100,00% OAKKN Apeon
4 AHTQ A.E. EAGSa Ynnpeoiec uysiac 87,39% OAKKN ‘Eppeon
5 AHTQ SYMMETOXQN A.E. EA\Gda SuppeToXr oTnv eTaipeia AHTQ A.E. 87,34% OAKKN ‘Eppeon
6 AADA - LAB EAAGDa Ynnpeoieg uyeiag 87,39% OAikR ‘Eppeon
7 HYGEIA HOSPITAL - TIRANA ShA. AABavia Ynnpeoieg uyeiag 80,00% OAIKKN Apean
8 VALLONE Co Ltd Kunpoc EnevOUTIKEC 100,00% OAKKN Apeon-Eppeon
9 XPYZAQIAIQTIZSA ENENAYTIKH ATA KUnpoc EnevOuTIKEC 64,57% OAKKN ‘Eppeon
10 XPYZAQIAIQTIZSA AHMOSIA ATA Kunpoc EKPETAAAEUON aKIvTWV Kal eEonAiopou 65,76% OAKKN ‘Eppeon
11 TATPIKO KENTPO AEMEZ3QY "AXIAAEIQO" ATA KUnpog Ynnpeaieg uyeiag 65,76% OAKKN ‘Eppeon
12 E%QIFEFYEK;(;MB(ZN 2.II.KAOAOFIKH KAINIKH Kunpog EnevduTikég 100,00% OAKKR Apeon
13 EYAITEAIZMOZ AIAXEIPISTIKH ATA Kunpog Ynnpeoieg uyeiag 60,00% OAKKN ‘Eppeon
14 AKESO KTHMATIKH ATA Kunpoc EnevOuTIKEG 60,00% OAKKN ‘Eppeon
15 EYAITEAIZMOS KTHMATIKH ATA Kunpoc EnevOUTIKEC 60,00% OAKKN ‘Eppeon
16 STEMHEALTHA.E. EA\GSa IaTpikn TexvoAoyia BAACTOKUTTAPWY 50,00% OAIKKN Apean
17 STEM HEALTH HELLAS A.E. EA\Gda IaTpikn TexvoAoyia BAACTOKUTTAPWY 74,28% OAKKN ‘Eppeon
18 Y-LOGIMED (npinv ALAN MEDICAL A.E.) EM&da  £oaveyn - Eunopia kai Epodiacpiol 100,00% OMiKr} Apeon

IaTpoTexvoAoyIK®V MpoidvTwy
19 Y-PHARMAA.E. EMGSa  CHropia QapLAKEUTIKG eiddv kal eddy 85,00% OAIKA Apeon
IATPIKAG YEVIKNAG XPOEWG
20  ANIZA.E. EA\Gda EKUETAAAEUON KUAIKEIWV £0TIATORIWY 70,00% OAKKN Apeon
21 Igi(;;aniCE INTERNATIONAL 10Tk MloAuaTpElD ), 15 Ynnpeoieg uyeiag 100,00% OAKA ‘Eppeon
22 I'Ilssllg'i'gBK/c\) OF;I(IJIQYIIAA‘IEEKII-? AA_E“KHZ AGHNAZ EAAGDa Ynnpeoieg uyeiag 49,00% OAKKn "Eppeon
23 Genesis Holding A.S. Toupkia EnevOuTIKEC 50,00% OAKKNA Apean
24 Ozel Maya Saglik Hizmetleri ve Ticaret A.S. Toupkia Ynnpeaoiec uysiac 49,995% OAKKA ‘Eppeon
25  Sevgi Saglik Hizmetleri ve Ticaret A.S. Toupkia Ynnpeoieg uyeiag 49,950% OAIKR ‘Eppeon
26 Ten Medikal Turizm Tekstil Sanayi ve Ticaret A.S. Toupkia Ynnpeaoieg uysiag 49,995% OAKKA ‘Eppeon
10. MAnpo@opnon KaTa TogEa
QC ENIXEIPNHATIKOG TOWMEAG OpICSTCII Mia 0|JC]6C1 NEPIOUOIAKWYV OTOIXEIWV Kal )\EITOUDYIO.)V nou napexouv

npoiovTa Kal UNNPECieC Ta onoia UMNOKeIVTal g€ diapopeTIKoUG KIVOUVOUG Kal anodOCElC anod ekeiva aAAwV
EMIXEIPNUATIKWOV TOPEWV. QC YEWYPAPIKOC TOUEAC, opilETal Hia YEWYPAPIKN NEPIOXN, OTNV onoia napexovTal
npoidvTa Kal unnpeoiec kalr n ornoia unokeralr o dIAPopeTIKOUG KIVOUVOUC kal anodooeiC and AAAeG

NEPIOXEC,

O 'Ouihog kata Tn didpkela TN xpriong 2010, dpacTnpionoindnke oTov ASITOUPYIKO TOPEA TNG NAPOXNG
UNNPECIQWV UYEIQC Kal M0 OUYKEKPIMEVA TNG NAPOXNG UYEIOVOUIKWV UMNPECIOV  dlayvWoTIKOU  Kal
BepansuTikoU XapakTAPA Kal TOU €UNOPIoU, KUPIWG OTn YEwypagikn nepioxn TnG EMnvikig EnikpdTeiag,
aAAd kal EKTOC auTnG. AkoAoUBwC NapaTiBevTal Nivakes ava eMIXEIPNUATIKO TOUED KAl YEWYPAPIKN NEPIOXN :

AsiToupyikoi Topeic

AnotsAéopora Topsa Tnv 31.12.2010

HMaAgasic Khadoc Yysioc KAaSoc Epnopioc Fuvoho

- OF EEWTEQIKOUC NEAATES 272,513,733 26,499,034 299.012.827
- Oz ahhouc TopsEic 0 40,807,504 40,807,504
KoBapéc neAfosic Topsa 272.513.793 67.306.538 339.820.331
Anoafiosi; 18.044.057 866,115 18.910.172
Xpnparoomovoprkd sooda 551,908 23.711 575.619
Xpnparoowevoprkd sfoda 11,783,222 447,323 12.230.545
Kepdn npo pdpav nEpiodou (96.623.089) (1.440.757) (98.063.856)
Frowysia svepypTikes Tic 31.12.2010 778.178.007 71.077.356 B49.255.363

59



O uyeio

Anorshfopora Topsa Tov 31.12.2009

MewAgasic Khadoc Yysiog KAoSog Epnopiag Euvoho

- (0E ECWTEPIKOUG NEMAITED 297.362.124 39.342.335 336,704,462
- O ahhoug Topsic 0 30.725.3496 30.725.346
KaBapsc nwdAfosic Topsa 297.362.124 70.067.684 367.429.808
Aneafeosic 16,195,141 724,606 16.920.747
Xprparoomavopkd sooda 2.986.454 28.635 3.015.129
Xponquaroomovopmd sfoda 13,661,450 240.319 13.901.809
Kepdip npo popav nEpliodou 28,465,933 4,908,771 33.374.705
Fromysia svepynTikou TR 31.12.2009 F87.794.432 66.526.124 B54.320.556

Ol NWAARCEIC kal Ta OToIxsia evepynTikou Tou Opidou pe Baon TNV YEWYPAPIKT TOUC KATAVOMN
napouoialovral we €ENC :

Ewy papika FTongsio

31.12.2010 31.12.2009
NewAnozsig ZronEia . NMwAfozsig ZronEia .
EVEPYNTIKOU EVEPYNTIKOU
ErAada 302,445,909 732.529.310 332.450.716 750,751,013
ADINES WPED 37.374.422 116,726,053 34.979.092 103,569,533
339.820.331 B849.255.363 367.429.808 B54.320.556

Ta ouvoAikd nood nou aneikovi{ovTal oToug ASIToUpyIKoUG TOpEIC Tou OpiAou oup@wvolv Pe Ta BAcika
OTOIXEIa NOU NapouaciAdovTal OTIG OIKOVOUIKEG KATAOTACEIG WG EENG :

Mivakac Fuppoviac
NuwAnozg Topewv 31.12.2010 31.12.2009
Euvohikes Mwinoag Topea 339.820.331 367.429.808
Anahoipéc vioToPEaKmY noARTEmy (40,807.504) (30,725.345)
299.012.827 336.704.462
Kzpdn npo @opwv nepiodou 31.12.2010 31.12.2009
Fuvohika K2pin Topsa (98.063.856) 33.374.705
Anahoipsc svioTopEaKmyY KepOmv 16,541,338 (12.887.200)
(81.521.968) 20.487.505
ETONEID EVERYNTIKOU 31.12.2010 31.12.2009
Flvoho oTorzioy evepynmikol Topéa 849,255,363 354,320,556
Anahoipsc svOOTOPEOKMDY OTOKEIWY EVERYMTIKOU (59,560.653) (74.303.829)
759.694.710 780.,016.727

11. KaBGapd anoteAéopara OPiAou anod d1aKkoneioeg dpaocTNPIOTNTEG

Ta oToixeia TNG evonoinuévng KataoTaong ANOTEAECUATWY yia TNV OUYKPITIKN €TRoId Nepiodo avagopdg
(01/01-31/12/2009) ¢€xouv avapop@PwOei NpPOKEINEVOU va NePIANPOOUV  HOVO O  OUVEXI(OMEVEG
dpacTnPIOTNTEC. 2TIC dIAKONEIoeC dpaaTnpIOTNTEG NEpIAapBavovTai :

e Ta anoteAéopata Tou Noookopeiou Avrupa Safak (MéAog Tou OpiAou Genesis) yia OAn Tn Xprion Tou
2010, peTd TNV cupPwvia JETABIBACNG Tou GTOUC NAAAIOTEPOUG HETOXOUC Kal

e Ta anoTeAéopata Tng Stem Health Unirea (MéAoc Tou Opilou Stem), nou NwARBnKe Tov AUyouaTo
2010.
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Ta kaBapd anoteAéopaTa Tou Opilou anod diakoneiosg dpacTnpIOTNTEC yia TIG nepiddouc 01/01-31/12/2010
kai 01/01-31/12/2009 avaAlovTal wg €ENg :

AlOKONEIOES ApOOTNPIGTATES 31/12/2010 31/12/2009
NuwAngag 15.643.742 16.679.198
Kaarog MuAnBavTuy (16.943.966) (156.632. 540)
MikTé KEpdog (1.300.224) 46.658
Etoda Sioiknong (1.845.203) (1.826.038)
‘Etoda Siafzang (600.411) (779.519)
Aoind ooda skpsTahheuans 84,960 593.666
Aoind £Eoda skpsTahhzuans (87.631) (381.425)
Asmoupyiko KEpdog (3.748.509) (2.346.656)
ADINg XpnudToolkovoika AnoTehiopara {318.951) (74.953)
¥pnuarooikovopika Egoda (1.042.038) {959, 240)
¥pnuarooikovopika Egoda 75.436 266,058
Kepdn /{EnmEc) npo popwv and Sokonzsiceg SpaoTnpOTNTEG (5.034.060) (3.114.791)
®époc, Egodnparog 468,479 (243.399)
Kepdn /{Emmec)peTa and popouc and Sakonzicec SpaoTnpOTNTEG (4.565.581) (3.358.190)
KEpdn MInwEc) and Tnv eknoinan Tng Aldkonzioas ApaaTnpidThTag 455,230 0
Anotehéopa nepiodou and Sakoneice; SpacTnpdTNTEG (4.110.351) (3.358.190)

Karaveunpéva os:

IBIOKTTTEC TNC UNTRIKAC (1.986.984) (1.758.835)

M eh&y¥OUTEC OULPETO¥EG (2.123.367) (1.599.356)
(4.110.351) (3.358.190)

O1 A\OYIOTIKEC afieC TwV OTOIXEiWV TOU €vePYNTIKOU Kal TwWV OXETICOYEVWV HE AUTA UMOXPEWOEWY
TAEIVOUNMHEVWY WG KATEXOUEVEC NPOC NwANoN kata Tnv 31/12/2010 avaAuovTal wg &N :

31/12/2010

Irorksia EvepynTiKoO

EvompaTsg aKnnTonor osig 2.085.305
AUAD NEQIOUTOKGD OTOKED 82.415
Avafalhopsveg popohoyIKES ONamhOEg 823.383
AnoBspara 439,250
MzhaTeg Kal AoiNgg EQNopIkE; ANamnoEsig 7.042.618
Nond KukhopopoUvTa OToKEID svepynTIKoU 253.055
Topsiokd SuBsmpa kal ioodluvapa 1323.259
ITomsia Tou svepynTikol KaTsXopsva npog nohnon 10.859.285
YNOYPEGTEK

Avafalhdpeveg popohoyIKEG UNOKPEMTEIG 423.599
YMOXPEMOSIC NAPO¥EY Npodunkol Adym Eodou and Ty unnpeoia 389.074
MakponpdBegpeg AavEIdKE YMOXPEROTEIG 306.383
NoinEg MakponpdBEgUss YNoypEmaEsIg 69.723
MpopnBeuTEg Kal ADINEG UNOKPEQOTEIS 1.498.371
BpaxunpdBeops; AavEakss YNoKpSmos 2.196.413
Bpaxunpafeopsg Npofhapeg 123.357
Ynoypemoe ouvdedepEve. IE OTOIKEIQ TOU EvepynTIKOoU kaTEXOPEVa npoc nomAnon 5.006.920
KaBapa neprouvciaka otoreia [(Ynoypeoosic) dpeoa ouvdedepsva pe opada 5.852.365

dabeoncg

>Tov nivaka, nou akoAouBei napouaialovral ol KaBapEC TAUEIOKEG POEC AMO AEITOUPYIKEC, ENEVOUTIKEG Kal

XPNHATOJOTIKEG dPaCTNPIOTNTEG, NOU APOPOUV OTIG OIAKOMNEITEC dpacTnPIOTNTEC KAl OTA KATEXOMEVA NPOG

nwAnon :
O OMINOE
31/12/2010 31/12/2009
AEIToUpYIKES TOPSIOKES posc and Siakonzioes ApacmpIbTrTee 1.528.646 405.628
EnevAumikes, Tapaakes poss and Siakonziceg GpadmpidTmTes (700.634) (446.369)
¥prpaTodomkes Tapaiakes posg and Siokonziceg SpaommdTTeg (807.015) 127.997
Tapaaka Siobempa ko wodUvapa oty apyxn TG nemodou and Sakonsioes 112.261 0
SpooTnpiGTrTEG :
Euvahhayponkss Siopopss ora Tapsarkd Giafzmpa kanioodlvapa and 0 25.405
fiakonzioes SpaoTmpIGTTTES .
Tapsaka Sobzopa ko Tapsakad wodlivapa oto TEhog TG nepidbou 133.258 112.261

ano Sakoneiceg SpacTNpIOTNTEG

Ta Baoika kEpON ava peToxn anod dlakoneioeg dpaaTnpIOTNTEG Yia TIG ETNOIEG NEPIGdOUC avapopdg 01/01-

31/12/2010 kai 01/01-31/12/2009 avepyovTal o Eupw (0,0119) kal Eupw (0,0160), avTioToixa.
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Tov AUyouoTo Tou 2010 nwAnbnke n etaipeia STEM HEALTH UNIREA S.A., otnv onoia o OpiAo¢ YTEIA
kaTeixe nocooTtd 50%. To Tigynua TnS nwAnong aviABe os Eupw 500.055. And Tnv avwTépw cuvaiiayn

npoekuwe kEPOOG nooou Eupw 455.230, To omnoio nepIAaUBAveTal Ta aNOTEAEGUATA ano OIAKONEITEG

OpaoTnpIOTNTEC TNG Evonoinuévng KataoTaong ANoTeAeouaTwy.

AvaAuTikd@, n AoyioTikn a&ia Twv KaBapwv OTOIXEIWV Tou evepynTIkOU TnG eTaipeiag STEM HEALTH UNIREA

KaTda Tnv nUEPOMNVIa TNG NWANONG napouacialovral oTov NapakaTw nivaka:

AoyioTikeg abieg kara
TNV nEEpoPNVia TNG

nwAnong
Mn KukAopopoUyYTa OTONEID EVERYMTIKOU 737.415
KurhomopolvTa oToreia evepyrmkol 392.128
Topziaka Siofimpa ko Tapsiaka iqodlyapa 35.861
Edvoho oTONEIWV EVERYNTIKOU 1.165.404
MarkponpoBzopzs unoypemosc 199,057
BpayunpoBzopes unoypemazs 875.696
Tuvoho unoy pEmCEmY 1.075.753
Fdvoho Wiwv kepalaiwv 89.651
Mziow: M EASyYOUTES OULPETONES 44,326
THhia kepahma anohdopeva oTouc IOKTHTEC TNC PNT PIKAC 44,826

AVTIOTOIXa O UNOAOYIOHOC TOU AnoTEAECHATOC TNG GUVAAayNC avalUeTal WG eENG:

Anorshsopa and Tov

nwAnor
Aoyionikr) a5a STEM HEALTH UNIREA 44.826
Tipnua noAnaonc peiov Twy egodoy tiabzomg 500.055
KzpSoc and Tnv nmAnon 455.230

O 'Opihog dev evonoinoe kaTa Tnv 31/12/2010 Ta oToixeia Tng Kataoraong OIKOVOUIKAG ©£0NG TNG aVWTEPW
eTaipeiag, evw oupnepieAaBe ortnv Katdotaon AnoTeAeopdTwv Ta anoTeAéouata and  OIaKOMEIoeEg
OpaoTnpIOTNTEG TNG €V AOYW ETAIPEIAC, NTOI TO AMNOTEAECUA TNG NWANONG KAl TA AMOTEAEOHATA TNG
dpaacTnPIOTNTAC TNG €TAIpEiac yia Tnv nepiodo 01/01-31/08/2010.
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12, Znueiwoeis eni Twv Oikovouikwv KaraoTtdoswv

12.1 EVO®MATEG AKIVNTONOINOEIC

O1 evowpaTeg akivnTonoinoeig (ynneda, KTipia, ynxaviuara, Aoinog eEonAiopog) aneikovifovTal oTo I0TOPIKO
KOOTOC KTNOEWC HEIOV TIC CUOCWPEUPEVEC ANOOPRETEIC Kal TUXOV MEIWOEIC TNG a&iac Touc,.

Eni Twv nayiov nepiouciakwv oToixeiwv TnG ETaipeiac dev undpyouv eunpayuata Bapn tnv 31.12.2010.

Eni Twv nayiwv nepiouciakwv aToixeiwv Tou Opidou kata Tnv 31.12.2010 undapxouv unobnikec nooolU Eupw

14,1 k., évavTi daveiouou.

KaTtd Tn diapkeia Tng TpExouoac xprionc, o ‘OpiAoc kal n ETaipeia dandvnoav 1o nood Twv Eupw 36,9 k.
kal Eupw 9,3 ek. avTioToixa, yia ayopd EVO®UATwV Nayiwv OTOIXEiwV, Nou apopolv Kata Kupio Adyo Tnv
anokTnon 1aTpounxavoAoyikoU €E0nAIOHOU Kal 0 BEATIWOEIC I} KATAOKEUECG EYKATACTATEWV.

0 OMIANOE
. Ktipia kai . Mera iwa  EminAa ka1 Aomndg  AKIVITONONCE .
Omconeda EyKa 'I":‘l(‘l'l'(‘rl('lzll; Mnxavipara Mg;:]ﬂ sEonAwopog © u n(';lzxn'a.\l.:aal] “ Zivoho
Aoyionikn ABa v 1/1,/2009 594.565.731 124.585.148 77.529.079 1.153.227 32.769.360 11.542.248 302.144.793
IuoowpsUupEvES AnooPioaig 0 (14.628.014) (28.241.915) (665.257) (25.330.972) u] (68.866.158)
KaBapi AoywoTiki Afia Tnv 1/1/2009 54.565.731 109.957.134 49.287.164 487.970 7.438.388 11.542.248 233.278.635
Mpoofirkeg o 798.222 10.509.388 189.621 3.384.404 22.160.634 37.042.269
Mpoofifkes and andkrnaon Buyarpikdw 0 10.565 871.640 0 5.133 o B887.338
Nuwhinoag fanooUpoaig 0 0 (839.8786) (21.439) (40.050) [u] (901.365)
Avarafvoprigaig 1] o 11.311 o 828 (12.139) o
Fuvahhaypankes Slapopig 0 0 (143.050) (299) (257) o (143.606)
Aoinég peTagpopis 1] 1.799.065 u] 51.269 0 (1.860.334) 0
Anooféoaig nepidGou 1] (4.865.983) (8.571.819) (138.104) (3.417.385) u] (16.993.291)
AnoofZoag nwAnBévTuy fanooupBivrwy 1] 1] 279.814 18.701 258.061 1] 327.576
Aoyionikry ABa v 31122009 54.565.731 127.193.000 B87.038.492 1.382.379 36.119.418 31.830.409 339.029.429
JuoowpsUupEvES AnooPioEig a (19.493.997) (36.533.920) (784.660) (28.719.296) a (85.531.873)
KaBapn AcyioTikn Afia Tnv 31/12/2009 54.565.731 107.699.003 51.404.572 597.719 7.400.122 31.830.409 253.497.556
. Ktipia kai . Mera ikd  EminAa ka1 Aomndc  AKIVITONONOEN .
Omconzba EyKa r':laTc'lazlq Mnxavipara Hg:up sEonAopog ¢ w n(';lzkr:‘z;:aaq © Zivoho
Aoyionkn ABa v 1/1/2010 34.565.731 127.193.000 87.938.492 1.382.379 36.119.418 31.830.409 339.029.429
Zugowpeupdves AnooPioeg o] (19.493.997) (36.533.920) (784.660) (28.719.296) 0 (85.531.873)
KaBapi AoyoTiki Afia Tnv 1/1/2010 54.565.731 107.699.003 51.404.572 597.719 7.400.123 31.830.409 253.497.556
Mpoofrkeg u] 4.454.654 14.172.416 185.763 5.034.550 13.100.019 36.947.402
Maigzic and naknan Buyarpikay o] (33.612) (411.536) (38.635) (68.755) o (552.538)
MNwhnoes fanoouposg o] (472.022) (6.317.978) (79.610) (422.210) (50.329) (7.342.149)
Avarafvoprigaig [u] 36.679.079 4.485.326 u] 308.238 (41.562.643) [u]
Mpoofifkes NEplOLMAKmY OTOKEIWY TAPVOLNUEVWY WE o a (2.085.305) a o 0 (2.085.305)
KOTEXOPEVA Npog nohnon ) : " h
Zuvahhaypankis Sapopic o] (40.428) (1.517.158) 14.774 305.553 215 (1.237.044)
Aoinég peTagpopis o] (772.035) (2.250.140) (18.488) (386.401) (86.000) (3.513.064)
Anooféoaig nepiddou [u] (4.748.907) (8.532.963) (127.939) (3.613.799) o (17.023.608)
Anooféoaig nwAnBeviwy fanooupBivTww u] 159.810 2.746.138 69.321 257.479 0 3.232.748
Fugowpeupéves anooBioeg nwinBeicag BuyaTpikng a a 29.197 a 13.112 1] 42.309
Fuvahhaypankig Slapopic 0 2.288 1.553.983 (15.074) (291.892) 1] 1.249.405
Moyiomkn ABa v 31/12/2010 54,565.731 167.008.636 94.014. 117 1.446.183 40,980,393 3.231.671 361.246.731
Zuoowpeupéves AnooPéoeg o] (24.080.706) (40.737.565) (858.352) (32.354.396) 0 (98.031.019)
KaBapn AcyioTikn Afia Tnv 31/12/2010 54.565.731 142.927.930 53.276.552 587.831 8.625.997 3.231.671 263.215.712
H ETAIPEIA
. KTipia wan . MeTa iwd  EminAa ka1 Aonég  AKIVITonomoEs .
Ouebdnzda EyKa r':la'réazll; Mnyavnuara Hg;:lp efonhopog © un(';lzxn'a;alaaq ¢ Zivoho
Moyiomikn) Ao v 1/1/2009 23.950.901 61.614.068 40.893.127 613.064 15.350.962 357.667 151.779.789
Zuogowpeupives AnooBioeg lu] (12.022.450) (24.123.387) (430.812) (13.530.693) 0 (50.107.342)
KoBapn Aoyt Afia Tv 1/1/2009 23.950.901 49.591.618 25.769.740 182.252 1.820.269 357.667 101.672.447
Mpoofirkeg [1] 510.169 5.474.855 1] 984,306 2.372.415 0.341.835
MNpoofifkes and andkTnan Buyarpiky 1] 10.565 700.201 0 3.887 0 714.653
NMuwhfiac fanootpoec o o (508.209) (496) (34.636) 0 (543.341)
ADINEC pETapOpES 1] 1.775.304 i} 61.269 1] (1.836.663) 0
Anoofozig nepiddou i} (2.663.183) (3.200.578) (32.761) (1.239.875) 0 (7.136.397)
AnoofZoaic nwAnBévTww janogupBivTuy a a 71.523 46 26.395 0 97.964
Aoyionikny ABja v 31/12/2009 23.950.901 63.910.196 55.559.974 673.837 16.304.609 B893.419 161.292.936
Fuoowpeupiveg AnooBioEg (14.685.633) (27.252.442) (463.527) (14.744.173) 0 (57.145.775)
KaBaph AcyioTie ASia Tnv 31/12/2009 23.950.901 49.224.563 28.307.532 210.310 1.560.436 £893.419 104.147.161
. KTipia kan . Mzropopikd EmnAa kol Aonog  AKIVITONOINOEIS .
Oudnzda EYKATAOTACEIG Mnxavipara Mzoa eEonhwopog uno exTEheon Zivoho
Aoyionikn) Aja v 1/1/2010 23.950.901 563.910.196 55.559.974 673.837 16.304.600 893.419 161.292.936
FugowpEupEves AnooBioeg 0 (14.685.633) (27.252.442) (4683.527) (14.744.173) U] (57.145.7753)
KaBapn Aoywriki Afio Tnv 1/1/2010 23.950.901 49.224.563 28.307.532 210.310 1.560.436 893.419 104.147.161
Mpoofifkeg u] 2.724.901 1.765.225 1] 1.112.333 3.732.133 9.334.592
Mwhdoae fanoouposc 0 0 (4.261.581) 0 (53.437) (23.508) (4.338.616)
AvaTagvopnoeg u] 214.140 2.856.006 1] 185.304 (3.255.540) 0
AOINEG HETAPOPES 0 (818.755) (2.191.258) (15.978) (418.270) 0 (3.444.261)
AnoofiZozig nepiodou u] (2.709.354) (3.464.411) (36.415) (1.025.354) o (7.235.534)
Anooféozic nwhnBévTuw janooupBivTwwv a 2.067 2.046.515 52 112.327 8] 2.160.971
Aoyiomikn ASia Tnv 31/12/2010 23.950.901 66,030,432 53.728.456 657.859 17.130.539 1.346.414 152.844.651
ZugowpEUupEve; AnooBioeg 0 (17.392.920) (28.670.338) (499.880) (15.657.200) 1] (62.220.338)
KaBapi AcyioTiki ASia Tnv 31/12/2010 23.950.901 48.637.562 25.058.118 157.979 1.473.339 1.346.414 100.624.313

63



O uyeio

Ta evowparta ndayia nepIAapBAvoUV Ta KATWTEPW MOOA, TA onoid 0 'OPIAOG KATEXEI WG HIoBWTNAG cUPPwva
ME XpNUATOOOTIKEC HICBWOEIC:

Mnyaviipara Tivoho
Moyiomkn) ABa v 1/1/2010 20.590.990 20.590.930
Fuoowpsupdves Anoofioac (15.980.391) (15.980.391)
KoBapi Aoywikn ASia Tnv 1/1/2010 4.610.599 4.610.599
Mpoobnkeg 01.971 091.971
Mepioumaka oToyEo TaSvopnpEVa WG KAOTEXOWEVa npoc, ndAnan (91.971) (91.971)
AnooPioac nzpiodou (678.041) (678.041)
Aoyiomkr) ABa v 31/12/2010 20.5390.990 20.590.990
Fuoowpeupdves AnooBioas (16.658.432) (16.658.432)
KoBapn AoywTikn Afia Tgv 31/12/2010 3.932.558 3.932.5583

12.2 Anopcimwon OTOIXEIWV TOU EVEPYNTIKOU

KaTtd Tnv 31/12/2010 dievepynBnke £AeyXoG anopsinonc TnG unepa&iac kal and Tov EAeyXo auTd NPOEKUYE
N avaykn oxnuariogou npoBAswnc anopeinong. H Aloiknon Tou Opilou, avayvwpilovTac kai aloAoywvTag
TNV enikpaToUod kataoTaon T6oo aTnv eAANVIKN 000 Kal oTnv Naykoouia oikovopia -kabweg o ‘OpIAoG Exel
dpacTnNPIOTNTA OE XWPEC TOU EEWTEPIKOU- anoPAcioe va NPoBei o€ eNavEAEyXo Twv NapadoXwv OTIC OMOIEG
BaoioTnke 0 éAeyxoc TN 31/12/2009 pe nuepounvia avagopag Tnv 31/12/2010.

la Tov UNoAoOYIOKO TOU avakTnaoipou noooU (To uwnAdTEPO WETAEU TNC agiag AOyw Xpriong Kai TnNG eUAoYNG
afiac Peiwpévng pe Ta €Eoda nwAnong), oTtav npoodiopileTal Ye Pacn Tnv agia Aoyw xpnong,
XPNOILONOIEITAl N HEBODOC UMOAOYIOHOU TWV MPOEEOPANUEVOV TAUEIOK®DY POWV. ZTOV MPOOCDIOPIOHO TNG
agiac Aoyw xpnong, n Aioiknon xpnoidonolei napadoxec TIC onoieg Bswpei Aoyikeg kal Bacilovral aTnv
KaAUTepn duvatr] nAnpo@oOpnon nou €xel atn 8IaBean TnG Kai 1oxUel KaTa Tnv nUEpoUnvia avaeopac Twv
Oikovopikwv KataoTdoewy.

12.2.1 Napadoxég nou Xpnoiponoinénkav yia Tov npoodiopiopno TNG adiag AOym XpRong Tuv
Movadwv Anpioupyiag Tapeiak®v Powv katd Tnv 31/12/2010

MapakdTw avapépovTal ol KUPIOTEPEC NapadoxEG nou UIoBeTnOnkav and Tn Aioiknon yia Tov UNoAoyIouo
TWV HEANOVTIKGOV TAPEIOKWV POWV, NPOKEIPEVOU va NpoadlopiaTei N agia Aoyw xprong (value in use) kai va
OlevepynBei o €AeyX0G anopeinong:

Ynnpeoieg Yyeiag
- 'Opihog MHTEPA 7,84% 1,5%
- HYGEIA HOSPITAL TIRANA 7,84% 1,5%
- EYAFEAIZMOZ —KYTMNPOZ 7,84% 1,5%
- AXIAAEION -KYMNPOZ 7,84% 1,5%

O1 avwTépw unoAoyiopoi BacioTnkav o€ 5eTr| €nIXEIPNUATIKA OXEDIA €yKeKpIJéva and Tn Aloiknon Tng
Etaipeiac, yia Ta onoia maoTelel 0TI avravakhoUv nponyoUpevn guneipia, NPoBAEWEIC KAGDIKWV MEAETWOV Kal
Aoingg dIaBEoIPEG NANPOPOPIeG and €EWTEPIKEG NNYEG. EKTOC TwV aAVWTEPW EKTIUACEWV OXETIKA WE TOV
npoadiopIoKo TNG agiag Adyw xpnong Twv MATP, 8ev £xouv unonéoel oTnv avTiAnwn Tng Aloiknang aAAeg
METABOAEC OTIC OUVOINKEC MOU eVOEXOUEVWCG va ennpealav TG AoINEC Napadoxeg TNG.

O1 oNUavTIKOTEPEC UNOBETEIC Nou AfgBdnkav unoyn ano Tn Aloiknon Tou OiIAOU KATA TOV UNOAOYIOHO TwV
NPOBAEWPEWY TWV TAPEIOKOV PowV OTA NAQIoIa SIEVEPYEIQG TOU EAEYXOU AMOMEIWONG NTav ol €ENC:
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Méoo oOTaOMIOHEVO KOOTOG Ke(aAaiou (WACC): n péBodoc Tou WACC avravakAa To
NPOEEOPANTIKO EMITOKIO TWV PEAOVTIKWV powv TNG MATP, cUupwva Pe To onoio otabuileTal To
kKO6OoTOC Twv 10V KEPAAdiWV kAl TO KOOTOG TOU MAKPOMPOBeoHoU OAveiopoU Kal TUXOV
EMIXOPNYNOEIC YIA VA UMNOAOYIOTEI TO KOOTOG TWV CUVOAIKWV KEPAAGIWV TNG ETAIPEIac,

Anodoon pndevikoU KivdUvou eniTokiou TnG ayopag (risk-free return): Asdopévou Tou
NpoadIopIoHoU OAWV TWV TAUEIAK®Y POV TWV EMIXEIPNHATIKWV OXEQIWV OTO VOUIOUA TOU EUPW, WG
anodoon undevikou Kivduvou (risk-free return), xpnoiponoindnke n anodoon Tou dekasToug Euro
Swap Rate. KaTtd tnv nuepopnvia Tnc anotiynong 1o dekasTec Euro Swap Rate fArav 3,43%. Asv
xpnolgonomnenke w¢ anodoon undevikoU KivdUvou To 10eTéc OpoAoyo EAAnvikou Anuogciou,
0gdopEvNC TNG avayvwpiong anod TIC ayopeC onuavtikoU acpdaAioTpou kivouvou (spread) oTov
OUYKEKPIMEVO TITAO.

MpounoAoyioTika nepi®wpia EBITDA: Ta npolnoAoyioTika nepibwpia AsiroupyikoU kEpOoUG Kal
EBITDA unoloyioTnkav Oc 5eTr €niXElpnUaTikG oxedla eykekpigéva and Tn Aioiknon Tng kabe
Etaipeiac (akohouBwvTac napadoxéc oupPaTeG Pe TNV npooeyyion value in use), Ta onoia £xouv
oupnepIAGBel TIC anapaiTnTeC avaBewpnoeic yia TNV anoTtunwon TnG TPEXOUOAC OIKOVOUIKNG
ouyKupiag, yia Ta onoia n Aioiknon niotelel OTI avravakAoUv nponyoUpevn Uneipia, NPoBAEYEIC
KAGOIK®WV HEAETWV Kal AOINEG DIABETIPEG NANPOPOPIEC ano €EWTEPIKEC NNYEC.

PuBpog avantuing O pubuog avantuing Twv TAUEIOKWV POWV UMNOAOYIOTNKE Ot 5eTn
EMIXEIPNUATIKA OxXedIad  eykekpigéva and Tn Aioiknon Tng kabe eTaipeiag, Ta onoia €xouv
oupnepIAaBel TIG anapaiTnTeG avabewpr|OsIC yia TNV anoTunwaon Tng TPEXOUOGAG OIKOVOMIKNG
ouykupiag, yia Ta onoia n Aioiknon mioTelsl OTI avTavakAoUv nponyoulevn euneipia, NPoBAEYEIC
KAGOIKWV HEAETQWV Kal AOINEC O1ABEOIEC MANPOPOPIEC anod eEWTEPIKEG NNYEC.

MPoeEoPANTIKO EMITOKIO: XPNOILOMNOINBNKE 0 NPO POPWV ECWTEPIKOG OUVTEAEGTAC ANOd0CNG
TwV PEANOVTIKOV TAPEIOKWV powv. To nNpocEo®AnTikd eniTokio avTikaTtonTpilel: (a) Tnv dlaxpovik
a&ia Tou Xpnuaroc kai (B) GUYKEKPIKMEVOUC KIVOUVOUC OUVAPEIG e £KAOTO TopEa OpacTnpIOTNTAC.
‘Ogov agopa OTnV EKTIUNON TOU NPOEEOMANTIKOU EMITOKIOU OTIC AMOTIUACEIC TWV ETAIPEIDV
xpnoidonoigital To Méoo Tabuikd Kdotog Kepahaiou (Weighted Average Cost of Capital).

12.2.2 'EAeyXo0G anopeinong unepadiag

And Tov €Aeyxo anopeinong Tng unepa&iag npoékuwe {nuiIa anousiwong Uwouc Eupw 44.316.750 n onoia
Kal eniBapuve Tnv evonoinuévn Kataortaon AnoTeAeopaTwv Kal To KOVOUAI «Anopesinon ZToixeinv
EvepynTikoUs».

'OpIAoC MnTépa 185.742.954  20.000.000 165.742.954
‘Opihog Genesis 29.634.998  12.000.000 17.634.998
‘OpiAog Vallone 8.970.166 8.970.166 0
'OHINOC 3.346.584  3.346.584 0
EuayyeNiopog

Biocheck 1.088.273 0 1.088.273
MpwToRaduIa 719.330 0 719.330
IaTpikn

MayvnTikn Yyeia 1.363.361 0 1.363.361
>UvoAo 230.865.66 44.316.750 186.548.916

O1 unepaieg nou agopouv TIG BuyaTpikeg TnG Kunpou (EuayyeNiopog kal AxiAAElov) €xouv anopeiwBei
nA\npw¢. Evw n unepagia and tnv enévduon otnv Toupkia €xel anopelnBei kata €12 ek. 0 EAeyXOG
anopEiwaNG aTNV CUYKEKPIYEVN €NEvdUON £AABe unown To yeyovog OTi o 'OpiAog YTEIA d1€Bs0e To NoooaTO
50% nou kaTeixe oTov TOUpkikd ‘OpiIAo Genesis Holding S.A. oTig apxég ®eBpouapiou 2011, onwg
avagEPETAl Kal 0Ta HETAYEVEDTEPA yeyovoTa (onpeiwan 14).

H peTaBoAr oTo kovdUM Tng unepagiac napouaialeTal wg €&Ne:

65



O uyeio

KaBapn Aoyiorikn ASia Tov 1/1/2009

Avayvmpion unspagiog and etayopd BuyaTpikoy ETapamy

Mziwon ungpafiag and oploTKoNoinom TPAUdTeS EEayopac Buyarpikiy ETaipaiiy

KaBapn Aoywmikn Afia Tnv 31/12/2009

KaBapn Aoywrikn ASia Tov 1/1/2010

¥ ngpafia now Siaypamne o idpkaa TN nepidiou
Ayopd - evonoinon Buyarpikoy

KaBapn Aoywmikn Afla Tv 31/12/2010

230.228.656

2,451,634
{2.533.955)

230.146.335

230.146.335

{44, 316.750)
719,330

186.548.915

Avagopikd pe TIC eMOPACEIC TWV aVWTEPW OTIC ETAIPIKEG OIKoVOuIKeEG KaTtaoTdaoeig Tou YIEIA, onyeiwveTal
OTI Npoékuwe {nuIa nooou Eupw 62.910.000 n onoia kai NepIAAUBAvETAl GTO KOVOUAN «Anoyeinon ZToIXEiwv
EvepynTikoU» Tng TaIpIKnG KaTaoTaong ANOTEAEOUATWY.

'OpiIAog MnTépa 248.084.628 20.000.000 228.084.628
‘Ouhog Genesis 36.589.626 23.200.000 13.389.626
'OuiAog Vallone 14.140.000 14.140.000 0
'OpiAog EuayyeNiopoc 7.088.419 5.570.000 1.518.419
MnTEPA ZUPHETOXWV 30.368.356 0 30.368.356
HH Tirana 24.000.000 0o 24.000.000
Y-Logimed 886.364 0 886.364
Stem Health S.A. 400.000 0 400.000
Y-Pharma 255.000 0 255.000
Aniz A.E. 63.562 0 63.562
Z0voAo 361.875.954 62.910.000 298.965.955

12.3 'AuAa NEPIOUCIAKA OTOIXEIT

Ta auAa nepiouciakd aToixeia Tng 31/12/2009 kai Tng 31/12/2010 avaAtovTal wg €ENG:
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O OMINDE
. . " Aoywopika . .
Adeieg Eyeoaig Neharwy Epnopika Zqpata Npoypappara Texvoyvwoia Zuvoha
Mowiomiker) Afia Tw 1,/1,/2009 56,407,589 43.397.856 36.700.000 11.339.439 680,965 158.525.849
Zuoogwpsupsves AnooPeosig (973) (1.751.053) o] (6.224.419) (52.462) {8.038.912)
Kll'ﬂl:lg!.' NoywT II:_.I.I E'u:l v 1/1/2009 66.406.611 41.636.803 36.700.000 5.115.020 628.503 150.486.937
MpooBnkeg 310.937 o o 620,348 151.811 1.083.096
Tuvahhaypankeg Siapopis o] o] u] ({1.531) u] (1.531)
AnooBéoac nepiddou (5.545) (1.824.780) o (1.268.429) (171.273) (3.270.026)
Movyiomier) Afia v 31122009 56,718,526 43.397.856 36,700,000 11.958.256 832,776 159.607.414
Fuoowpsupeves AnooPeosig {6.523) (3.585.833) 1] (7.492.843) (223.7349) (11.308.933)
KaBapi AoyioTikn Afia Tnv 31/12/2009 66.712.003 39.812.023 36.700.000 4.465.408 609.042 148.298.476
. . " Aoywpika . .
Adeieg Iyeoaic Nehatwv Epnopika Znpata Npoypappara Texvoyvmaia Zuvoha
Moyiorikn) Afia Tw 1,/1/2010 66.718.526 43,397.856 35,700,000 11.958.256 832.77a 159.607.414
Zuoowpsupsves AnooPiozc (6.523) (3.585.833) o] (7.452.848) (223.734) (11.308.938)
KafBapi] AoyioTiki Afia Tv 1/1/2010 66.712.003 39.812.023 36.700.000 4.465.408 0 148.298.476
MpooBnksg 113.942 [a] o 1.341.092 o 1.455.034
Maidbazig and naAnaor Buyarpikoy o] o] o] o] (278.695) {278.695)
MwAnoag fanoolpozig [a] [a] o] (311) o] {311)
Avarafvopnosig o] o] o] 28,424 (258.424) o]
I'IEplouunc'l gTonEia Tagvopunuéva we Karexdpeva a a a (52.415) a (82.415)
npog nwinan
Tuvarhayponkess Siapopég 0 0 o] (161.934) o] (161.984)
ADINES KIVATEIG 0 0 o] (199.305) o] {199.305)
AnooBéoec nEpidBou (32.226) (1.824.730) o (1.267.967) (115.350) (3.240.333)
AnooPioac nwhnBivrww fanooupBivTov [a] [a] o] 311 o] 311
Zuoowpsupives anooBioag nwhnBsicag Buyarpiknc o] o] o] o] 30,712 30,712
Avanpooappoougves anooféoas o] o] [u] 112 [u] 112
Tuvahhayponkess Siapopéc 0 0 [u] (42.863) [u] (42.863)
Moyigmieny Agia Tnw 31/12/2010 66.832.468 43,397.856 36,700,000 12.883.757 525.657 160.339.738
FuoowpsupEVES AnooPioaig (38.749) (5.410.613) o] (8.810.255) (284.648) (14.567.999)
KaBapi Aoyworiki Afia Tnv 31/12/2010 66.793.719 37.987.243 36.700.000 4.073.502 441.009 145.771.739
H ETAIPEIA
AoyiopKa
Npoypappata
Moyiomkn Agia Tmv 11,2009 7.295.967
FUOTWPEUPEVESC ANooBEdEg (3.616.082)
KaBapi Aoyworikn Afio Tnv 1/1/2009 3.679.B85
MpooBnKes 393,568
AnooPioaic nepiddou (809.264)
Aoyiomkn Agia Tnv 31/12/2009 7.689.535
FugowpEupEvES AnooBideg (4.425.34a)
KaBapn Aoy Afia Tnv 31/12/2009 3.264.189
Aoyiopika
MNpoypappara
Aoyiomikn) Agia Tv 1/1/2010 7.689.535
FuoonpEUpPEVES AnooBomeg (4.425.346)
KaBaopn Aoywrikn Afia Tov 1/1/2010 3.264.189
MpooBrkeg 682,128
ADINES KIvATEIg (147.082)
Anoofégaic nepiddou (804.265)
Aoyiomkn Agia Tnv 31/12/2010 3,224,531
FuoopEUpEVES AnooBameg (5.229.611)
KaBaopn Aoywrikn Afio tov 31/12/2010 2.994.970

12.4 Enev3UOEIG O BUYATPIKEG ENIXEIPNOEIG

2Tig 11 Iavouapiou 2010 n katd 100% BuyaTpikn eTaipeia Y — LOGIMED AE, eEaydpace 1o unohoino 30%
TOU METOXIKOU ke@aAaiou Tng BIO — CHECK INTERNATIONAL IdiwTikO MoAuiatpeio Iatpiki A.E., &vavTi
TiyAUaToc Eupw 450.000, pe anoTéleopa va eAéyxel nAéov To 100% TG ev AOyw €Talpeiac.
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Me Tnv spappoyr Tou avaBewpnuévou AMXA 3 «Suvevwoelc Enixelpnoswv» yia To €niNALOV NOCOOTO
anokTnonc dsv npoadiopioTnke unepa&ia, aAld ennpedotnkav Ta idla kepalaia Tou Opilou kar nio
OUYKEKPIKEVA TO KOVOUNI «ANOTEAEOUATA €IG VEOV» kaTd Eupw (494.209).

Tnv 1n Iouhiou 2010 n «ANQNYMH ETAIPEIA XYMMETOXQN YTEIAZ KAI EMENAYZEQN “MHTEPA
>YMMETOXQN"», 100% OuyaTpikn) eTaipeia Tou «YTEIA A.E.», anéktnoe To 49% Tou WETOXIKOU KEpaAqiou
NG eTaipeiac «IAIQTIKO MOAYIATPEIO AYTIKHE AGHNAS MPQTOBAGOMIA IATPIKH A.E.» £vavTi TIMAUATOC
Eupw 699.880. H unepa&ia nou nposkuwe and Tnv avwTépw e€ayopd aviA®e oe Eupw 719.330,
nepIAayBaveral oo odOTITAO KOVOUAI TNG evonoinuevng KataoTtaonc OIkovouIKnG ©€ong kal npoadiopioThnKe
We Baon Tic AoyioTikEG afiec kaTtd Tnv 30/06/2010.

To ouvoAikd KOOTOG TNG avwTEP®W andkTnong nepiAapBavel Ta akolouba oToixEia:

AoyioTikn ASia EUAoyn Agia
EvowpaTtec AKIVATOMNOINOEIG 88.793 88.793
Aoind pakponpdBeoua aTolxeia 26.512 26.512
AnoBépara 32.000 32.000
MeAATEC kal AOINEC ANAITAOEIG 379.566 379.566
Aoind kukAopopoUVTa OTOIXEIA TOU EVEPYNTIKOU 34.935 34.935
Tapeiaka diaBgoipa kal 1Icoduvapa 24.983 24.983
AOINEC HaKPONPOBETHEG UNOXPEWTEIC (35.908) (35.908)
Bpaxunpobeopa daveia (387.651) (387.651)
MPpoUNBEUTEG Kal AOINEG UMOXPEWTEIG (202.923) (202.923)
ZUuvolo 18iov kepaAaiov ETalpeiag (39.693)
MooooTd ZUMPPETOXNG 49,00%
| EvAoyn Aia (39.693) |

Ol avwTEPW €UNOYEC aieC TWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV MOU avaAngenkav and Tnv
etayopacBeioa eTaipeia IAIQTIKO MOAYIATPEIO AYTIKHE AGHNAZ MPQTOBAGMIA IATPIKH A.E. katd To
XPOVO GUVTAENC TWV OIKOVOMIKWY KATACTACEWV €XOUV NPocdIopioTel HeE BACN NPOOWPIVEG afieC eV
evdéxeTal va peTaBAnBolv KaTd To XpOVo NMou AauTeC opioTIKonoindouly.

H Ynepa&ia npogkuye wg €ENG:

EUAoyn a&ia perapifacOivrog avraAAayparog

- MeTpnTa 699.880
ZUVOAO TIUNHATOG anOKTNONG 699.880
MA€ov: EUNoyn a&ia Twv pn eheyxouonv

OUMHETOXWV KATa TNV nueEponvia Tng

anokTong (20.244)
OzwpnTikn adia perafiBacdivrog
avrtaAAdyparog 679.636

Meiov: EUMoyn afiac Twv kaBapwv
oToIxEiV ~ TOou  evepynTikoU  (1Idiwv
KEQPAAQiV) TNG ANOKTWHEVNG KATA TNV
nuepounvia Tng andktnong (100%) (39.693)
Zuvolo unepadiag 719.330

H unepa&ia nou avayvwpiodnke apopa aTIC GNUAVTIKEG CUVEPYIEC MOU AVAMEVETAl va eNITEUXBoUV.

H kaBapr Tapelakn ekpor and TNV anokTnon TNG CUPHETOXNC NPoadiopiodnke w¢ £ENc:

MeTaBiBacBév avTaAaypa og PeTpNTA 699.880
Meiov: Tapeiakd dlaBéoipya kal Tapeiakd 10odUvapa eEayopacBeioac

ENIXEIPNONG (24.983)
Zuvolo 674.897
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MNa Tnv nepiodo and Tnv nuUeEpounvia anokTnong w¢ Tnv nuUepounvia avagopdag n anoktnbeioa eraipeia
€l0€pepe £€00da noool Eupw 284.714 kal {nuiEc noool Eupw 208.665 aTov 'OpIA0 Ta onoia nepIAn@Onkav
OTd EVONOINUEVA anoTEAEOUATA.

12.5 Enev3UOEIC OE OUYYEVEIG ENIXEIPNOEIG

H kivnon Twv enevdloswv O CUYYEVEIG anelkovi(eTal oTov NapakdTw nivaka :

31/12/2010 31/12/2009
Ynohomo avoiyparoc 0 294.121
Meragopd ot Buyarpikeg n {294.121)
Ynohomno khawripaTog 0 0
12.6 Enev3duTiko XapTo@uAdkio
0 OMIAOE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
YpruaTooikovopia aTolgia Tou evepyrmicol Siofémpa npog %2857 %1703 1730 (173
niAnm ' ' ' '
Tivoha 262.857 761.793 11.739 11.739

H kivnon Tou enevduTikoU XapTo@uAakiou katd To 2010 aneikovileTal wg €EN¢ :

31/12/2010 31/12/2009
YnoAomno avoiypatoc 761.793 664.241
Mpoofnke (+) 0 97.552
ZMUIEC anopEinanc avayvopIoUEVED (498.9368) 0
Ynohomno kAsisipaToc 262.857 761.793

Ta xpnuaTtooikovopikd oToixeia diaféaiua npog nwAnaon Tou OpiAou, NepIAauBavouv:

a) katd To nood Twv Eupw 11.739, enévduon nocooTou 10% oTnv Etaipeia YFEIA AIATPO®H A.E. n onoia
EXEl 0av QVTIKEIJEVO TNV £peuva, npoAnyn, didyvwon kai Bepansia PETABOMKWY Kal £VOOKPIVOAOYIKWV
voonudaTwyv nou oxetidovral Ye Tn diaTpogn),

B) katd To nocd Twv Eupw 99.746 engvduan Tou Opilou Vallone Co LTD kai

y) katd 1o nocd Twv Eupw 151.372 enévduon Tou Opidou MaieuTikny Muvaikoloyikn KAvikny EuayyeNiopog
ATO.

12.7 EnevdUosig o€ akivnTa

O1 enevdUoeIc o akivnTa nepIAayBavouv éva kataoTnua oto Ao Xahavdpiou 79,2 T.J. KAl ANOTIHWOVTAI
oUMQWVa Ye TNV YEBODO TOU KOGTOUC,
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0 OMIADZ H ETAIPEIA

Hf‘%’aﬂq Zuvoho “F““““‘: Zuvoho

KOOTOUG KOOTOUG
Aovyiomiery Agia v 1/1/2009 182,180 182,160 182,160 182,160
FuoowpEUPEVES AnooBEosic (12.846) (12.846) (12.846) (12.846)
KoBapn AoywTi] Afia Tov 1/1/2009 169.314 169.314 169.314 169.314
Aandvn anooPeong (2.569) (2.569) (2.569) (2.569)
Moyiomkr] ASa v 31/12/2009 132,160 182,160 182.160 182.160
FuoTwpELPEVES AnodBagaic {15.415) {15.415) (15.415) (15.415)
KoBapn Aoyworikn Afia Tnv 31/12/ 2009 166.745 166.745 166.745 166.745

H'qu Elvoho H:*:Bo&oq Eovoho

KOOTOUG KOOTOUG
KoBapn Aoyiorikn Afia Tnv 1/1/2010 166.745 166.745 166.745 166.745
Aandavn andoBsomg (2.569) (2.569) (2.569) (2.569)
Aoyiomien Aga v 31/12/2010 166,745 166,745 166,745 166,745
FugowpEupEvas AnooBioaic (2.569) (2.569) (2.569) (2.569)
KoBapn Aoyt Afia Tnv 31/12/2010 164.176 164.176 164.176 164.176

12.8 Aoind pn KUKAOPOPOUVTU OTOIXEI TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOpOpoUVTa OTOIXEIa ToU evepynTikoU avaAlovTal we €ENG :

0 OMIAOE H ETAIPEIA
31/12/2010  31/12/2009 31/12/2010  31/12/2009
Eyyurigeig 430,154 431,369 185,334 273.370
Aoingc pokponpaBsapsc ananmosi 72487 6.851 ] ]
KaBaph AoyioTiki Afia 552.641 488.220 185.334 228.370

12.9 AvaBaAAOpPEVEG (POPOAOYIKEG ANAITHOEIC / UNOXPEWTEIG

O avaBaA\opevog poOpog €100dNUAToG UNoAoyileTal eni Twv NPOCWPIVDV diagopwy, PE Tn XPnoiponoinon
TWV (POPONOYIKWV CUVTEAECTWV MOU AVAPEVETAI VA 10XUOUV OTIC XMPEG Onou dpaaTnpionoloUVTal ol ETAIPIEG
Tou OpiAou KaTa TNV nUepounvia avaktnong f diakavoviopou. Ta Noad nou ePgavifovral oTov I00AoYIoHO
eKTINATAl OTI Ba avaktnBoUv i Ba diakavovioToUv peTa Tnv 31" AekepBpiou 2010. MNa Tov unoAoyiopd Tng
avaBaAAopevng popoAoyiag Twv Xwpwv nou dpaaTtnpionolouvTal aTnv EAAGdA, 0 popoAOYIKOG CUVTEAEGTNAC
NG Xpnong 2010, avépxetal o 24%.

SUPPWVa Pe kKaTaTeBEV vopooxEdIo anod To 2011 pei®veTal 0 popoAoyIkOC ouVTEAEDTNG o€ 20%.

O 1oxU0v (pPOPOAOYIKOG CUVTEAECTAC POPOU €1000NUATOC oTov onoio Ba undkerral n ETaipeia yia Tn xpnon
2010, €ival iooc pe 24%.

O1 avaBaM\OpeveC POPOAOYIKEG ANAITNOEIC / UNOXPEWOEIC ONWE NPoKUNTOUV adnod TIG OXETIKEC NPOCWPIVEG
(POPOAOYIKEC DIAPOPEC £XOUV WG €ENC :
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00MIA0Z
. ' (tgtoon)irrar ~ (Xpioor)/  Avafal. popolopcy som) Mot :
PR T A ———) \Inll)[All?gg lrl;nr gggﬂii\mm n&m;v nno"mm mﬂ&v “":;T;Tm:':gmﬂ Vndhomo oy~ Vndhomo Ty &fmﬁ)mﬂ "gﬂﬂmv Ynohomo Ty
6W03:P‘;:‘:'!|I$V kabap Bén émmnm?'w émmnm?'w 6mmnn')l||zvzq 3y 6‘;%%%% kaBapr Béon -
paornpiotnray Bpoornpiotaray  BpaoTnpiorareg
Buoiyma oy (531487 595 M (BTRRY (H4BIH) (349 (14631487
Ml rEpounckd ooy (8.15475) (4] 8.5 (5.%7) By (BN (B3R 4% [B.1419)
Enevitoac o Buyarpic erapee; (5.609.406) (5.609.406) (5.335.82) (mm.5m) (5.609.406)
Anofioma 61712 1712
Teharec K hoiéc nopke anamoe, (111114 (03.541) (320.859) (f4.227) (4.887) (11114
Noimd uxhapapalvra oraygia 2vepyTIKOD To.l4 1%
YrepTo dpmo 451 .41
Anofeuama ziloyng ofja; (136.67) (13,879
Noind anoBeyamica (055.287) 95187
AnoreAéuara agvéoy B10.68 (16.318) 794,344
Iy ypnag (35.8%9) (305.805) 609,683 2058 310662
MaxgonpoBemye; Yoypeioe 134,284 1649 160.753 (145.9%) 880,280 13284
noypecioe; npoywv npocumkol Adyw efgBow and my umpesia 1987563 (30.483) 2907468 2584190 wmm 29753
Emyopnyfoag 107.234 107.24
MaxgonpoBemye; Aavanés Yroypeioe; 153.74 153,74
Bpoyunpteayec Ynoypecuag 90.168 90.168
Toounfeuréc ko homég noypecoeg AL ma 85178 #5537 128,085 SRR
Boagumoeauec Aavaaxés Ynoypeaag 141,583 141,583
Boagumoeauec Moopéye 133,708 133,706
Aoz Bpayunpdfenyee Ynoypecioe 41 an.m4 9219 (4159 605 341
Tupyniopdc AvaPahhbueviy dopohayiiv Anarriacav ka Ynoypenocuy (1978.285) 997.708 89451 815 (537367 4B (952289)  (4568702) (764870) 95587 (44.978.285)
H ETAIPEIA
AvoBahhbpevec gopohoyietc anarioac unogpeioa) Ynohomo Tnv gmrlmm &m’;v Ynohomo Ty~ Ynohomo v ?‘rp:mmm ng_{'ﬁﬂ_’[’“v Ynohomo Ty
1/1/2010 ;uvlelouzymv obap Béon 31/12/2010 1/1/2009 uuwz)(l(oua!mv e 31/12/2009
pacTplOTITEOV SpaaTnpioTiTav
Evoibuara Moo (7.462.802) 5817 (7.436.985) (7.253.127) (209.580) (7.4652.802)
‘Auha nepioumaxd oTangia (442.478) (26.239) (468.717) 433,003 (925.431) (442.478)
Enevuaac oz Buyarpiec erapeieg 168,058 B/ 51.3% 441,535 (273.577) 168,058
\nep To GpTio 89,451 33,451 -
Anorehéopara eic véov (876.630) 76,690
MakponpaBeayes Ynaypeiaz; (745.9%) 745.9%
Ynoypzaonc napoyiy npostnkod Adyiw £56iou and my umpedia 2.007.090 (44.585) 1.962.505 1.687.390 319.100 2.007.030
MpopnBeuTég kan Aoinég unoypeibazi (2.929) 2325 (2.925) (2.925)
Nainéc BpayunpdBeayec Ynoypeiozg 31454 (2662) 8.792 31454 31454
Tupynpiopog AvaPalAopevio dopohoyika Anarigewy kai Ynoypenoeny (5.701.603) 348.534 89451 (5.263.618) (5.389.415) (1.188.878) 8§76.690 (5.701.603)
12.10 Ano®tpara
Ta anoB&paTa Tou Opidou kar Tng ETaipeiac avallovTal we €Enc:
0 OMIADE H ETAIPEIA
31/12/2010  31/12/2008  31/12/2010  31/12/2009
Epnopelipara 2,339,942 4,076,936 0 0
Mpameg YAze kan Aoind avaddaya 7.711.929 7,111,595 2,596,772 1.898.736
AvrahhaiTikd Mayiov EToygiov 83.424 12.044 0 0
Iivoha 10.060.295 11.200.576 2.586.772 1.898.736
Mslol\t: MpoPAayac yia aypnora, koBuoTepnpeva ko KaTeompappeva anofeyara (53.065) (211.265) 0 0
nepiodou
Mziow: |'I||:IDB.;‘|EL|JEICI'~,"II:I dypnara, kaBudTEpnEva Kl KTEaTpappEya anoBzpara (143.503) (230.496) 0 0
NponyouPEVDY ¥pnoewy
KaBaph AoyioTik Afia 9863723 10.758.815 2596772 1898736

O 'OpINoG Oev €xel evexuplaopeva anobéuara.
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12.11 NeAGTEG Kal AOINEG EPNOPIKEG ANAITHOEIG

O1 neAATEG Kai o1 AoInNéG PNopIKEG analtioelg Tou OpiAou kal Tng ETaipeiac, avaluovTtal we €ENC:

0 OMIADE H ETATPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Epnopikas Ananmoag and Tpimoug 59.219.121 62.704.359 37.475.977 32.254.195
Epnopikeg Ananmoag and ouvGedzusva pEpn 1] a 36.651.296 19.656.086
Mpoppdma EionpakTsa 18,555,888 17.590.154 14.451.573 12,077,794
Enmayes Blonpakreag 11.770.861 12.418.450 3.283.042 &77.170
Meiov: MpofAsywac anopsinang {16.715.7535) (11.693.530) (10.105.010) (7.361.050)
KoBapec Epnopikec AnaiTioeig 72.830.115 81.019.433 81.786.828 57.504.195
MporaraPolis o npopnBauTsg 294,715 745,404 o] i]
Eivola 73.124.830 B81.764.837 B81.786.828 57.504.195

To olvolo Twv avwTEPw anamnoewv Bewpeital nwg eival BpaxunpoBeounc AMEnc. H elAoyn agia autwv
TWV BPaxunpOBEoPWY XPNHUATOOIKOVOUIKOV NEPIOUTIaK®Y OToIXeiwv dev kabopileTal aveEaptnTa Kadwg n
AoyioTikn) afia BswpeiTal nwg npooeyyilel TNV eUAoyn a&ia Toug.

EninAéov, opiopévec ano TIC anaITroElg ol onoieg dev €xouv unoaoTel anoyeiwon Bpiokovral og kabuaTépnon.
H evnAiKiwon Twv neAaTwv nou 8ev £X0UV UNOCTEI anoyeiwan napouaialovTal gTov nivaka nou akoAoudsi:

0 OMINDZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Azv gival AngnpoBeopa ko Szv Eival anopaimpEya 51,552,572 68,418,740 70,273,309 51.126.041
Bival AnginpoBeopa ko dzv Eval anopaiopEva;

< 90 nuipec 1.910.924 4,439,334 2.970.078 1.583.353
91 - 180 nuzpeg 4,822,362 1.588.727 1.953.208 952,325
181 - 360 npgpeg 5.351.573 3.709.6492 1.598.413 2,587,180
= 360 nuépzc 9,192,684 2.862.990 4,991.820 1.245.291
Iuvoho 72.820.115 81.019.433 81.786.828 57.504.195

H kivnon Twv npoBAéwewv Tou Opidou kal TnG ETaipeiac yia TIG pn €1onpd&iyeg anaimiosi avaAUeTal we
€&ne:
0 OMIADE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Ynohomo avoiypatog (11.693.530) {9.546.945) (7.361.050) {6.000.000)
MposEhpAnan anammTewy (500,000) (500.000) (500.000) (500.000)
MpooBeres npoBAdyeag (3.461.899) (1.998.277) (1.000,000) (361.050)
EionpayBeime; emmpahazg 139.674 ] (43.980) ]
MpopAgyac diakonmopevy SpagTnpIoTITwY ] 351.692 ] ]
Avaragvopnaon ong Aoingg npofiawac (1.200.000) 1] (1.200.000) ]
YndAomo khawipaTog (16.715.755)  (11.693.530) {10.105.010) (7.361.050)

12.12 Aoind kukAo@popoUvTa OTOIXEia EVEPYNTIKOU

Ta Aoind KUKAOQOpoUVTa OTOIXEId TOU evepynTIkoU avaAlovTal w¢ £ENG :
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0 OMINDE H ETAIPEIA
31/12/2010  31/12/2009 31/12/2010  31/12/2009
¥pewares Mdgpopal 7.410.643 5.681.471 2,436,682 2.035.287
Anarmozic And Anpomzs ApyEs 19,431,909 11.075,.798 5,280,918 104, 268
MpokaraBois kar Gavaa oTo npoomnKe 43,034 121,910 0 ]
‘BEooda ¥prosnc onpakTaa 35.620 249,719 0 756
MponhnpwsvTa Eofia 1.536.843 2.537.901 315.512 343,328
AoinZc Ananmjgzic 3539.220 308.675 91.0%6 31.556
Tuvoka 2B8.953.269 19.975.474 B8.124.208 2.515.695
Meiov: MpoBAgwec anopziwanc (1.378.058) (147.597) 0 0
KoBap&c anaimfosig XpemaTov 27.575.213 19.827.877 8.124.208 2.515.695
KaBwcg kal kivnon Tng npoBAsync anopciwong Twv anaimioswy Tou Opilou kal Tng ETaipeiag :
O OMIADE
31/12/2010  31/12/2009
Ynohowmno avoiypatog (147.597) (62.148)
Mpoodfkes and andkTnon Buyarpikay ] {93.893)
MpooBzreg npoPhiyag (1.230.459) ]
BionpayBeioeg emopahazg 1] 13,444
Ynohomno kAsimparog (1.378.056) (147.597)
12.13 Tapeiaka diab<oipa kai 1I00dUvapa
Ta Tapeiaka AiaBgoiya kal Tapeiaka IcodUvapa nepihapBavouv Ta akdoAouba oToIxEia:
0 OMIADE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MzTprTa aTo Tapeio 215.862 451.406 4,951 1.370
Tapziakd Siafimpa omy Tpansla 13,409,329 10,596,996 4,992,437 3.694.420
Bpayunpobeopec npoBsopiakEs Tpanedkes KaTabEoag 258,949 52,895 0 ]
AEopzupEves koraBZomag 22.003.802 15.000.000 22.003.802 18.000.000
Euvoho Tapemkoy Sobeoipwy ko woddvapa 35.917.942 29.111.297 27.001.190 21.695.860
Tapziaka Siofimpa kan ioodlvapa os € 35,406,561 28.365.831 27,001,190 21.695.860
Tapziaka diaBimpa kal ioodlvapa oz Efvo vopiapa 511,381 745.466 0 0
Zdvoho Tapsakey Sobegipwy kancodldvapa 35.917.942 29.111.297 27.001.190 21.695.860

To npaypaTikd PEoo OTaBUIoPEVO EMITOKIO OTIC TPANE(KEG KaTaBeaelc nTav 2 % (3,06% To 2009).

To nood Twv Tapelakwv OIaBediywv To onoio gival Npoowpiva deopsupévo Tnv 31.12.2010 avépxeTal o€
nooo Eupw 22.003 xiA. (31/12/2009: Eupw 18.000 xIA.). O1 deOPEVUOEIS QUTEG APOPoUV TNV €EaopANoN

NIOTWTIK®OV OIEUKOAUVOEWV BuyaTpIk®V Talpeiwv Tou Opilou.

12.14 MeToXIKO KEQAAaio

Tnv 31n AskepBpiou 2010 To OUVOAO TWV €KDOBEVTWV KOIVWV HETOXWV AVIPXETO O 175.861.651 KOIVEG
OVOMAOTIKEC HETOXEC, OVOUAOTIKNG afiac Eupw 0,41 n kaBe pia. 'OAeCc o1 €kOOBEIOEC WETOXEG €XOUV
€EoANBei NANPWC Kal gival EIoNyPEVES OTO XpNHUAaTIoTrpio ABNvav.

73



O uyeio

ApiBpoc petoymv  Afio kowvov peToymv  Ynep To Aprio

Ynohowno avoiypatoc Tov 1/1/2009 125.630.910 51.508.673 258.756.458
Kepahmonoinon onoBzpamkol ungp To dpmo 15.075.709 (15.075.709)
ME'L!)UH pEToykol Kempahagiou kal karafokn PETpNTOY aroug (15.075.709) 0
PETOWOUG
‘Exdoaon M2wy MeToymy

Koweg 37.689.273 15,452,602 67.463.799
‘EEofo alEnonc peroykol kepahaiou 0 (212.693)
Ynohowmo khampatoc Tv 31/12/2009 163.320.183 66.961.275 310.931.855
Ynohowmo avoiyparoc Tnv 1/1/2010 163.320.183 66.961.275 310.931.855
Kzpahanainon anoBzparkol unZp To dpma 24,493,027 (24.438.027)
MEIL!JUH pEToyIoU Kepahaiou kan karafohn PETRTDY oToug (24.498.027) 0
PETOYOUG
‘Exboan MNewy MeToymy

Ko 12,541,468 5.142.002 6.270.734
‘EEolo alEnong peroxkol kegpahaiou ] (372.714)
Avafarhdpevoc popoc eEdGww alEnonc pErogkoll Kepahadiou 0 #9.451
Ynohowmo khzmpatoc Tv 31/12/2010 175.861.651 72.103.277 292.421.299

H TakTikn Fevikn ZuveAeuon Twv PETOXWV TNG 7nG Iouviou 2010, YeTa&U aAAwv, anogdaios : a) Tn peinon
TOU PETOXIKOU KEPAAQiou TNG Katd To nNood Twv Eupw 24.498.027,45 pe okond Tnv €nioTpoPr) TOU OTOUG
METOXOUC, Uwouc Eupw 0,15 ava PeToxr] ME kaTaBoAr WETPNTWY OTOUG WETOXOUG, WE avTioTolxn Weiwan Tng
OVOMAOTIKNG a&iac ekAoTNG YETOXNC KaTa To nodd Twv Eupw 0,15, ol and Eupw 0,56 og Eupw 0,41, kai B)
TV au&non Tou MPETOXIKOU KEPAAdiou TNG MEXP! TOU MnoooU Twv OEKATPIWV EKATOMHUPIWYV TPIAKOCIKV
eveviivta dUo XIAIGdwv Jlakooiwv NEVAVTA TEGOAPWV €Upw Kal €BOoUnvTa £& AenTwv Tou gupw (Eupw
13.392.254,76) pe €kdoon £w¢ TPIAGvTa OUO eKATOUMUpIwV €Eakooiwv €Envra Teoodpwv XIAIGdWV Kal
TpIavTa €€ (32.664.036) VEWV OVOUAOTIKWOV PETOXWV OVOUACTIKNG a&iag ekaoTng oapdvta evog AenTwv Tou
eupw (Eupw 0,41), ouvtedoUpevn PEOW TNG OuVATOTNTAG E€MAVENEVOUONG aMNO TOUG HETOXOUG TNG
EMOTPOPNG KEPAAQiou We kKaTaBOAN HETPNTWV O€ TIUN d1aBsong unép To apTio.

To peToxikd keaAlaio Tng Etaipeiac au&nbnke katd nood Eupw 5.142.001,88 pe Tnv €kdoon 12.541.468
VEWV MPeETOXwWV kal aviABe oe Eupw 72.103.276,91, diaipoUpevo og 175.861.651 KOIVEG OVOPAOTIKEG
METOXEC, OVOMAOTIKNAC a&iac Eupw 0,41 ekaotn. H unép To daptmio diagopd Uwoug Eupw 6.270.734
KaTaxwpneénke otov Aoyapiaopd «Aiagopd anod £kd0ON HETOXWV UMNEP To dpTio». 2Tic 02.09.2010
kataxwpnbnke oto MnTpwo AvwvUpwv ETaipeiwv n un' apiby. K2-8361/02.09.2010 andgacn Tou
YnoupyoU Oikovopiac, AvtaywvioTikoTnTag kai NauTiAiag, pe Tnv onoia mioTonoinenke n av&énon Tou
METOXIKOU KeaAdiou kal eykpiBnke n avwTépw Tpononoinon Tou apdpou 5 Tou KataoTaTikou Tng ETaipeiac
AOYW TNG ouvTeAE0BEioNG Pe enavenévouan YEPOUC TNG ENIOTPOPNG KEPAAdiou au&naong.

To YeTOXIKO KePAAalo TNG ETaipeiag avépxeTal NAéov o €BJouvTa dU0 ekaTodpUpia eKaTov TPEIC XINIAOEG
Olakoaoia €BdounvTa €8 supw Kal evevnvta éva Aentd Tou eupw (Eupw 72.103.276,91) olooxepwg
KaTaBeBAnuUEVo, OlalpoUUEVO O ekaTOv €BOOMNVTA MEVTE €KATOUMUPIA OKTAKOOIEG €EnvTa pia XIMAdEC
€€akooleC NevivTa Mia (175.861.651) KOIVEC OVOUAOTIKEG METOXEC OVOUACTIKNAG a&iag oapavta evog AenTmv
Tou eupw (Eupw 0,41) n kabBepia.

Mpoypappa XopnynonG HETOXWV THG HNTPIKAG ETAIPEIAG O HEAN TOU AZ Kal SI0IKNTIKA OTEAEXN

To npoypappa €Ange katda Tnv 31.12.2010, Xwpic va &xel yivel eEaoknon Tou dIKalwPaToc. To anoBeuaTiko,
nou €ixe oxnUaTioTel avépxeTal o Eupw 1.429.910.

O1 kivnoeig oTov apiBud Twv JIKAIWHATWV NOU EKKPEPOUV Kal TIC OTABUICWEVEG PEOEC TIMEC €EAOKNONG,
£XOUV WG £ENG:
2010

EFrafpiopsyvn paan Tipn

ApiBpdc pEToymy ; .
PIEHOG HeTox aoKnanG - eupd [ pEToyn
AvebopAnTEC oTNV apxn TNG neEmodou 3.130.000
MapaymopnBevTa 1,150,000 4,50
AvebopAnTeg oTo TEAOC TNC nEpodou 4.280.000 4,50
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Ta ekkpepn dIKAIWUATA OTO TEAOG TNC NEPIODOU EXOUV TIG EENC NUEPOMNVIEC ANEEWG Kal eUAOYEC afieg :

2010

ApiBpoc MeToymv ;:::':;:;f;
Hpepopnvia sEacknong Eupa
2007
2008 1,980,000 0,12
2009 1,150,000 0,42
2010 1,150.000 0,62
TYNOAD 4.280.000

H ebhoyn afia Twv JIKAIWPATWY MOU Napaxwpenénkav ota OTeAEXN, E€NIYETPONKE KATA TNV nuepounvia
napaxwpnone Pe Baon 1o povtéAo Black & Scholes.

Ta dedopEva nou Xpnaoigonoinénkav yia Tnv (papuoyrn Tou JovTEAoOU NTav:

a) EuAoyn aéia (Tiun kAsioipaTog) TNG JETOXNG KATa TNV NUEpounvia napaxwpnong 3,66 Eupw
B) AiakUpavon TngG TIPAG TNG METoXNG 37,115%

y) EnmiTokio pundevikou kivdUvou (Risk Free Rate) 5,1%

0) Tiun €€doknong 4,5 Eupw

€) Anddoon pepioparoc 4,67%

oT) Avapevopevn S1apkela 10XU0C JIKAIWUATWY 3 €T

H ouvoAikn elhoyn a&ia Twv napaxwpnOévtwy dIKAIWUATWVY £XEl UNoAoyioTel o€ Nood Eupw 1.429.910 kal
enBapuve Ta anoteAéopata Twv Xpnoewv 2008-2010. H emiBdpuvon yia Ta anoTeAéopaTa TnG XProng
2010, avepyeTal o€ nood Eupw 283.568.

12.15 Aoina AnoOsparika

Ta Aoind anoBepaTikd Tou Opihou kai TnG ETaipeiag avaAuovTal we €ENC:

0 OMINOE
1 1 AnoBepaTika
o mllk;:::m ?DIB |||nH :::.I" Aoind anoBepatikd  MeraTponic Iivoha

; ) Ioohoyopon
YnoAoino avoiyparog Tnv 1/1/2009 3.699.739 593.966 3.901.441 (409.791) 7.785.355
MeTapopd peTasl anoffkdv Kol anoTEAZTUATWV EC VEDY 1.261.647 0 0 0 1.261.647
ZuvuMavugnqu Oiopopét WETATOMG EMKEpIUATKDY 0 0 0 (@.37.189 (2.367.184

OpaarnpioTrriy Tou EEmTEpKOU
Mapaywpnon SikapaTwy ayopac JETOXWMY OT0 NpoownkD 0 0 572,293 0 572,293
Mepiopara gz peréyouc paoynpias BuyaTtpikoy Erapaimy (39.000) (39.000)
AnoBzpamid Meratpéyipou Ouohoyiakol Aaveiou 0 0 (2.481.503) 0 (2.481.503)
YnoAono khampatoc Tav 31/12/2009 4.961.386 593.966 1.953.231 (2.776.975) 4.731.608
Takriko AWPOMNTF Aoina anoBepatika Anofzpat Ka Zivoha

anoBepatiko anoBeparika MeraTponnc
YnoAomo avoiyparec v 1/1/2010 4.961.386 593.966 1.953.231 (2.776.975) 4.731.608
MeTapopd peratl anof kv Ko anoTEAEOUATWV &g vEoy 638,290 [i 0 [i £33.290
Euvu}.}\u\fugﬂmq Oiopopéic WETATOG EMKEpIHATIKGY 0 0 0 (277.660) (277.660)

OpaarnpiaTrriy Tou EEmTEpKol

Mapaypnaon BikapaTwy ayopac JETOXWMY aTo NpoownIkd 0 0 283.568 0 233.568
YnoAono khampartoc Tav 31/12/2010 5.599.676 593.966 1.236.799 (3.054.635) 5.375.806
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H ETAIPELA
TakTiko AgopoloynTa Aowma Sivoha
anoBepaTtike anofepaTika anoBepaTmed
¥néhomo aveoiyparog Tnv 1/1/2009 3.058.591 593.966 3.082.594 6.735.151
Meracpopd peratl anolfkiov Kal anoTehaopdTuwy SiG vEDW 404,042 0 0 404,042
Mapaywpnon SIKapdTwy ayopas JETOYWY aTo NPoow KD 0 0 572.293 572.293
Mzpifio ora Ahoind UU\:'OJ\JK.EI Zooba T EI'IEIM'EUUELIJU nowu 0 a (1.017.380) (1.017.380)
svonoouvTal pe TN peBodo g koBapng B2ong
AnoBzpankd Merarpéyipou Opohoyiakol Aaveiou 0 0 (2.4981.433) (2.481.499)
YnéAomo khawmparoc Tv 31/12/2009 3.462.633 593.966 156.008 4.212.607
TakTiko Agopohkoyn rrn Aoana . Thvola
anobsparike anobBspamika anoBeparika
Ynohowmno avoiypatod Tov 1/1/2010 3.462.633 593.966 156.008 4.212.607
MeTacpopd perail anollfkmov Kal anoTeheopdruwy sig vEow 538.290 [i} [i} 538,290
Mapaywpnon SKapdTwy ayopas JETOYWmY aTo Npoow kG 0 0 283.568 233.568
Yndhowno khawmparoc Tnv 31/12/2010 4.100.923 593.966 439.576 5.134.465

12.16 YNOXPEWOEIC NAPOXMV NPOCWNIKOU AOym £5630U ano Tnv UnNnpecia

O 'OMINOC €XEI TNV VOMIKN UMOXPEWGN YIa TNV KATaBoAr oTo npoowniko £’ dna& anolnuiwong Kata tnv
nuepopnvia €€0dou kabe epyalopévou and Tnv unnpeoia AOyw ouvtagliodotnong. H ETaipeia ekTOC TNg
VOMIKAG UNOXPEWONG YIa TNV KATaBoAr oTo npoownikd €’ anag anolnuinong kata Tnv nuepounvia £6dou
KGBe epyalopévou and Tnv unnpeoia Aoyw ouvtaglodoTnong, €xel EVEPYOMOINCEl Kal €I0IKO NpOypauua
napoxwv npog Toug epyalopévoug TNG uno Tnv pop@r OpadikoU AcpalioTnpiou.

H avdAuon Tng unoxpéwong auTtng yia Tov ‘OPINO EXEl WG €ENG :

O OMIADE
31/12/2010 31/12/2009
MakponpdBETUES UNoYPELTEC TUVTAgOGTNaNC 12,420,086 12.927.007
Edvoho 12.420.086 12.927.007
Ta noad nou avayvapi(ovTal oTAV kaTaaTaon anoTeheapdTwy sivar :
31/12/2010 31/12/2009
Npoypdppatapn  Npoypdppata Mpoypdppatapn  Mpoypdppara
ypnuarodotolpevey  kaBopwpsvewv  Ibvoho xenpatodotolpzvev  kaBoplopsviv Zivoho
UNoYpERTEWY napoymv UNOYPEMTEWY napoymyv
KoaTog Tpexouoag anaoyoAnang 178.040 164.520 342,560 542,564 235.536 878.100
KOoTog ToKwY Navi oTTY UNoYPEWT] NOpoxmY 425,385 492,194 917,559 446,183 220123 666,306
Avapevopzvn anoloon Twy NEPIDUMGKIDY GTOEWY TOU NpoypappaTog (72.721) (72.721) - (61.222) (61.223)
Avayvipion Tou kaToug npolnnpegiag 25.639 (484.837) (459.198) 11.410 (322.987) (311.577)
Avahoyiomid kgpn/lnuies avayvwpiougva peoa oro rog 7.810 40,567 48,377 216,801 30,030 295,831
Znuigg(kepdn) and nepikongs Kal TAKTONOINTEIS 235,226 233,226 2,265 - 2,265
‘EEodo avayvupiopEve oTnv KaTdoTaon Aoyapiacyol
anoteheopdTov 875.080 139.723 1.014.803 1.319.223 151.480 1.470.703
Avapevopevn andboon TwY NEPIDUMGKIY GTOMKE WY TOU NpoypaUuaTog - 72721 72721 - 61,222 51,222
Avahoyiomid kEpdnTov neploumakdy arorgeiuy Tou npoypdupaTog - 5133 51,33 - 11946 11,946
NpaypatonomBzeiocn anddoon TwY NEPIOUTIOKGY OTOIKEKIY TOU
npoypappaTog 124,055 124.055 73.168 73.168
Ta nood nou avayvwpilovial oTov icohoyioud eivar
31/12/2010 31/12/2009
Mpoypappatapy  Mpoypappara Mpoypappatapy  Mpoypappara
ypnpatodotolpsviv  kaBopioptvov  Zivoho ypnuatoBotolpeveoy  kafopopsvev  Zuvoho
URCYPEDIELV napoyav UNOYPENEWY napoynv

Mapoliaa agja T UnoypEmazy kafopiougvay napoxmy nou eval nfpug
A &y [iEpa yprpaTodoTolyeveg 0134307 6.086.638 528,363 10.804.568 43%.840 15141408
Meiov: eihoyn afj Ty neploUmaKY oTONEDY TOU NN0YRGLLITTO; - (1L48) (2111448) - (1864.633)  (1.864.633)

10.194.307 3975210  14.169.517 10.804.568 2472201 13.276.775
KaBapa avahoyiomika képn f (e nou Bev Eva avayvwpioueva arov
" Qonsm) - B (24155 (L9476 (L6019  (I4SH)
Koorog npolinmpemia; nou Gev val akdpn avayvapiouEva omov imokoyiouo 21N 21N - 2815.111 2815111

(2.012.970) 263539 (L749.431) (1.494.764) 1144997 (349.767)
KaBapi unoypéewan yio ouvTaZeig oTov imohoyiopd 8.181.337 4238743 12420086 9.309.804 3617204 12.927.008
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Merapohz oTv napotoa afia TnG unaypEwanc yia Ta kaBopopEva npoypappaTa NapoYV EX0UV e ZHC:

31/12/2010 31/12/2009
Mpoypdpparapn  Mpoypapypara Mpoypapparapn  Mpoypdppata
xpnpoTodotolpevoy  koBopiopivov  Tivoho xpnuatodoroupeva  koBopiopevov  Eivoho
UNOYPERIELV napoyuv UNOYPEDTEWY nopoywy
Ynohomo apyiqxpiong 10.804.568 4336840 15141408 9,553 184 4402433  13.955.637
Koarac anamydAnang 863,829 143,825 1.007.654 332934 220,666 1,053,600
Koarag Tokwy 425,365 492,184 917,559 446,183 220,123 666,305
Avahoyiomid (g / (képdn) 55404 621658 115,102 682,193 (38.668) §43.525
Ynoygdhae; nou e5ahapBrkay Pe TakTononoag 240,089 240,069 - -
AvahnpBsioe: unoypedaac oz pia quvévwa erapady - - - 151,740 151,740
Mapayéc Mnpuldoe; (1409.265) (67560 (L1787 (351665) (.74 (L39.40)
Ynohomo tzhouc yphong 11.453.970 4826995  16.280.965 10.804.568 4336840 15.141.408
H peraPolr) oty edhoyn ofia Twv nEploumaknY oToNEiwY Tou npoypdppatog katd Tnv Sipkeia Tou ETouc e wg g
31/12/2010 31/12/2009
Npoypappata Npoypappara
kafopiopivay kafopiopEvav
na (i napoywv
Ynohoino apyig xpRong 1.864.633 1.530.560
Avayevopevn anddoan Twy NEPIOUIOKGY CTOIENY TOU npoypauuaroc 72721 61,222
Avahoyiomid képdn / [Tnuéd) 51.334 11.945
Eiopopég gpyalppevou 6,659 49,378
Eiopapzc zpyodam 911.017 840.361
Napoyzc nAnpuwfeioeg 794.916) (628.834)
YnoAomno TEhouc xpong 2.111.448 1.864.633
H avaAuon Tng unoxpewong auTtng yia Tnv ETaipeia €xer wg €&ng :
H ETAIPEIA
31/12/2010 31/12/2009
MakponpdBETUES UNoYPELTEC TUVTAgOGTNaNC 7.135.944 7.858.687
Iuvoho 7.185.944 7.8B5B.687
Ta nood nou avayvepilovTa TNV kaTdoTaon anoTeheopdTov Eva:
31/12/2010 31/12/2009
Mpoypappatapy  Npoypappata Npoypdppatapn  Mpoypappara
ypnpatodotolpeviv  koBopiopivey  Fivolo  ypnpotodotoupevev  koBopiopevev  Eivoho
unoypemozav napoywv UNOYpERTEDY napoywv
Koaroc Tpgyounac anagyahnang 425,330 59,008 484,388 390178 235,536 £25.715
Kaarog Tokwy ndve Gy Unaypewan napaywy 265,730 429,211 694,94 244,563 .13 464,691
Avayevayevn anadoan Twy nEpioUmaKiy oToigEiuy ToU npaypaUaTog (72.721) (727 - (61.222) (p1.222)
Avayvipion Tou KoaToug npadnpamag 25,639 (322.837) (237.348) 11,410 (322.987) (311.577)
Avahoyiorika kepdn Tnwéc avayvapiouéva péaa oo &Tog 70.3% 70.3% - 80,030 80,030
‘EFodo avayvopopzve oTnv kaTdoTaon Aoyapiaoyon
anoteheopaTov 716.749 162837 879.586 646.157 151.480 797.637
Avopzvopev andBoor Twv NEDIOUDIAKDY CTOIEIGY TOU NpOYPAHYATC 7271 72721 - 81222 81222
Avahoyiomka kEpGMTwY NEPIOUTIOKEY OTONEIWY TOU NpoypapHarag 51.3% 5133 - 11946 1194
NpayparonoinBeion andBoom TwY NEPIOUTIAKILY OTONEWY TOU
npoypappaToc 124.055 124,055 73.168 73.168
Ta noad nou avayvepifovral oTov iwohoyiopd Eivar
31/12/2010 31/12/2009
Mpoypdypara g Npoypdppata Mpoypdyparapn  Mpoypdppara
xpnpatodotoupevev  koBopiopivov Zivodo  ypmporobotoipevev  kefopuopivov  Eivoho
U0y PERTEDY napoyav UNOYpEMOEY napoyov
Mapoboa afja Ty unaypedaozy kaBomougviy nopoyay nou val nfpwg
A &V pEpe yprpaTodorolyeves S5TE7 HEB 10,427,308 5,314,591 4.3%.840 8,651.431
Meiov: €0hoyn agja Ty NEpIOUMAKIDY TTONEWY ToU ApoypaHaTC - (2111448)  (2.111.448) - (1864630  (1364.633)
5.597.607 2.718.253 8.315.860 5.314.591 2472207 7.786.798
KoBiapa avahoyioma képdn n (uiec nou Bev eivar avayvwpiouéva oTov
p— L3545 Q%) (8200) WOB0g (6019 M)
Koaroc, npalinnpemiag nou ey eivar akopn avayvapiousve arov isakoyioo i 241 - 2815111 2815111
(1.393455) 263530 (1129916) (1073.108) 1144997 71889
KaBapr) unoypéwan yia cuvrateic ooy iwoAoyiopo 4.204.152 2981792  7.185944 4.241.483 3617004  7.858.687
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31/12/2010 31/12/2009
Mpoypappara py  Mpoypappata Mpoypappatapn  Npoypdpyata
ypnpatodotoipevev  koBopiopsvev  Tivohe  ypnpotoBoroupevmv  kofopopevav  Eivoho
UNOYpEDIEMV napoyv UnoypEboELY napoyav
Ynohomo apyfic xphang 5314591 4336840  9.651431 4891358 4402453  9.93801
Kéomag anaqydhnang 425,380 38,313 3,503 390,17 220,666 £10.845
Ko Tokwy %5730 429,211 694,941 244,568 220123 464,691
Avahoyiomia Inpiéc | (kepdn) 345,985 880,131 1026.116 360,109 (33.688) 321441
Mapayéc rhpuuBeioe (754.080) (654793 (L408.E73) (571513) (%6774 (103.357)
Ynohomo T2houc ypfiong 5507506 4829702 10427308 5314591 1336840 9651431
H perapoAn ornv ebAoyn akia Twv neplouciakav aTorEIwY Tou NpoypappaToc katd TV Sidpkeia Tou ETouc Exel we eEG:
31/12/2010 31/12/2009
Mpoypappata Mpoypappata
koBopiopevay koBopiopevov
napoyLv napoyav
Ynohomo apyfic xpRonG 1.864.633 1,530.560
Avapevopev anodoor Twy NEPIOUMAKGY OTOREWY TOU NpoypaUuaTog 72721 61,222
Avakoyiomka kepdn [ [nuec) 51,334 11.946
Bimpopéc epyodam 798.248 743.509
Mapoyes nhnpofeoeg 575.488) (482.604)
Ynohomo Tehouc xpiong 2.111.448 1.864.633
O1 KUpIEG avaloyIOTIKEC NapadoxEC, MoU XPNOILOMOINBNKav EXouv w¢ £ENG :
31/12/2010 31/12/2009
MpozEomAnmKd nmokio 5,00% 5,00%
Mehhovnikés auEfmac ooy 4,00% 4,00%
12.17 Emixopnynoeig
H kivnon Twv enixopnynocwv avalleTal wg €ENG:
Enrxopnynosig
enevdlosv
¥nohoino avoiyparoc Tnv 1/1/2009 716.519
Eionpafn vaww Enmopnynosmy 166.234
ANSoBEon ENKOPNYT oS (105.667)
Meragpopd o= Bpaxunpofeopss unoxpenosg (105.657)
Ynohomno khawmpatoc Tnv 31/12/2009 671.419
EniXopnynosig
ensvdloswv
¥nohowno apync Tnv 1/1/2010 671.419
Eionpatn vawv snifopnynosoy 257.993
ANOOBEDN ENKOpNYT TEwmY (213.574)
MzTapopd o2 BpaxunpdBETUE; UNOYKPEDTEIC (23.658)
ADINEC XPEDTEIS 44,966
¥Ynohoino khewmparoc Tnv 31/12/2010 737.151
12.18 AaveIakEG UNOXPEWOEIG
Ta davela Tou Opihou kal TnG ETaipeiag kabBwg kai o nuepopnviec Anénc Toug avaiuovTal we €ENC:
O OMIADE
Makponpofeopec AOVEIIKES YNOYPEMMFEIC 31/12/2010 31/12/2009
¥ noypEmaEC ypnuarodoTikrc picBmanc 1.261.912 2.561.681
Tpanefkac davaopde 18.387.277 16.421.660
Opohoyiaka Savaia 19,000,000 19.000.000
Mziov: MakponpoBzopa Gavaia nAnpwTEd Trv ENOPEVR ¥Eron (5.632.134) (1.992.912)
Edvoho pakponpdBeopwv Saveiwv 33.017.055 35.990.429
BpayunpoBeopeg Aavelakes YNoypemosig 31/12/2010 31/12/2009
¥ NOYPEDTEC ¥pruaTodoTikns pictuanc 974,054 1,350,069
Tpanefkac davaapoc 194,766,051 146,283,849
Opohoyiaka Gavaia 10,000,000 0
Tpanefkéc ¥ nepavainec £.166.915 £.415.361
MNAZov: Makponpobzopa Savaa nAnpuwTEa Ty ENOPEV Ypran 5.632.136 1.992.912
Edvoho BpaxunpdBeopwv Saveimv 217.539.156 156.042.191
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Tpanzikoc davaauo
Opohoyiaka Saveaia

Euvoho Bpaxunpébeopwyv Saveiov

O1 nuepopnvieg AMENG Twv daveiwv Tou OpiAou, EXOUV WG EENG :

Aavelaksc unoypenosic Tv 31/12/2010

Ewe 1 &roug

MeTaEl 1&rougkal 2 eiv
MeTaEl 2 erawv kar 3 eov
MeTaEl 3 erav kar 4 emov
MeTaEl 4 e kar 5 Emov
Ay Twv 5 gray

Aaveiokzg unoypenoE; Tv 31/12/2009

Ewe 1 &roug

MeTall 1&rougka 2 erov
MeTafl 2 evv kal 3 Emiv
MeTagl 3 emiv kal 4 ETav
MeTagl 4 emiv kal 5 ETay
Ry T 5 ETiw

O1 nuepounvieg ANENG Twv daveiwv Tng ETaipeiac, €xouv wg €ENG :

Agveakec unoypenoeic Tov 31/12/2010

Ewe 1 &roug

Agveaksc vnoypensec Tov 31/12 /2009

Ewc 1 Zroug

O1 UNOXPEWTEIC XPNHATOdOTIKNG MioBwong Tou OpiAou, £X0UV WG €ENC :

Euwc 1 £roug
Mzrofl 1Zrougkal 5 ETiv
Av Twv 5 eTav

Fivoho EAaioTov pehAhovTikmy kaTafoAmv
Mziov: Modd nou anoTzhaliv YpMUATOOKOYOUIKA EEoda
Zivoho napoloag aiag ehayioTwv pehhovTikny

katafolmv

H ETAIPEIA
31/12/2010 31/12/2009
135.500.000 108.000.000
10,000,000 i}
145.500.000 108.000.000
Ynoypemosic , . .
ypnpatodotienc  Tpanelikoc Saveiopoc Ouo)}owmcn Tpa naCulczl; nnvzlnlle;
, davea Ynepavahngeig YnoypemoeIg
pioBwang
974.054 200,398,187 10,000,000 6,166,915 217.539.156
904,363 5.046.949 19,000,000 0 24.951.311
322,336 3.081.448 0 0 3.403.835
35.163 2,011,085 0 0 2.046.248
i 1.039.829 0 0 1.039.829
0 1.575.831 0 0 1.575.831
2.235.966 213.153.329 29,000.000 6.166.915 250.556.210
VHDIPEI'WEH:. \ . Opohoyaka Tpanslikeg Aavaiksc
)‘,pml:nobn‘nlmq TpaneCawo; Saveopog Savea Ynzpavahpzig Ynoypemozic
picBwang
1,350.069 148,276,761 0 6,415,361 156.042.191
939.095 2.318.486 0 0 3.257.581
1,200,195 5.873.384 19.000.000 0 26.073.580
335.765 2,212,453 0 0 2.598.218
36.628 1,127.869 0 0 1.164.497
0 2.896.553 0 0 2.896.553
3.911.752 162.705.506 19.000.000 6.415.361 192.032.620
Tpanefixwog Savewrpoc Duo&avmm& ﬂuvzlnlm'aq
davena Y MOY pEWHTEIG
135.500.000 10,000,000 145.500.000
135.500.000 10,000,000 145.500.000
Tpanefixog Savewrpog ﬂun.hnvy::m ,r'::lmm.m":
108.000.000 o] 108000000
108,000,000 ] 108000000
31/12/2010 31/12/2009
Napovoa afia Napotoa afia
Ehayioreg peAhovTIkEG ehayioTwv Ehayiorec peAAovTikEg ehayioTwv
katafolic pehhovTikmY watafolig pehhovTikmy
katafohov katafohov
1.083.885 974.054 1.471.377 1.350.069
1.341.147 1,251,912 2,861.083 2,561,681
0 0 1] 1]
2.425.032 2.235.966 4332465 3.911.750
(139.065) 0 (420.715) 0
2.235.966 2.235.966 3.911.750 3.911.750

Ta npayuatikGd oTabuiopéva péoa emiTokia davelopou Tou Opidou yia T xpnon 2010, ATav yia TIg
MakponpoBeopec Aavelakeg YNoXpewoelG 4,25% (évavtl 4,34% 1o 2009) kal yia TIC BpaxunpoBeopeg
Aaveiakeg Ynoxpewoelc 3,97% (€vavTl 2,80% To 2009). AvTioToixa, TnG ETaipeiag yia Tic BpaxunpoBeoueC
Aaveiakeg Ynoxpewaoeig nTav 4,80% (£vavti 2,80% 1o 2009).
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12.19 NpoBAéyweig

O1 npoBAweic nou agpopouv Tov ‘Ouiho kal Tnv ETaipeia avayvwpiovral £p’ 600V UNApXouv napoUoEsC
VOMIKEG I TEKPAPTEG UMOXPEWOEIC WC CGUVENEId NaAAaidTEpwV yeyovoTwy, €’ 000V undpxel nmbavoTnTa
€KKABAPIONG TOUC HECW €KPOWV NOPWV, Kal €p’ OCOV N UMOXPEWCN TOU MOooU WMOPEl va UMOAOYIOTEI
a&ionioTa. EvOeXOMEVEC anaIThOEIG OV avayvwpilovTal OTIG OIKOVOUIKEG KATACTACEIG aAAG yvwaTonoloUvTal
€pOooV undapyel MavoTNTa €I0PONG OIKOVOUIKWV OPEAQV.

YnoAoino avoiypatoc Tnv 1/1/2009
MpbabizTe npoBAéwac

¥pnmpononpves npofhiyac

Ynohomo kAswnpatoc v 31/12/2009

Ynohomo apync Tnv 1/1/2010

Mpoodereg npoPAdpag

Xpnopononuéveg npofhwac

Mzrapopd and Aoinég MpoBAéwa oz NpoPhawn yvia £Eodo pdpou
and avENEyYKTES KpRoag

Avaragwvopnan anc Aoinéc npoBAfwac

Ynohomo kAswnpatoc v 31/12/2010

MakponpoBeopzss MpoPhapag
Bpayunpofzopsg MpoRiawag

YnoAowmo avoiypatoc Tv 1/1/2009
Mpoatiereg npoBhéyeaig

Xpnowonoinueves, npoAswacg

Ynohomno khaimparog Tnv 31/12/2009

Ynohomo apyic Tnv 1/1/2010

Mpoobereg npoBhayweaig

Meragpopa ano Aoineg MpoPhawag oz MpoPhawn yia £5odo popou
and avEAEYKTES Ypnoeg

AvaraBvapnaon ong Aoinzc npoBhéwec

Ynohomo kAziparog Tov 31/12/2010

Makponpofzopzg MpoBhayag

0 OMIANDE
NpoBheyn yia .
£Lodo popou and Aomnzg “PG%AEIPEIC ivoha
aveheykreg NMpofheyeig EMIA koo Tuvo
s unoBeoEmw
xpiiosig
1] 1.220.461 9.870.000 11.090.461
1.0659.000 1.599.780 1.198.000 3.866.780
0 (667.718) (85.754) (763.472)
1.069.000 2.152.523 10.972.246 14.193.769
NpéBAsyn yia .
£Eobo popou and Aoingg HN%AEW'Q ivoha
aveheykreg NMpofheyeig EMIA koo Tuvo
s unoBeoEmw
xpiiosig
1.069.000 2.152.523 10.972.246 14.193.769
907.914 546,494 728,465 2.282.873
(272.091) (2.020.258) (856.465) (3.143.824)
138,500 (188, 500) a 0
0 0 (1.200.000) (1.200.000)
1.893.323 590.250 9.644.246 12.127.819
1.759.542 137.401 9,609,245 11,506,189
133.781 452,849 35.000 621,630
1.893.323 590.250 9.644.246 12.127.819
H ETAIPEIA
NpopAsyn yia .
£Eodo popou and Ao "WPAEWIQ .
avEheykTEeg NpopAsweic &n '61' ety Zuvoha
, unoBeoswv
¥piioeig
1] 600.000 2.300.000 2.900.000
1] 150,000 375.000 525.000
0 {500.000) {85.759) (685.754)
0 150.000 2.589.246 2.739.246
NpdpAeyn yia .
£fodo popov ano Aomneg "WPAEWE"; .
avEAEYKTEG MpoPhsypeig En '61' Zuvoho
\ unoBeoEwv
ApiioEIg
0 150.000 2.589.246 2.739.246
300,000 0 1] 300,000
150,000 (150.000) 1] o]
0 0 {1.200.000) (1.200.000)
450.000 0 1.389.246 1.839.246
450,000 0 1,389,246 1,839,246
450.000 0 1.389.246 1.839.246

12.20 MNpopunOeUTEG Kal AOINEG UNOXPEWCEIG

H avaAuon Twv unoAoinwv Twv NPOUNBEUTWOV Kal TWV AOINWV CUVAPOV

ETaipiag €xel wg &N c:

UNoXPEWOEWV Tou OpiAou Kkal TNnG
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0 OMIAOE
31/12/2010 31/12/2009

H ETAIPEIA
31/12/2010 31/12/32009

MpopnBeuTeg 45,645,149 35.742.439 12,708,751 11.395.516
Mpappdma NAnpwTéa 1.954.8496 2,250,319 0 [}
Enmayeg MAnpwrEeg 9,425,251 4,513.375 2.483.687 ]
Mpokarafores neharwy 952,209 645,499 334,244 633.618
Epnopikes unoypEmda; npoc auvBzizpva pepn 0 0 3,392,786 3.646.664
ADINEC UNOYPEmTEC 5.475.562 5.217.119 3.332.740 0.407.252
Edvolo 83.453.017 48.371.751 29.252.208 22.083.050
12.21 ®opol €1003NHATOG NANPWTEOI
O @Opo¢ €1000AKATOG NANPWTEOG avaAUeTal wé €ENG :
O OMIADZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mapoc aoodnuarog 6,007,201 7.674.973 2,265,867 428,573
Edvoho 6.007.201 7.674.978 2.265.867 428.573
12.22 Aoinég BpaxunpoOECLEG UNOXPEWOEIG
O1 Aoinég BpaxunpoBeTPEG UNOXPEWOEIG avallovTal we €ERG :
O OMIADE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Eooda enapsvng nepiodou - Enmgopryrosic 735.223 154.311 109, 560 75.643
AgpaMomoi opyaviauoi 6.687. 406 5.612.698 2.331.635 2,194,119
ADINEC UNOYPEWTEIC and papous 5.902.666 6.816.115 1.172.756 1.824.992
Mepiopara nAnpwTEa 263,241 278.164 228.568 228.568
Y NOYPEMTEIC NPOC TO NPOTWMKG 751,901 1.000.754 173,035 101.573
Azdouhzupsva £coda 9.359.963 5.266.830 5.324.029 2.972.9499
ADINEC UNOYPEWMTEIC 7.312.724 2.225.533 10.232 10,233
Y MOXPEWOEIC NPOG HETOXOUG and EMOTROGR HETOXIKOU 1,397 1.375 0 0
KEpahaiou
Azdoubzupgvol TaKol 1.824.520 768,564 1,604,006 758,565
Y NOYPEMTEIC and ayopd PJETORIY 77.805 160.671 0 u]
Tivoho 32.926.781 22.315.019 10.959.821 B.179.192
12.23 NwANROCEIG
O1 nwAnoeic avalliovTal ¢ €Enc:
O OMIADE H ETAIPELA
31/12/2010 31/12/2009 31/12/2010  31/12/2009
MuwARoEIc Npoidy T 1.885.659 2.965.452 0 0
MwANTeEIc pnopEupaToy 58,710,565 42,732,352 0 0
Eooda and napoyr] UNMpETmy 238.416.603  291.006.648 139.742.237 141.423.841
Fuvoha ano cuvenlopeves SpooTnmoTnTee | 299.012.827 336.704.462 139.742.237 141.423.841
EUwvoka and dlakongioes GpaaTnpIdTITES 15.643. 742 16.679.198 0 0
Fuvoho 314.656.569 353.383.660 139.742.237 141.423.841

12.24 Napoxég o€ epyaloHEVOUG

O1 napoxég oe epyalopévouc availovTal wg eENG:
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MigBoi kal npepopictia

Koomog KonvwvIkhg aopahanc

IuvTALEC Npoypaupara KaBopiopsvoy napoyuy

FUVTAEEC Mpoypappara kaBopiopgvmy mpopy

Aoind £Eoda npogw ol

Anolnuionc andhuang

‘Efoda npoypdpparoc Sigfzong SikaiwpdTwy ayopads JEToXmY aTo
NPOOW KD

KooTog epyaloptvev and cuvenfopeves SpooTnpTnTEG
Kéorog gpyalopgvory and Siakonsiosg SpaommpidéTrTag

Eivoho kooToug epyalopEvov

12.25 'E€0da ava AsiToupyia

0 OMINOE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
103,997,337 100.296.091 33.917.488  40.443.384
21.787.621 11,937,979 8.814.852 0
555,206 (68.643) (54.008) (68.643)
437.112 §73.040 0 401.589
3.684.613 1,175,745 2,213,936 0
597.136 155,977 451,019 0
283,568 572,293 283,568 572,293
131.642.593 114.892.482 45.626.857 41.34B.623
130,812 116,378 0 0
131.773.412 _115.008.860 45.626.857 _41.34B.623

Ta £€0da Tou Opilou avaAuovTal we €ERC o€ kKOOTOC NWANBEVTWY, £E0da dloiknong kal €€oda diabeanc :

O OMINDE
31/12/2010 31/12/09
KooTor E E . Koot ‘Efoda ‘ESoBa 2
ﬂmAnB'a'zv:';mv 6|oi£:r.|i"l|]q 6&%:?;11; Zivoho I'Inhnﬂé:l:m Bwoiknong BaBzong ZEroE
ZuvTafodoTKES NapoxEsg 118.323 374.943 (339) 492,927 390,909 413.822 73.369 B878.100
ApoiBg kar hoinég nopoyEg o epyalopivous 109,662,101 17.998.951 3.488.614 131.149.666 96,909,457 14,185,291 2.919.633 114.014.382
Koorog anoBepdruy avayvwpiopivo wg £Eodo 36.803.927 o 0 36.803.927 56.263.708 o] 0 56.263.708
AnocBioag evonparwy nayiow 14.5698.123 2,266,883 61.171 17.026.177 14.898.552 1.965.048 129.681 16.993.291
AnocBioac aohparwy nayiow 2.720.562 513.830 5.941 3.240.333 3.144.879 115.805 9.344 3.270.028
ApoiPic kal £5oda TpiTww 50.828.498 3.303.125 401.174 54.532.798 45.415.070 1.878.651 35.430 48.429.211
Mapoyés TpiTwy 14.389.334 810,150 104.710 15.304.194 15.848.298 902,960 62,199 16.813.457
ELoda TnAeniconwviciv 531.345 195.132 4.949 731.427 486,226 175.243 40,122 F01.592
Evoikia Azmoupyikov pioBdozwy 2.456.617 881,102 191.083 3.528.802 947.979 371.538 85.288 1.404.806
Dadpol Kal TEAN 991,301 436,936 19.587 1.447.824 271.129 438.271 5.679 765.078
Kalmpa - fnavTikd 141.036 75.390 14.084 230.510 73.264 50.217 41. 120 164.601
MpoRidywag 1.259.741 3.180.602 178.395 4.618.738 919.022 32.921 o] 951.944
AcpaloTpa 1.503.4086 245,504 16.412 1.765.322 1.872.661 118.299 107.255 2.098.216
EMOKEUES KOl gUVTNPRTES 4.532.9448 1.272.039 32.194 5.836.681 3.119.649 1.236.170 757.185 5.113.004
Etoda digprpong Kar npomBnong 91.726 1.024.769 1.077.499 2.193.994 243,305 278.567 109,259 631.131
MpopnBeieg nwhngzwy 428.9565 33.038 466,510 928.513 250.658 14.544 789 265.991
Moind £Epda 2.240.541 1.200.620 551.454 3.992.645 11.826.143 1.087.421 34.188 12.947.753
Mwopesg 65.667 758.756 75 824.498 47.599 4.497 2.385 54.480
EEpoba perapopds 288.822 57.407 52.943 399.172 130.458 34.990 139.032 304.481
Avahnapa 38.5659.686 107.129 16.628 38.783.443 27.757.136 539.380 39.1%2 28B.335.708
Etoda gpeuvac & avanTugng o o o 1] a 35.346 o 35.346
EEoda diaxsipiong 197.753 19.223 25.378 242.354 1] §5.000 o] B5.000
Fovoha and cuvenlopevec SpaoTnpdTnTE | 282.609.924 34.755.530  6.708.492 324.073.946 281.816.114 24.113.983 4.591.211 310.521.308
Zlvoha and Siakonsigeg SpaoTnpIGTTEG 16.943.966 1.845.203 600,411  19.389.580 16.632. 540 1.826.036 779.519 19.238.095
Fovoho 299.553.890 36.600.733 7.308.903 343.463.526 298.448.654 25.940.019 5.370.730 325.759.403

Ta €€0da Tng ETaipeiag avalliovTal wc €En¢ o kOOTOC NWANBEVTWY, £€0da dioiknaong kal ££0da diadsonc :

H ETAIPEIA
31/12/2010 31/12/09
KooTo 'E 'E . Koot 2
MeoAnBévroy 6mmq 6&%?:11; EivoA o AnBivemy as:i&hum asmummnq Zivoho
FuvTafodoTkig napoyEc (46.430) {7.237) (339) (54.006) 525.715 1] i] 625.715
ApoiBéc kal Amnég napoxgcs ot epyalopdvouc 39.272.887 6,121,098 236,880 45.680.863 34,384,332 6.047. 104 291,472 40.722.908
AnooBiong evomparwy nayiwy 6.810.945 410,238 16.920 7.238.103 5.516.110 589.719 32,495 7.138.324
AnooBioag aomparwy nayioy 756.801 45,583 1.880 B04.264 757.004 43.247 4.013 B809.264
ApoiBic ka EEpda TpiTww 21.911.752 o] 22,860 21.934.612 17.087.271 1.389.705 56.5783 18.533.554
MapoyEc TpiTwy 5.569.453 364.639 1] 5.934.092 5.018.497 421,146 18.502 5.458.145
‘Efpda Asnkor wyidy 193,962 15.894 1] 209.856 204,975 76,906 1.452 283.333
Evoikia Aermoupyikow poBoasoy 893.873 73.261 i} 967.134 0 0 0 0
Dapol Kal TEAN 409,379 o] 1] 409.379 97.563 372,258 0 469.821
Kabmpa - Ainavikd 1] 1] 1] 0 33.915 31813 1.552 B87.280
MNpoBhayaig 1.000.000 o] v] 1.000.000 800,000 o] 0 B00.000
AawpahoTpa 877.576 71922 v] 949.498 732,368 29.546 4.873 766.787
‘EnoKsuic K ouvIT|prigeg 2,176,358 174,600 1] 2.350.958 2,437,533 234,380 11,445 2.683.358
‘Etoba Sapruiong ko npomEnomg 1] 1] §55.772 B55.772 180.535 152.070 393.439 726.104
MpoprBzisg noAnazmy 284.068 0 a 284.068 250.658 14,544 789 265.991
Aoind £Eoda 2,885,372 396,503 36,153 3.368.028 2,300,676 178,119 17.490 2.496.285
Awpzig 38.378 o] 1] 38.378 36.013 3.271 396 39.680
EEpba peTapopds 140,855 0 0 140.855 10.173 255 169 10.597
Avahmmpa 38.478.984 1] 0  38.478.984 43.949.961 59,4496 12,725 44.032.132
Shvoha and ouvenlopevec SpooTnpidTnTeg  121.654.213  7.666.499  1.270.126 130.590.838 115443359 9.658.529 847.390 125.949.278
Edvoha and diakonzigeg SpaaTnpIeTrTES 0 0 a 0 0 0 0 0
Zivoho 121.654.213 7.666.499 1.270.126 130.590.838 115.443.359 9.658.529 B847.390 125.949.278
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12.26 Aoina £€00da / £é§0da eKHETAAAEUONG

Ta Aoind £€00da ekpeTaAeuonc yia Tig Xprioeig 2010 kai 2009 £xouv w¢ €ENc:

‘Eooda and Evoitaa

‘Eooda and Emdamozg

Anolnuhozg

AnooPemac AnpBovTow Enopnyroeny

‘Eooda and npoprnBasg nwoAnozmy

‘Eooda and aypnmponoinres MpofAspag

‘Eoolia and napoyr] unnpemiw

Aoind gooda

Kzpdin and Ty noAnon evooparoy nayioy

Avaorpopr] npofAsyemy

Aoina ooda experarhevonc ano ouveglopevec SpaoTnmoTNTES
Aoind emoda experahheuonc and Soxko neiceg GpaoTnpiIdTTeg
Fovoho Aommv ecodov exkperallevonc

Ta Aoind £€0da ekpeTaAeuong yia Tic Xpnoeic 2010 kai 2009 £xouv wg €ENG:

©dpol akivrTne nEploudiag kar Aoinoi pdpol

MpdaTpa Kal npogauEnoag

Anolmdzs

Mpofsysg

ZNUIES and Ty NAnan evompary nayiow

Aming £Eoda

Noma £Eoda expeTalAevong and cuvenlopeves SpaoTnpGTNTES
Aoing £Eoda sxperaddeuanc and diakonsioeg SpaoTnpISTITES

Tivoho Aomomv £5odwv expeTalhsuong

12.27 XpnuaToolkovopika kooTn / écoda

Ta xpnuUATooIKOVOUIKG KOOTN / €00da avaAuovTal wg eENG :

Torkol pakponpdbzopwy davewy

Tokol Bpayunpobzopwy Saveiwy

Towol opoAoyiakmy Saveiwy

TAKO! KPNUaTooIKoVORIKDY adoaemy

Takol ano Y nepavahnyag

XONUaTooKovopkKe KOOToE NposEAmANGTC UNOKPEWTEWY Napoyy
npogwnikod Adyw eEddou and Trv unnpada

MpopnBaieg Eyyurmiciv EmoroAdw

Factoring

Aainol Tokol £50da

Xpnpatooikovomka £5oda and cuvelopevec SpaoTnpidTnTEag
¥pnuarookovopka Eoda and diakonzioes SpooTnmdTrTES
Fivolo XpNpaTooiKovoIKmY EL0Swy

‘Eooda and Tokoug karaBégzwy

Towkol Meharoy

Moinoi Toko! 2ooda

Xpnpatoowovopka 2ooda and cuveglopevec SpaocTnpoTnTEg
¥pnparookovopikd fooda and Sakonsioes SpaoTnpidTTES

Edvolo YpNpaToOIKOVORIKIDY EC05wY

12.28 Aoind XpnHAaTOOIKOVOHIKG AnOTEAECHATA

0 OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009  31/12/2010 31/13/2009
3.149.619  3.834.523 407.141  1.553.318
490,225 472.503 337.632 424,724
40,492 74.831 1.369 7.747
250,540 143.053 46,966 19.661
0 105.675 0 0
881.502 572 0 0
3.334.085  3.227.558 251,510 225,425
1.055.424 972.369 132,501 45,953
99,593 98.999 B75 28,897
2.799 56.133 0 0
9.313.779 9.086.266 1.187.994 2.305.729
§4.980 593.665 0 0
9.398.739 __ 9.679.932 1.187.994 _ 2.305.729
0 OMIAOZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
317.205 839,133 191,025 205.579
65,160 39.159 35,261 21,795
0 373.848 0 0
2.928.803  1.944.496 0 375.000
2.247.432 590.490 2.214.315 38,281
3.406.630 324.202 119.093 174.603
8.965.235 3.611.328 2.559.695 B14.758
87.631 331.425 0 0
9.052.866 _ 3.992.753 2.559.695 B14.758
0 OMIADE H ETATPEIA
31/12/2010 31/12/2009  31/12/2010 31/12/2009
964,433 500, 169 0 0
7.360.345  8.343.085 5.009.462  7.564.185
455,061  2.059.064 91.83%  1.503.429
120.544 212,530 0 0
420,577 203.434 0 0
917,559 666,306 594,941 464,691
239,273 £9.399 176,120 8.600
7.324 160,620 0 0
1,195,423 1.597.172 529,598 299,054
12.230.545 13.901.809 7.502.109 9.839.960
1.042.036 959,240 0 0
13.272.581 14.861.049 7.502.109 _ 9.839.960
0 OMINOE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
275.900  2.967.645 207.125  1.992.851
26,588 6,288 16,331 6,288
273.131 41.195 182.424 74.511
575.619 3.015.129 405.880  2.073.950
75.437 266.058 0 0
651.056 _ 3.281.187 405.880 __ 2.073.950

Ta Aoind XpnUaToOIKOVOMIKA anoTeAéapaTa availovTal wg €Eng :
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0 OMIADZ

31/12/2010 31/12/2009

H ETAIPEIA

31/12/3010 31/12/2009
0

Kepdn/ [{nuiEg) sbhoyns abag avnoraBuopgveey AnM Xpnp uikoy oTorEiwy (493.938) ] 0

Kzpdn and ouvahhaypankis Gagpopss 2.124.914 474.962 0 0

Znuieg and ouvarhoypankss Gapopeg (2.809.227) (959.701) 0 (279.770)

Moind Xprparooikovopika anoteAzopara 335.932 221.400 0 0

Aomna ypnpatooikovopkd anotehéopara ano cuveyifopeveg SpooTnpoTnTEG (847.317) (263.339) 0 (279.770)

Aoind ypnuarookovopka anoTzAZopara and Siakonzioes SpaompidTTEg (318.951) (74.953) 0 0

Tuvoho Aomav ypnparooikovoikny anoTeAEopdT oV (1.166.268)  (338.292) 0 (279.770)
12.29 ®6po¢ E1003HATOG
O @opoc e100dAaTog avalleTal we €ERG :

0 OMIADE H ETAIPEIA
Tuvepfopevec ApaaTnpIOTHTEG Awkonzigec ApaoTNPIOTHTEL Tuvenfopeveg ApaoTnpIOTNTEC |
Mood o € Nood oz € Nood oz €
31/12/2010 31/12/2009 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tpéxov £Epfio pépou 1,629,630 8.926.526 0 0 555.435 2.274.943
AvaPaiopzvog popog anoTeAzoudTwy (997.708) 521.470 (468.479) 243,400 (342.534) 1.188.878
Dawpopéc, popohoyikol ghéyyou 365,310 1.754.823 ] 0 ] 543,598
MpoPheyn popou aigodnuarog 604.959 322.500 0 0 300.000 150.000
Aoinoi popol 3.982.535 1.705.664 a 0 1.710.433 575.275
Zivoho gbpov awobiparoc 5.584.776 13.230.983 (468.479) 243.400 2.217.334 4.738.699
ouveglopevng dpaoTnpoTnTag
O OMIADE H ETAIPEIA

K£pdn npo dopwy (ano ouvexlopeves kal

Fuvexifopevec ApaoTnpOTNTEC

Akoneioec ApaoTNMIOTNTES

Fuveyilopevec ApaoTNMOTATES

. . (81.521.968) 20.487.505 (5.034.059) (3.114.790) (62.199.431) 18.296.337
Oiakonziosg dpaoTnoIoTrTES)
ZUVTEAZOTTC POpOU 24% 25% 24% 25% 2454 25%
Avapsvépzvn Aandvi dépou (19.565.272) 5.121.876 (1.208.174) (778.698) (14.927.863) 4.574.084
Mpo/yEg yia ewodipata nov dev
undkevTal o popohoyia
- Apopoddyrra aigodnuara 0 (144.800) 0 0 1} 0
- ﬂpDU‘EEII'DI popol & npooaulnoec 8.453 0 0 0 8.463 0
npory . XprioEwy
- ZnjiEc XpAaNG via Tic onoiec, Bev 7.147.585 3,657.335 1.013.353 £30.049 0 0
avayvwpiomke avaBah. gopod.anair,
- Mzpiopara r k2pdn and oupPETONES (198.525) (2.954.020) i 0 {5.504) (2.394.145)
- hoina 21,688 (236.754) 4] [¥] a 4]
Npoc/yeg yia £5oda now Sev exkninTouv o
via pop/kolc okonolc
- Mn gkmInTpEvEg dandveg 928,111 4,063,854 0 0 511.884 1.350.624
- Enipacn and peraPohéc papohoyiol (281.703) (531.400) 0 0 (177.479) (144.748)
oUVTEAZOTT]
- NOOopE (POPOU NPONYOULEVINY XPROEWY 145.650 27.500 0 0 a 0
- Momeg dandves nou dev avaywvwpilovTal yia 55,440 2 142.933 0 0 0 599,558
EKnTwan
- MpoaBzrol (pdpol & npogauEnag 2.100 39.461 0 0 o} 0
- ZUPNANPWPATIKOS (POPOC OKIVITTIW 90,173 102.815 0 0 1} 7a.012
- ExTaKTn aipopd 3.803.913 1,705.664 0 0 1.710.433 575.275
- Enlﬁpucrnl ang ﬁmtpoplsl; Lpopo?‘.ovn(lu.w 2,286,844 0 a 0 0 a
ouvTzAzoTiy Buyarpiady sEwTEpikol
- hoina 11,067,270 286.419 (273.658) 392.048 15,098,400 4]
Zivoho @opou ouvEXICopEVLY Kal 5.584.776 13.230.983 (468.479) 243.400 2.217.334 4.738.699

Suokonsiounv SpacTnploTiTov)

ZUhewva pe Tov N.3845/2010, emiBARONKe £KTAKTN €10QPOPA KOIVWVIKNG €UBUVNG O OAEG TIC EAANVIKEG
€Talpieg Nou napouciacav kePdN yia Tnv xprnon 2009 avw Twv Eupaw 100 XIA.. H ouvoAikn emiBdpuvaon yia
Tov 'Opiho avépyeTal o Eupw 3,9 k. kai yia Tnv ETaipeia og Eupw 1,7 &K..

KaTa Tnv nponyoUpevn Xprion oAOKANPWONKE 0 TAKTIKOG (POPOAOYIKOG EAeyXoC TNG ETalpeiacg yia Tic Xpnosig
2007 kai 2008. O1 apuOdIeC POPOAOYIKEG ApXEC kaTahoylioav atnv ETaipeia AoyIOTIKEG dIAPOPEC anod TIC
OMOIEC NPOEKUWE (POPOC EI00ONATOC, MAEOV NPOCAUEN oWV GUVOANIKoU noooU Eupw 1.149.598. InueiwveTal
ot n ETaipeia €ixe emBapuvel, pe TN HopPpry NPORAEWNG YIa avEAEYKTEG (POPOAOYIKA XPROEIC, TIG OIKOVOHUIKEG
KATAoTACEIC MPONYOUMEVWV XPrOEWY, HE Nodo Eupw 600.000. Q¢ ek TouTou, n NpdoBETN eniBapuvan yia
TIG OIKOVOMIKEG KaTaoTaoelg TNG 31/12/2009 avepyeTal o Eupw 549.598.
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12.30 Képdn ava peToxn

Ta Baoika KEPSN ava PETOXN NPOKUMTOUV ano Tn dlaipean Tou KEPDOUC MoU avaAoyei OTouC PETOXOUC TNG
MNTPIKAG (WETaG and QOpouc), YE TO OTABUIOWEVO HECO apIBPO Twv KOIVWV PETOXWV TG ETaipeiac otnv
dlGpkela TNG nepiodou. Ta peiwpéva kEpdn ava peToxn ivai idla Ye Ta Pacika.

TuveyOp1sveC ADOOTNPIOTATEC 0 OMIAOE H ETAIPEIA

Baowka képdn [ (Inpiec) ava peroxn 31/12/2010 31/12/2009 31/12{2010 31/12/2009

Kzpdin nou avahoyolv oToug JETa¥OUC TNC PNTRIKTC ETIPEIC (77.561.324)  10.696.239  (G4.416.765)  13.557.638
Zrafpiopévoc péooc opoc apifpon PeToxmy 167.477.766  110.211.007 167.477.766  110.211.007
Baowka képdn [ (Inpiec) ava peroyn (Fupm ava perox) (0,4631) 0,0971 (0,3846) 0,1230
Alakoneioec ApaoTnPIOTNTEC 0 OMINOZ H ETAIPEIA

Baoka képdn [ (Inpisc) ava peroxn 31/12/2010 31/12/2009 31/12/2010 31/12/2009

Kepdn nou avahoyolv oToUE PETOXOUC TN UNTPIKAC ETAIPEITG (1.986.984)  (1.758.833) 0 0
Zrafpiopévac pécog opoc apBpol peToxay 167.477.766  110.211.007 167.477.766  110.211.007
Baoka képdn [ (Inpisc) ava peroyn (Eupm ava peroyn) (0,0119) (0,0160) 0,0000 0,0000

12.31 TapelakéG POEG anod AEITOUPYIKEG 3paoTnPIOTNTEG

0 OMIADE H ETAIPEIA
e 31/12/2010 31/12/2009 31/12/2010 31/12/2009
Tapsakic posc and Azroupyiki SpacTnpidTnTEg
f‘”" | (Znuizc) NpibBou npd @dpuv and ouvexiZouevn (81.521.968)  20.487.505 (62.199.431)  18.296.337
paCTAMOTIT

Képdn | (Znpizc) NzpidBou npd pdpuv and Biakonziaa (4.578.830)  (3.114.791)
dpaoTnmoTnTa
Npocappoy:c yia:
AnoafiEoag 20.266.510 20.263.319 8.042.368 7.947.587
MeraPohés omic unoypemnozs Adyw ouvtafoddmmang Tou npoownikol 1.909.877 1.470.703 640.935 797.637
Mpopheyag 7.547.546 2.896.440 1.000.000 1.175.000
NMpoPAtwear anopeimons Saveioy ko Aoindy eneviloemy 44.,316.730 0 62.910.000 0
Mn npayparononBévra kipdn and auvahhayuamkes Siapopis (2.124.914) (474.961) 0 0
Mn npayparononBgioes inuiég and ouvahhaypankes Siapopég 2.809.227 959.701 0 279.770
(kepdn)/ IniEc and T ndAnan SvowbpdTIv nayiuy 2.147.839 (8.509) 2.213.440 9.384
M:zpiﬁlo kabapay Klepﬁ?iw Jinuidv) and ouyyeves nou evenoiolyvTal PE T 20.568 0 0
pfodo g koBapng BEang
‘Eoofia and yprmponainar npoBA. Mpory.Xprigsay (881.502) (572) 0 0
Ké!:uﬁml'Znuléq EL'lho\fnv?' agac ahAwy YpnuaTooKovapIKiY aToiEwy g sihoyn (335.932) 0 0 0
oo peow anoteheoparwy
AnoafEoEc Enyopnyroswy (213.574) (143.053) (46.966) (19.661)
MioTurmkol ToKo! Kal guvarpr £ooba (575.619) (3.281.187) (405.880) (2.073.990)
¥pewamkoi Tékol kal auvacpr £Eoda 11.312.987 14.194.743 6.807.168 0.839.960
Mepigpara (9.600) 0 (27.100) (9.376.583)
MapoyEc aTo NPooWIKG 08 QUPETOXIKOUE TiThoug 283.568 572.293 283.568 572.203
Kepdn /fnpig sbhoyng afog avmorfvaw AnM Xprp kv oTorgEiwy 408.936 0 0 0
Zuvoho npooappoyov 86.952.098 36.469.485 81.417.533 0.151.437
Tapziakc Poéc and Aermoupyikéc SpaoTnpidraTeg npiv Tic peraforéc 851300  53.842.199 19.218.102  27.447.774
Tou kepalaiou KIVIONG
MeraPohec Kepahaiou kivnong
(A0Enan) / peiwon anoBepdroy 530.530 (1.017.627) (698.036) 303.302
(AOEnon) [ peicwon anarmoswy (7.397.598) (23.472.018) (18.048.991) (4.829.249)
(A0Enan) / peimam Aoindy Aoyapiaopay KUKAGpopoUyTag Evepyrmkal (9.142.229) 10.427.417 0 3.323.261
AuEnan [ (peiwan) unoypedazoy (nAfv Tpaneliv) 26.026.052 (16.959.061) 12.065.984 (5.606.195)
Aemoupyikis Tapaakis poéc and Diakoneioes SpoampidTTes 6.143.337 3.520.419 0 0

16.160.092 _ (27.500.870) (6.681.043) __ (6.808.881)
Tapsakic posc and Azroupyiki SpacTnpidTnTEg 17.011.391 26.341.329 12.537.059 20.638.893

12.32 AeopEUOEIG

A£OPEVUOEIC ASITOUPYIKQV PICBWOEWY — TNG ETAIPEIAC KAl TOU OMIAOU AEITOUPYOUVTOC WG MITOWTH.
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O 'Ouihoc pIoBwvel ypageia Kal anoBrKeG PE ASITOUPYIKEG HICBWOEIC NMou £X0ouvV OIAPOPOUC OPOUC, PHTPES
avanpooappoync kar dikalwpata avavéwonc. Ta PeANOVTIKA eAaxioTa nAnpwTéa ouvoAikd pioBwparta
oUPPWVA E TIC CUUPBACEIG TWV AEITOUPYIKWY KAl XPNHATOOOTIKWOV HIOCOWOEWY EXOUV WG EENC:

0 OMIADE H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Azopelosig and Asmoupyiksg mobmosig
Evtdg 1 £roug 2.517.068 1.651.954 833,327 860,406
MeTall 1 £roug kal 5 eTiwv 10,308,565 5.480.526 3.952.133 4.357.238
Avow Twv 5 eTov 7.956.275 5.187.439 2.069.754 4.972.994
Euvoho Seopsloswy and Azmoupyiksg moboosig 20.781.908 13.319.429 6.860.224 10.190.638

O1 unoxpewoeig Tou OpiAou o€ XPNUATOJOTIKEC HICOBWOEIG avaAUETal KaT' £T0C WG EENG :

Ynoypewozsig xpnpatodoTikig picwong

31/12/2010 31/12/2009
Napotoa atia Napotoa atia
EAayioTeg peAAovTIKEG eAdpoTov EAayioTeg peAAovTikEg sAaoTov

kataPolic pehhovTikmv katafolic pelhovTikmv

katafolov katafolov
Ewg 1 £roug 1.083.885 974.054 1.471.377 1.350.069
MeTafl 1&Tougkal 5 sTav 1.341.147 1.261.912 2.861.088 2.561.681
Fivoho EAayioTwv peAhovTikev kaTaBoAov 2.425.032 2.235.966 4.332.465 3.911.750
Meiov: Mood nou anoTeholy ypnparookovopikd eEoda (189.065) 1] (420.715) 0
Zivoho napotioag atiac zhdyioTwv pehhovTikiy 2.235.966 2.235.966 3.911.750 3.911.750

katafolov

O1 gyyunoeig Tou Opiou kal TnG ETaipeiag kaTta Tnv 31.12.2010 kai Tnv 31.12.2009, £xouv wG €&Nc:

31/12/2010 31/12/2009

Eyyunozi

Eyyunoeic oz TpiToug ek pépous Twy Buyarpikoy 5.487.251 22.394.851
Byyunmag kahnc axrshemmg 374.923 0
Eyyunoeic yia Tnv anonAnpopn davaiopol Tow Buyarpikiy 35.663, 554 5.000.000
BEyyunmag yia Ty ananAnpopr) Spnopikmy UnoypEmTEmy 157.932 283.220
Eyyunoeic kaAnc exkTeheonc smdoTolpevy EnsvOUTIKIDY npoypaupaTwy 12,063 99,600
Eyyunmag yia Ty ouppEToKr o Ginpopous Sy wviopolg 70.510 0
AAhec gyyunoac (va yiva eneknynon) 121,200 0
Elvoho eyyunoswy 42.887.433 28.777.671

Eni Twv nayiwv nepiouciakwv oToixeiwv Tou Opidou katd Tnv 31.12.2010 undapyouv unobrkec noogoU Eupw
14,1 ek., (2009 : Eupw 20,7 €k.) £vavTi daveiouou.

12.33 EvOeXOHEVEG ANAITIOEIG — UNOXPEWOTEIG
MANpoQopieg OXETIKA PE EVOEXOHEVEG UNOXPEWOTEIG

O 'OupINOG €xEl €VOEXOMEVEC UMOXPEWOEIC O O£uarta nou MPOKUNTOUV OTa nAdiold TnG ouvhiBoug
OpaoTnpIoTNTAC. Aev avapeveTal va nNpokUWouv ouci®OEIC ENIBApUVOEIG anod TIG EVOEXOUEVEC UMNOXPEWTEIG
népav Twv NPoBAEYeWV nou ndn £xouv oxnuatioTei. Mo avaAuTika:

A. ZnHavTIkEG JIKAOTIKEG EKKPEUOTNTEG 31.12.2010

I. Anaitnosic kata Tou YFEIA A.E. YnoO£osIG 01 onoisc £xouv nepatwOei ka1 oTov B’ Badud

dikai0dooiag (TEAECIBIKES)

1) KataAoyiopog Eidikou TéAoug MepiBaAAovrog kai KukAopopiakwv Epappoy®v and 1o
Anpo Apapougiou

O Anyoc Apapouaciou kataAoyioe otnv ETaipeia pag yia Eidikd Téhog MepiBaMovTog kal KUKAOpOopIakwmv
Epappoywv nood Eupw 159.354. Kata Twv ano@acswv Tou AioiknTikoU SupBouliou Tou Anuou
Apapouaiou, n Etaipeia doknoe npoo@uyEéc evomniov Tou AloiknTikoU MpwTodikeiou ABnvwv, o1 OMoieg
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anoppipénkav npwTodikwG. Katd Twv anopdcswv Tou AloiknTIKoU MpwTodikeiou ABnNvVWV acknenkav
EQPECEIC, 0l onoieg oulnTRBnkav and To AIoIKNTIKO EqeTeio ABnvmv To onoio pe TIG ap. 3270, 3271 kai 3272/
2005 ano@AoceiC Tou, €Kave OEKTEC TIC WG AVW EPECEIC MAG Kal eVTEUOEV TIC NPOOQUYEC HAC KATA TWV
EYYPAPWV MOU €Kave 0 ANHOC AJapoudiou OTOUC OXETIKOUG BERAIWTIKOUC KATAAOYOUC.

2) Npoouyn YFEIA kara TZAY

H ETaipeia £xel aoknoel Npoo@uyn evwmniov Tou TpipeAoug AloiknTikou MpwTtodikeiou ABrvag katd Tou TZAY
ylia Tnv akupwaon anogaonc Tou A.Z. Tou TZAY nepi katahoyiogoU oe Bapog TnG ETaipiag o@eIAic yia
£pYOOOTIKEC €10(opEC UWous Eupw 1.507.909. Mveral pveia 0TI To Nocd auTd €xel fdn katapAnBei and Tnv
Etaipia. Eni TN npoo@uyng autng ekdobnke n pe apiOpd 12043/27.10.2006 andpacn Tou we Avw
AlkaoTnpiou Nou anéppiYe TNV NPOCPUYN ¢ ouaia apaciun.

>Tn ouvexela n ETaipeia aoknoe £peon evoniov Tou AloiknTikou EeTeiou ABvac kaTta Tng napandvw pe
ap1Buo 12043/2006 andgpaong Tou TpigehoUc AloiknTikoU MpwTodikeiou ABrivac. H £peon oulnTnOnke oTIC
9.11.2007, kai ekdOONKe N Pe apiBud 4634/07 andpaon Tou w¢ Avw AIKAoTNpiou, PE TNV onoia yive
MepIKWG OekTn N €@eon TnG ETaipiag kar avayvwpioTnke 0TI Ba npenel va eniotpagei otnv ETaipeia nood
nepinou Eupw 245.000. 'HON n andgaocn auTr Pac Kolvorolinenke, evrog O TwV NPoosxwv NUeEpwvV Ba
QOKNOOUKE avaipeon evoniov Tou ZUupPBouliou TG Enikpateiag 'HON n andgacn auTr pag kovornoindnke Kkai
KaT’ auTng kaTabgoaye aitnon avaipeong evoniov Tou XTE.

II. Ekkpepeic AikaoTikEG YnoOgoeig «YIEIA A.E.»

1) Yno60eon TnG eTepOppudHNG eTaipiag «<EAENH WAPONIKOAAKH KAI ZIA E.E.»

a) Me Tnv and 15.05.2007 aitnon Tng n €Tepoppudbun ETaipeia Tnos kal NETUXE TNV €kd0ON TNG ME apIBPo
9591/2007 Aiatayng MAnpwpng Tou K. AikaoTtn Tou Movopelouc MpwTtodikeiou ABrvag, pe Tnv onoia
unoxpewvoTav n Etaipeia va kataBaiel o’ auTrhy To Nood Twv 966.921,54 Eupw, e TO VOUIUO TOKO ano
05.04.2007 péxpl TNV €€0(pANON, nAfov dIKAoTIKAG dandvng nooou 9.669 Eupw. H Aiatayry MANpwpng
€kdOONKe e Baon oeipd TiHoAoyiwv, ouvoAikoU Uyoug 966.921,54 Eupw, Ta onoia n eTepoppudun ETaipeia
eixe ekdwaoel npog TNV ETaipeia yia Tnv npog autr nwAnon diagopwV GapHaKkwy.

B) Katd Tn¢ w¢ avw diarayng nAnpwpng n Etaipeia doknoe avakonry evwniov Tou MoAupeAolc
MpwTodikeiou ABrivac, n oulTnon TnG omnoiag €xel opioTei yia TIG 14.01.2009 per’ avapoAn and Tnv
OIkaoipo Tng 08.10.2008. EEGAou, n ETaipeia €ixe {ntroel kai €ixe neTUxel anod Tov MNpoedpo YNnpeoiag Tou
MovopehoUg MpwTodikeiou ABrivag Tnv €kdoon NPOoowPIVAG OlaTayng yid anayopeucn eKTEAEONG TNG
dlarayng NnANPwUNG (MEXP! TNV £kd0aN OPIOTIKAC anogpaacng €ni TNG ni TNG aiTnong avaoToAng). QoTdaoo, N
aiTnon yia Tnv avaoToAnl TNG avaykaoTIKNG €KTEAEONG, Nn onoia enionslobnke pe Baon Tnv ekdobeioa
AlaTtayr) nAnpwung aneppi@On anod To MovopeAec MpwTodikeio ABrivag Pe Tn pe apiBuo 8381/2007 anogaacn
TOU WG avw Aikaotnpiou. Katoniv TouTou, n ETaipeia katéBale otnv avtidiko eTepdppubun ETtaipeia To
nood TN dIaTayng NANPWHNG, Nou oUTWG 1 AAWC TNG OPeIAe. Me TV avakonr enISINKETAl N avayvwpion
TNG UNoXpEwong Tng eTaipiac “EAENH WAPONIKOAAKH KAI SIA E.E.” kai kaTaBaAel otnv ETaipeia Ta
MIoBwuaTa, nou o@eilel kal nou katd Tnv Etaipeia avépxovral og nepinou 610.000Eupw, evew Nn avTidlkog
Etaipeia avayvwpilel 6T ogeilel piobwpata Uwoug povo nepinou 216.000Eupw. And To dikOypa®o Tng
Avakonng €yive napaitnon, do0&vToc 0TI n dI' auTthg (Avakonnc) npoTabeioa og ouPYNPIOPO avTanaiTnon
Mac KaTa Tng kabng, npoepXoyevn ano o@eINopeva piobwuara, non avadnreital dia TG AoKNONG XWPIOTNAG
aywyng evoniov Tou MovopehoUc MpwTodikeiou ABnvwv (MioBwTikn Aiadikaaia).

y) H eTepdppubpun eTaipeia €xel aoknoel kata Tng ETaipiag Tnv ano 18.03.2008 aywyn Tng VMoV Tou
MoAupeloUc MpwTodikeiou ABrivag, n oulnTnan Tng onoiag €xel opioTei yia Tig 14.01.2009 pet’ avaBoAr) ano
Tnv dikaoipo Tng 08.10.2008, e Tnv onoia {nTa va Tng katapAndsi w¢ anolnuinon yia diaguyovta KEPDN
To Nood Twv 6.690.302,07 supw AAAWC To Nood Twv 3.968.823,26 supw, GAWC To Nocd Twv 2.381.293,95
EUPp®W AMwG To nodd Twv 1.247.344,45 eupw, yia napaBacn ek WEPOUG TNG ETaipiag anokASIOTIKAG
oUuBaonc yia npoundsia papudkwv nou dnbev sixe ouvayel Ye Tnv evayouaa. H unoBeon oulntnonke otnv
napanavw JIKACIKO Kkal €€e00ON oxeTika n un’ apiB. 6824/2009 andgpacn Tou MoAupelouc MpwTodikeiou
ABnvwv, Pe TNV onoia €yive ev pépel dekTr n ano 18/3/2008 aywyn TG evayouodg kaTa Tng €Taipiac pag
Kal avayvwpioTnNKE N UnNoXpEwon Tng €Taipiag Jag va kataBalel otnv evayouoa To nodo Twv 861.801,62
Eupw, wc anolnuinon (dlapuyov kEPDOC), Aoyw TNS Napapiacews Twv Opwv TNG YeTA&l pag katapTioBeioag
oUpBaonG ePnopIknG HIoBwonG Kal €PNopIKAG CUVEPYACIAG yid TO Xpoviko didoTnua ano 1/8/2006 £wg
31/12/2006, nTol yia 5 pnvec. Katd Tng w¢ avw anopdcewc, n onoia npo¢ To napov Oev Hacg €xel
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kolvornoinBei, n ETaipeia pag npoTiBeTal va aoKnoel EPEDN, NPOEXOVTWE AOYW ECPAANUEVOU UMOAOYIGHOU ToU
opeINoPEVOU OTnV gvayouaa nogou.

0) H eTepdppubun eTaipeia €xel aoknosl kata Tng Etaipiac Tnv ano 10.11.2008 aywyr TNG EVONIOV TOU
MoAupehoUc MpwTodikeiou ABrvag, n oulnTnon Tng onoiag €xel opioTei yia Ti¢ 14.01.2009, pe Tnv onoia
{nTa va g kataBAndsi w¢ anolnuiwon yia dnBev nBikn TNG BAGBN To Nood Twv 100.000 supw. Me Tnv un’
apiB. 6824/2009 anogacn Tou MMoAupehouc MpwTodikeiou ABNV@V n ev AOyw aywyn Tng evayouoac
anoppipinke €€ oAoKANPoOU w¢ apaciyn.

3) Anaitijosig Tou YTEIA A.E.A.E. kaTa TnG eTepOppudung eTaipiag <EAENH WAPONIKOAAKH
KAI ZIA E.E.»

a) H ETaipeia €xel aoknoel KATA TNG WG Avw €TEPOPPUBUNG €TaIpiac aywyn evwniov Tou MovopeAoUg
MpwTodikeiou ABrivac pe Tnv onoia {nNTa va TnG anodwosl n napanavw ETaipeia Tn Xpron Tou WioBiou,
Aoyw Auong Tng and 29.05.1991 oupBaocng piocBwong Onwg auTr Tpornonoindnke He oegipd IDINTIKWV
OUHPWVNTIKQV.

B) Eniongc, n ETaipeia £xel aoknosl kKaTa TNG w¢ Avw €TEPOPPUBUNG £TAIPIAC aywyr| Evwmniov Tou MovopehoUg
MpwTodikeiou ABrivac pe Tnv onoia {NTa va Tnc katapaiel n napandvw Etaipeia To nocd Twv 609.252,39
Eupw To onoio avTioToIxei oTa pIoBwUaTa yia To Xpoviko didoTnua and 01n¢.01.2006 £wg 31nc.12.2006 kai
OTO 2 TOU XaPTOONMOU €Mi TwV MICBWUATWY yia To Xpovikd didoTnua and 01n6.01.2006 €wc 31n6.03.2006.
y) TéNog, n w¢ avw €TepOPpUBUN ETaipeia €xel aoknoel avtifeTn aywyn kaTta Tng ETaipiag evwniov Tou
MovopehoUc MpwTodikeiou ABrivag, pe Tnv onoia {NTd va avayvwpioTei OTI i) TO OPEINOPEVO HioBwUA Npog
TNV ETaipeia avépxetal oe nooooTd 14,5% eni Twv akabapioTwv 000wV TNG ETEPOPPUBUNG £Talpiac (To
HioBwpua Tng £TEPOPPUBUNG Talpiag unoloyIloTav €ni Tn BAcel Twv akabapioTwv €00dWV TNG) Kal ii) and T
15n.07.2006 péxpr kai Tn 17n.05.2007, nuepopnvia katddeong Tng aywyng n erepoppudun ETaipeia dev
o@eikel piIoBwpaTta. Kai ol TPEIG Napanavw aywyeg €ixav npoadlopioTel YETA ano avaBoAEC kal avTiOTOIXEG
KANOEIC yia ouvekdikaon oTi¢ 6.11.2008, ondTe kai aveBAndnaav &ava yia Tnv 5/3/2009. Kata Tnv ¢ avw
dIkaoigo oulnTnonkav kai ol 3 WG avw aywyEG evwniov Tou MovopeAoUc MpwTodikeiou ABnvav, nou dikaoe
katda Tnv diadikacia Twv PIoBwTIKWV dlapopwv kal €€e006n n un’ apiB. 1425/2009 andpaon Tou wg avw
dlkaoTnpiou, PE TNV onoia : 1) anoppigpBnke n aywyn TnG £Taipiac yag yia Tnv anodoacn Tou HIoBiou wg
aopioTn, 2) anoppipBnke n apvnTIKA avayvwpIoTIKA aywyr TnG avTidikou KaTa Ta airiuaTa nou agopouoav
(a) otnv avayvwpion TnG avunap&iac Tou and 31/7/2006 cuppwvnTikoU kai (B) oTtnv avayvwpion OTI To
pnvigio picBwpa and 1/4/2006 £wc 14/7/2006 avripxeTo o NocooTd 14,5% eni Twv akabapioTwv £00dwv
NG avTidikou, 6NwG auta npoadiopifovral aTnv anod 29/5/1991 ocuuPacn PiocBwong Kal €yIve ev PEPEI DEKTN
KATd To aiTnua nou agopda oTnV avayvopion TnG KN Unap&ng unoxpéwong Tng evayouoadc yia KaTaBoAn
otnv Etaipeia pag piobwpdtwv anoé 1/1/2007 éwg 31/5/2007. Eniong pe TNV w¢ Avw anogaacn Kpibnke
KATapxnv napadekTr) n KAaTawn@IoTIKr aywyrn Hac yia Tnv KataBoAr TwV OQeINOpEVWY HICOWUATWY and
1/4/2006 €wc 31/12/2006 kai dieTaxdn n enavainyn TnG oulTnonG WETA and Tn Oleveépyela AOYIOTIKNG
npaypaToyvmpoolvng kabws kai o dIopIouoS NpayuaToyvwpovad, 0 onoiog, apou opkIoTel, 8a NpoadiopioeEl
Me Tnv €kBeon Tou, To UWOC TWV YEVOUEVWY and Tnv avTtidlko — HICOWTPId NWARCEWY TOU XPOVIKOU
dlaoTnuaTog and 1/1/2006 £wg 31/12/2006.

4) YnoOeon «THALYSSIA CATERING FrENIKH TPO®OAOZIA A.E.»

H avwvupn ETaipeia pe Tnv enwvupia «THALYSSIA CATERING MENIKH TPO®OAOZIA A.E.» Aoknoe katd
NG €Taipiac pag Tnv ano 23/10/2008 aywyn Tng evwniov Tou MoAupelolc MpwTodikeiou ABNvwy, WE TNV
onoia {NTA aQevog va avayvwpiodei n akupdTnTa PETAEU Pag IDIMTIKOU CUPPVNTIKOU - cUpBaong
Tpo@odoaiag, Aoyw drbev KATAPTIONC TOU UNO TO KPATOG ANEIANG KAl AQETEPOU va unoXpewboUPe va Tng
KaTaBaloupe To nood Twv 752.341,21 Eupw aGMwG To nodd Twv 480.970,59 Eupw w¢ anolnuiwon
(S1a@épov ekNANPWOEWCG), AOYw TNG enikaloupevng adikonpa&iag (aneiAnc). H unobeon Ba ekdikaloTav
kata Tnv TakTikn Aiadikaoia otn dikacigo TnG 7/10/2009, nAnv Opwc n oulrTnon TG HaTaiwdnke Aoyw TG
avacToANG TWV €pyacinv Twv dikaoTnpinv €Eaitiac Twv BoUAEUTIKWV gkhoywv Tng 4/10/2009. Mpog To
napov dev &xel emdoBei KANON yia véa oulTnon. € kABe NePINTWON EKTIMAKE OTI N &v AOyw aywyn 6a
anoppiPBei kKaTapxnv yia AOyouc ouciaoTIKAC aBacipoTNTAc Kal OEUTEPEUOVTWC OIOTI N evayouda ETaipeia
EKNANPWOE NANPWE TIC anoppEOUTEC ano Tnv dnbev akupn cUUPAcn UNOXPEWOEIC TNG KAl KOIVOMoINoE TNV
ev AOyw aywyn Tne oxedov dUo £Tn PeTA TNV olvawn Tou v AOyw CUPPVNTIKOU Kal HONIC dUo WRAVEG npiv
TN AEN TNG WETAEL paG OUMBATIKAG OXETNG.

5) Aoinég AIKAoTIKEG YNOOETEIG
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To ouvohikd nNocd Twv dIkaoTIKWV JIEKDIKNOEWY NMou dev avrKouv oTnv katnyopia , Tou Mal-practice,
avepXETal 0TO Nodo Twv Eupw 1,1 ek. nepinou. H €kBaocn Twv NEPICOOTEPWV JIKACTIKWY UMNOBETEWV
npoBAéneTal BeTIKn yia TNV ETaipeia kal ekTipdrtar 0T dev Ba €xel oucIwdN ENINTWON OTNV OIKOVOUIKA TNG
karaoraon.

III. AnaITROEIC aoOsvaVv N KAnpovouwv aut®v katd Tou YIEIA A.E. (uno@fcsic MAL
PRACTICE

AoBeveic ) kAnpovopol autwv dlekdikoUv dIKkaoTIKwS anod Iatpolc kal Tnv ETaipsia nood, wg anolnuiwaon
BeTikNG Toucg {nuiac n/kal XpNUaTikn IKkavonoinon nBIKNG Toug BAABNG N WUXIKAG Toug oduvng, ano
eNIKaAoUPeva 1aTpIkaG opdaApata 1atpwv nou ouvepyalovrar pe v KAiviki. To Uyog Twv anaimnoswmv
avepyeTal nepinou os Eupw 65,7 k. H €kBaon Twv nepIoooTéEPwY OIKAOTIKWV UMNOBECEWY NpoBAENETal
BeTikn yia Tnv ETaipeia kai ekTigaTal ot dev Ba €xel ouoiwOn EMINTWON OTNV OIKOVOMIKN TNG KATAoTaon
Kabwg o ev AOyw &vOIKEG anaITAOEIC a@opoUv OIEKDIKNOEIC aoBevav KATd 1aTPWV YIA XPNHATIKN
Ikavornoinan nBiknG BAABNG kal deUTEPEUOVTWC KATA TG ETaipiag, BewpwvTac OTI ol 1aTpoi ival unaAAnAol
NG Etaipiac. Enionuaiveral oTi ol 1aTpoi gival eEAeUBEPOI CUVEPYATEG KAl CUVEN®C OV Unapxel kabodrynon
ano Tnv ETaipeia npo¢ autoug oUTe WG Npog To Xpdvo, oUTE WG NPOG TOV TPOMO TNG £pYAciac ToUG. TEAOG
avagepeTal OTI Kal av akoun To AikaoTrplio nBeAe emdikacel kanoio nood €i¢ Bapog Tng ETaipiag, To noco
auTo Ba kataBAnBei and Tnv acpahioTikr) ETaipeia Tou 1aTpol epdoov ol auvepyalduevol Pe Tnv ETaipeia
1aTpoi OAWV TWV EIDIKOTATWYV Eival UNOXPEWPEVOI va aopali(ovTal yia TO OKOMO auTo. € KABE NePINTWOoN N
eTaipeia €ival aopaliopevn yia TNV ¢ Aavw airia (a&lwoel TPITWV OXETIKA HE 1ATPIKA o@AAyata) oTtnv
aocpalioTikn eTaipeia «<EONIKH A.E.E.IA.», diatnpei d€ To diKaiwpa avaywyng KaTa Twv IaTpwv.

IV. AnaiTnosIC acOevaV 1) KANPOVOU®WV auT®Vv Kata Tou Opgidou MHTEPA A.E. (unoO£osic
MAL PRACTICE)

AoBeveig 1 kAnpovopol autwv diekdIkoUv dIkaoTikwG and Iatpoug kar Tov ‘Opiho MHTEPA A.E. nood, wg
anodnuinon BeTIKAG Toug {nuiag fi/kal xpnuaTikn 1kavonoinon nBikng Toug BAABRNG N WUXIKAG Toug odUvng,
ano enikaAoUWeva 1aTpIka oPAAUATa 1aTPWV nou ouvepyalovTal Pe TIG KAIVIKEG Tou Opidou MHTEPA A.E. To
UWoc TV anaiTiocwy avePXETal NEPINOU o€ Nodo Eupw 146,3 ek. H €kBaon Twv NEPICOOTEPWY OIKAOTIKOV
unoBéoewv npoBAEneTal BeTIkr yia Tov ‘Opido MHTEPA A.E. kai ekTiatal 11 dev Ba €xel ouoimdn eNiNTwon
OTNV OIKOVOUIKN TOU KAaTAoTaon Kabwg ol v AOYyw €VOIKEC analtrosiC apopolv SIEKOIKNOEIGC aoBevwy KaTa
IATPWV YIa XPNHATIKA IKavonoinan nNBIkAc BAABNG Kal SEUTEPEUOVTWG KaTd Tou Opilou, BewpwvTag OTI Ol
IaTpoi gival unahAnAol Tou Opidou. Emionuaiveral, OTI o1 1aTpoi ival eEAeUBEPOI CUVEPYATEG Kal CUVENWC dEV
unapyel kabodrynon ano Tov ‘OWIA0 NPOC auTouc oUTE WG NPOC TO XPOVO, OUTE WG NPOC TOV TPOMO TNG
€pyaaiag Toug.

B. NMpoedpiko Aiatayua 235/2000

Suhewva Pe Ta opildoyeva ortn diaTtagn Tou dpBpou 18 nap.1 Tou M.A. 235/2000, and Tnv &vapén 1o0xU0G
Tou anayopeUeTal n Evapen kai Asiroupyia o€ IBIWTIKEG KAIVIKEC, auToTEAWV (Nou avikouv as ahha OUTIKA 1)
Nopikd npoowna) IdiwTikav dopéwv MN.d.Y. Tou apbpou 13 Tou N 2071/92 (PEK 123/A/92), 6nwg 1oXUEl
MeTd TNV avTikatdoTtaor) Tou and To dapbpo 4 Tou N 2256/94 (DEK 196/A/94), yia TIC KAIVIKEG Og, OTIG
onoiec AsiroupyoUv TETOIOI (POpEic N 10XUG TNG dIATAENG auTng apxilel peTa duo (2) £tn anod Tn dnuoaisuon
Tou napdvToc. Mepaitépw, anod Tn diaTagn Tou apBpou 33 nap.1 Tou N 3204/2003 npoBAEPONKe OTI N 10XUG
NG d1aTa&ng Tou deuTEPoU £dagiou TnG nap.1 Tou apBpou 18 Tou M.A. 235/2000 apxilel ano 01/01/2007.
>Tn ouvéxela, aTo apBpo 9 Tou M.A. 198/2007 (®EK Ta ap UAAou 225/04/09/2007) opioTnke OTI n nap.1
Tou dapBpou 18 Tou M.A. 235/2000 avTikaBioTaTtal wG €ENG: «eMITPENETAl N €vapén kal AsiToupyia o€
IDINTIKEG KAIVIKEG Miag r Kal NePIOOOTEPWV HOvAdwv NapoxnC €EEIDIKEUMEVWV UYEIOVOUIK®Y UMNPECIWY,
dlayvwaTikoU 1} BepaneuTIKoU XapakTnpd, Nnou avnkKouv o€ AAAa (pUOIKA 1) VOUIKG npdowna».

I. AvéAeykTec DopoAoyika XPROEIG

MapaTiBeTal Nivakag Ye TIC avEAEYKTEC POPOAOYIKEC XPNOEIC TwV ETaipeinv Tou Opilou Yyeia :
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‘ETn
0.0 KA, YTELA ALE. 2009-2010
Y-LOGIMED 5.A. 2008-2010
BIOCHECK 2010
ANIZ 2010
Y-PHARMA 2008-2010
STEM-HEALTH SA 2010
STEM-HEALTH HELLAS SA 2010
MHTEFPA A.E. 2008-2010
MHTEPA ZYMMETOXGM ALE. 2007-2010
AHTS ALE. 20028-2010
AHTS EYMMETOXEM 2010
A-AB ALE. 2010
MPOTOBACMIA TATPIKH ALE. 2010

ra TIC QVEANEYKTEC (POPOAOYIKEG XPNOEIC NMOU ava@EPOvVTal Napandavw, UNApyel To evOEXOMEVO EMIBOARG
NpOoBETWV POPWV Kal MNPOCAUENCEWY KaTa To XpOvo nou Ba e€EetacBolv kal Ba opioTikonoinBouv. O
'OINOG Npoxwpdel O €TNOIA EKTIUNON TWV EVOEXOUEVWY UNOXPEWOEWY NOU AVAMPEVETAI va NPokUWOoUV ano
Tov éAeyxo napehBoucwv Xprnoswv AaguBAavovTac TIC avTioTOIXEC NPOPAEWEIC OMOU AUTO KPIVETAI
anapaitnTo. H dioiknon Bewpei 0TI Népa Twv OXNUATICMEVWV NPOBAEWEWY, TUXOV NOCA POPWV NMou meavov
va npokUyouv dev Ba £xouv onuavrTikn nidpacn otnv kabapr) B£on, oTa anoTeAéopaTa XpRong Kal OTIC
TAMEIGKEG poEC Tou OpiAou.

12.34 uvaAlayEg pE ouVIEBEPEVA HEPN

Ev3OETAIPIKEG OUVAAAAYEG

O1 napakdTw ouvaAl\ayeg kal undAoina anoTeAouv TIC oUVAAAAYEG TwV BuyaTpik®V €TaIpeEiwV Tou Opilou.
O1 ouval\ayéc auTeg, METAEU Twv eTaipeiwv Tou Opihou nou nepiAapBdavovTal OTIC EVOMOINUEVEG
OIKOVOUIKEG kKaTaoTdaoelg Tou OpiAou €xouv analoipBei kaTta Tn diadikacia TnG oAIKNAG vonoinong,.

ATETAIPIEE ATOPEL - NDARIED: L2010 - 3LILI00

LOKA YTHR MHTEPA TR HEZA STEMHEALTH  STEN HEALTH V- PRARMA VALLORE  WIKEYATTEAZMOL  EYATTEAIINOZ

ATOPAITHE & MHTEPA AE OO NHTR AE PYINTOAONAL ALALAB “';MMI:I‘!{.:;l ML HISAL OGNEDAL i AIAL o m TR AT EDCHEKAE  GEMESISGROUP  PRINARY (ARE  YMOAO

QKA NTEA AE I 1ing I B i I G617 l 684 B Lill L 1840 I 1 LT I LsAK

JHTEPAAL A [ I W 0 I 55000 1 sl i I I l I 1 i I 5305
1| MTRAE I 160 I I - nm [ 1 us 30 I I I l I 1 i I 14661
0 A\OA LAB AE Bk B I GBS [ I [ 0 I i I I I l I . [ I 45630
I\ STEM HEAITH SA I 0 I I [ I ! el i I I I l I 1 [ I 1HM47
H ST EALTH RELLAS S A I 3 I [ I [ 140 I i I I I l I 1 [ I 88600
T viomma ST THR% Pl I 6Nl Dl {25 i B3 I m 43 I 14 i T 6N
H Y i LN L I 0 I [ I Pl I I 4% i I 1 i I 4Mm
T 1l 15 I i [ I ! I i I I I l I [ [ I B

VALLOIE Q0L LM 141 I I 0 I [ I 137 I I I 14l I [ i I 14537

AKEED KTHMATIKH ATR I [ I I 0 I [ I i I I I l 540 1 i I 45400

VA 13468 1L058308 00 L6909 48 005 LBl 140 700 L8] KKl 15068 G708 1N 435400 31676 1178 06 L0650
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ATETAIPICEE ATIATTHEELE - YTIONPERZED THA 31122010

LKA VTHA WETEPA I STEN HEALTH VAW WIXEVATTEARNOY  EYATEAIINOE  AEEO KTHMATRH ~ EYATTEAIINOE
IORPERTH PRELLL S L | S —— L HODEAE A i e —— g R GIESSGOP  ROWVORE  TON
ABKA VTHA AE 1L m B0 BOUB B85 0N M R 15 1 1 1 I k] 1 R
NHTEPA AE. i 0 [ 0 I mm s i 0 I [ [ ] ] [ [ ]
DAL 1@ ] 0 I [T 1) 0 [ [ ] ] [ [ 135590
\HTD EYMINETOKDH AE 0 0 [ 0 ] ] [ i 0 [ [ ] ] [ [ [
P 5 ) [T 0 ] [ 0 [ [ ] 71 [ [ 16
g SBUEATIS: 0 ] [ 0 [ [ [ [ ] ] [ [ Wm0
3 TOUEATHHELAS SA [I] 1 R 0 ] [ 0 [ [ ] ] [ [ [T
| o 14308 [T 0 EoEG I [ [ ] [ [ Wi LM
1 Y-PHARNARE i [ 0 ] [ 251 [ [ [ ] ] [ 1 L
y AL 0 ] ] 0 ] [ i ] [ [ ] ] [ [ 11768
3 JALOE Q0L 141 ] ] 0 ] [ 17 ] [ [ ] ] [ [ 51439
y NIXEYATEATMCE AT 0 ] [ 0 ] [ [ [ K] ) ] [ [ an
EVATTEAZMOZ KTHNATIOH AR 1 ] ] ] ] [ ] I 1 Ll ] I [ 318
EED THNATRH ATA 1 ] ] ] ] [ ] I I 750 ] I [ 902683
EYATTEATMOZ AIAYEIPITIH ATA 1 0 ] ] ] 0 ] [ 0 ] ] L5 ] ] I 1 M6
IYIOAD MBI SIS LN L364N SE0 A0 HIMIS  LULAS WA BB AMSHN T ] 0§71 uLIB Wl 04099
ATETAIPIKEE ATOPEE - NQAREEE: 1.1.2009 - 31.12.2009
NHTEPA EVAITEAMOZ MATNHTIKH YTEIA
ATOPAZTHZ L0k, 1TEN MHTEPAAE  IYMMETOXON  AHTRAE M ALFA LAB SAIEATH STAIEAT SEAIEATH VLI Y- MARM ANZAE VLDE © AYEPDTIEH  BIOCHECKAE  AMQITEE  ZYNOAQ
AE IYMMETOXQNALE AE  HELASAE INREASA AR AE [}
AE s ANEKONZEL A E
AGKA.YTE AE 8364306 LRSE B8 1% 630 1389 1418 12060 000 108%0487
MHTEPA AE 110% 193 kil i 167425
1 MRAE i 16% 2830 5126
0 ANOALABAE 194181 067 15598 2690 LA 0]
A STEM HEALTHSA 5128 103598 400
H - STEM HEALTH HELLAS S.A 103% 11285 13301
T Y-LOGMED AE 05D 8318 130360 3469 0 BY 143 15000 30135525
H Y- PHARMA AE 10357 6597 3% 4006 118881
LTI 5% i 3269
VALLONE COLTD 1004 10004
AKEZO KTHMATIKH ATA 45540 455400
[E¥hor NI6A45 16733992 2180503 1388656 1636 1B 1036 408040 341158 6331 3518 150809 19553 814710 360 50000 429590
ATETATPIKEE ANATTHEELE - YTIOKPEQEEIE THN31.12.2009
MHTEPA HYGEA EYATTEAEMOE
LKA, YTEA STEM HEALTH  STEM HEALTH VALLONE CO  EYATTEAIIMOE  AKEZO KTHMATINH
YNIOXPERZH " MHTEPAAE  IYMMETOXON  ATRAE  ALFALAB  HOSPIAL o oo™ = ne el ™ Y-LOGIHEDAE Y- PHARMA D KHMATIATA e AAXEPITKH  BIOCHECKAE  IYNOAO
AE TIRAMA SA A
AGKA, YIEA AE 1292 L0 023 19720 14104083 1740 739 Wl 4R 5283 19.159.458
MHTEPA A.E 11.913 144 174767 188,104
AHTRAE. JEIZ] 13073
4 \HTR SYMMETOXNAE 13 136
§ AAOALABAE 290 067 1787 12260 93670
A STEMHEALTHSA %369 103,893 130262
| STEMHEALTHHELLAS S.A. 141,653 141,653
1 Y-LOGMEDAE I0% 9279 73200 f5) 3.5 5718 17,850 4834729
4 Y-PHARMA AE 2105 2771 4747 964
; ANZAE 9.1 n 959
4 VALLOE coLD 17697 17697
MIK EYATEAIEMOZ ATA 55616 55616
EYATTEALEMOE KTHMATIKH ATA 1700 4616 6316
AKEZO KTHMATIKH ATA 455400 455400
EYATTEAIEMOX ATAXEIPIETIKH ATA 5847 1647.582 2093429
ZYNOAO 3650.737 1126705 1100 7199 199210 14104083 218780 245546 7392 B 412273 5847 1.704.898 1.005.294 010 27.28765

ZuvaAAayEg kal YnoAoina PHeE ouvOedepéva pépn

O akdhouBoc nivakag aneikovilel TIG cuvaiiayec TngG ETaipeiag kal Tou OpiAou pe ouvdedepeva PEPD.

NwANRosg Epn.ToV/ unnpeoisg

BuyaTpIkeg

Aoind guvisdepéva pepn

Iovoha

Aoma £ooda/ £ooda ouppeToyev

BUyaTPIKES
Zuyyeveic

Moind guvledspéva pepn

Iovoha

0 OMINDZ H ETAIPEIA 0 OMINDE H ETAIPEIA
31/12/2010 31/12/2010 31/12/2009 31/12/2009
0 2.461.729 0 89.001
602.000 42.000 146.000 0
602.000 2.503.729 146.000 89.001
0 OMINDZ H ETAIPEIA 0 OMINDZ H ETATIPEIA
31/12/2010 31/12/2010 31/12/2009 31/12/2009
0 343.897 0 10.801.486
40.103 40.103 30.256 30.256
28.000 28.000 67.000 46.000
68.103 412.000 97.256 10.877.742
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AYOpPEG EPNOPEVPATEV
BuyaTpIKES

Aoina auvisdepéva pepn
Tovoha

Aomég dandveg
BuyaTpIKEG

Aoina auvdedepéva pepn
Zivoha

Ayopig EvompaTtev/ ACOPaTeav AKNTTONOIOEWY

Momnda guvdedepeva pepn
Tovoha

0 OMINDZ H ETAIPEIA 0 OMINDZ H ETAIPEIA
31/12/2010 31/12/2010 31/12/2009 31/12/2009
0 23.368.158 0 19.540.841
25.000 1] 8.000 1]
25.000 23.368.158 8.000 19.540.841
0 OMIADZ H ETAIPEIA 0 OMIADZ H ETATPEIA
31/12/2010 31/12/2010 31/12/2009 31/12/2009
0 046.524 0 1.223.574
7.317.000 4.672.000 4.508.000 2.685.555
7.317.000 5.618.524 4.508.000 3.909.129
0O OMINOZ H ETAIPEIA
31/12/2010 31/12/2010
742.000 452.000
742.000 452.000

O akdAoubog nivakag aneikovilel Ta unoAoina Tng ETaipeiag kar Tou OpiAou e ouvOESEPEVA WEPN.

ANamnosig

BuyaTpikeg

Zuyyeveig

Aoind auvisdepéiva pepn
Zuvoha

Ynoypewosig
BuyaTpIkeg

Zuyyeveic

Aoina auvdedepéva pepn
Zivoha

0 OMIAOX H ETAIPEIA 0 OMIAOE H ETAIPEIA
31/12/2010 31/12/2010 31/12/2009 31/12/2009
] 2.805.626 0 19.159.458
0 ] 1.147.222 1.147.222
127.000 85.000 70.463 0
127.000 2.900.626 1.217.685 20.306.680
0 OMIAOX H ETAIPEIA 0 OMIAOZ H ETAIPEIA
31/12/2010 31/12/2010 31/12/2009 31/12/2009
] 24.314.682 0 3.659.737
0 ] 0 182,355
2.644.000 1.353.000 942.622 54.386
2.644.000 25.667.682 942.622 3.896.478

O1 guval\ayeg pe Ta Baoikda SIOIKNTIKA Kal OIEUBUVTIKA OTEAEXN TNG £TAIPEIAC Kal Tou odiAou napartifevTal

oTn OUVEXEIQ.

ZuvaAAayég kai YnoAoina pe 'OpiAo Marfin Popular Bank

MNooa oz € "000

EVEpYNTIKG

Korafzoag

Aoingc Anarmoeig
Fivoho

MNaBnTixe

Advaa avahnpbsvTa
¥pruarodonkes pofnazsg
Aoinzc Y noypemTag
Edvoho

‘Ecoda

MoTwTIKoI TOKOI

‘Eooda and evoikia

Ahha 2ooda

Fuvoho

‘Efoda

Toko ko Aoind £5oda wpnpfong
‘Etofa and evoikia

hoina £Eoda

Fuvoho

0 OMIADE ETAIPIA
31.12.2010 31122009 31.12.2010 31.12.2009

26.451 2711 20,585 21,322
3 363 3 ]
26.454 27.484 20.588 21.322
167.291 107.912 108.974 73.765
1.352 2,192 0 0
2 14.879 ] ]
168.645 124.983 108.974 73.765
227 1720 199 1643
173 152 50 52
25 a 0 1]
425 1.882 249 1.695
5.621 7.635 4,413 6,269
239 831 28 ]
192 352 47 191
6.102 B8.838 4.488 6.460
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Mapox£g Npog Bacika S10IKNTIKAG HEAN

O1 napoxec npoc Tn Aloiknon oe eninedo Opihou kal ETaipeiac avaAUovTal w¢ akoAoudwc:

O OMINDZ H ETAIPEIA
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Miotioi & ahhec BpaxunpoBzopss epyamarzs napoygs 6.560.624 5.811.680 2.102.159 2.190.266
KOOTOC KOIVWVIKDG aopatianc 523.692 467.513 207.556 192,398
Auoific AL 47.250 i 0 i
Anofnuimozic Adyw =E00ou and TNy unnpeoia 195.620 50,000 58.333 0
AIKQIPOT] GUUPETORIKWY TITAWY 283.568 572.293 283.568 572.293
Zivoho 7.610.754 6.901.486 2.651.616 2.954.957

Aev £xouv XopnynOsi ddveia o péAn Tou A.Z. 11 o Aoind OleuBuvTIKa oTeAExn Tou Opidou (kai TIC
OIKOYEVEIEC TOUC).

13. Zkonoi kal NOAITIKEG diaxeipionG KIVOUV@V

O 'Ouihog eivar exTedeipévog o noANanAoUg XpnUATooIkovouIKoUG KIvOUVOUG OnwG O KivOuvog TNG ayopdg
(O1aKUPAVOEIC TWV EMITOKIWY, O TIMEC TNG Ayopdc KTA), 0 MIOTWTIKOG KivOUVOC, O KivOUVOC pEUCGTOTNTAC Kal
0 ouvaA\ayuaTikog Kivduvog. To npdypappa diaxeipiong kivdUvwy Tou OpiAou OTOXEUEI GTOV MEPIOPICHO
TNG apvnTIKNG €nidpaong oTa XpnUATOOIKOVOUIKA anoTeAEoPATa nou npokUunTouv and Tnv aduvapia
NPOBAEYNC TWV XPNUATOOIKOVOUIKOV ayopwv kai Tn diakUpavon oTIC PETaBANTEG TOU KOGTOUG Kal TwV
NWANCEWV.

H noAimikn| diaxeipiong kivoUvwv epapuoleTtal and tnv Oikovopikr AietBuvon Tou Opilou.
H diadikacia nou akoAouBeiTal ival N NAPakaTw:

e AfioAdynon Twv KIvOUVWV nou oxeTiovTtal e TIC OpacTnpIOTNTEG KAl TIG ASITOUPYIEG TOU OWiAou,

e >XedIaoNOC TNG PeBodoAoyiag kal eMAoyn Twv KaTAAMNAWV XpNHATOOIKOVOUIK®Y NPOIOVTWY YId TNV
Meiwon Twv KIVOUVWY Kal

e ExTéAeon/e@appoyn, oUp@wva pe Tn diadikaaoia nou éxel eykpiBei and Tn dioiknon, Tng diadikaciag
Olaxeipiong KIvOUvVV.

Ta xpnUATooIKOVOUIKG PECA Tou OpiAou anoTeAoUvTal KUpiwG and KaTabeoelC oe TPAneleG, EUNOPIKOUC
XPEWOTEC Kal MIOTWTEC KAl UNOXPEWOEIC anod daveia.

13.1 AvaAuon guaiocnaoiag kivduvou eniTokiou

Enidiwén Tou Opihou cival n eniTeu&n TnG BEATIOTNG I00ppoNiac/oxeong HETAEU ToUu KOOTOUG daveiouoU Kal
TWV TUXOV EMINTOOEWV OTA KEPDN Kal TIG TAUEIOKEG PoEC Mou dUvavTal va €NIPEPOUV Ol PETABOAEC TwV
enimokiwv. O ‘OpIAog napakoAouBei kai diaxelpileTal To OAVEIOHO Kal YEVIKA TNV OIKOVOIKN TOU OTPATnyIkn
npoBaivovrag oTn ouvduaouévn Xpnon Bpaxunpobeopou Kal pakponpdBeopou daveiopou. MoOAITIK Tou
Ouilou eival va napakoAouBei diIapKwC TIG TAOEIC TWV EMNITOKIWV KABWC Kal TIC XpnHATODOTIKEC TOU QVAYKEG,.
Eniong, noAimikn Tou Opihou €ival va eAayioTonolei Tnv €KBEGN Tou OTO KiVOUVO TAUEIOKWY POWV ENITOKIOU
000V aQopd Tn HakponpoBeoun XpnuatodoTnon. O YakpornpOBeoHEG XPNHATOdOTNOEIC £X0UV KaTd Baaon
Kupaivopevo emmokio. Tnv 31" AekepBpiou 2010, o ‘OpIAog €ival ekTeBeINEVOC OTIC METABOAEC TNG ayopdg
TOU E€MITOKIOU OO0V apopd Tov TPane(iko davelopd, 0 onoiog UMNOKEITal 08 PETABANTO NMOCOCOTO EMITOKIOU
(Euribor 3-pnvou).

O napakdTtw nivakag napoudidlel Tnv suaiobnoia Tou anoTeAEOHATOC TNG XPNong kabwg kai Twv I1diwv
KepaAaiwv o€ Jia Aoyikr JETABOAR Tou €MITOKIOU TNG TASEWS Tou +1% 1 —1% (2010: +/-1%).

MeroPhnm MetaPhn MeroPhn MetaPlmm
1% -1%% 1% -1% 1% -1%% 1% -1%
Hoga o= € '000 31/12/2010 31/12/2009 31/12/2010 31/12/2009
AmotElespo pvons (mpo ebpav) (2.343) 2.343 (1.562) 1.562 (1.261) 1.261 (340 340
Kofiopm Béom (2.343) 2.343 (1.562) 1.562 (1.261) 1.261 (340) 340
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13.2 AvaAuon NiIoTWTIKOU KIv3Uvou

O 'OpiINoG ehéyxel dlAPKWC TIC AMAITAOEIC TOU, €ITE XWPIOTA €iTE KATA opdada Kal EVOWHATWOVEl TIG
NANPOQOPIEC auTEC OTIG 0IAdIKACIEG TOU MIOTWTIKOU gAéyxou. O1 anarrmoeig Tou OpiAou npogpyovTal ano
AopalhioTikd Tapeia, AogahioTikouc Opyaviopouc, Ao@alioTikéG ETaipeieg kal 10IwTeg neAdaTteg. Oi
anaimioeic anod Ta AopahioTikG Tapeia kal oTic ACQaMoTIKEC ETaipeiec £xouv ehaxioTo Baduod kivouvou
anwAgiwv. O MBavog NIoTWTIKOG KivOUVOC OXETICETAI KUPIWG HE TOUG IDIWTEG NEAATEC XWpIG kanoia acpdieia
I HE TOUG aopaNONEVOUC aoBeVEIC yia To €ni NAEOV Nood Nou dev KAAUNTETAI Anod TNV aocPpdaieia Toug.

H dioiknon Tou Opihou Bewpei OTI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUTIAKG OToIXEia Ta onoia dev
EXOUV anopeiwBei o nPonyoUUEVEG NUEPOMNVIEG OUVTAENG TWV OIKOVOMIKWV KATAOTACEWV €ival UWnANG
MIOTWTIKAG NOIOTNTAG, CUMNEPIAAUBAVOUEVWV KAl TWV OPEINOHEVWY.

ra TIC EPNOPIKEC Kal AOINEC anaITNoeIl, 0 ‘'OUIAOG Oev eKTIBETAI O ONPAVTIKOUC MIOTWTIKOUG KivdUvoug. O
MIOTWTIKOC ~ KivOUVOG  Yyid  anaitioEIiC  PEUCTOMOINOIMEG  KABWwG kal  yia aMa  Bpaxunpobsoua
XPNUATOOIKOVOUIKG oTolXEia BewpeiTal apeAnTEOC.

H ékBeon Tou Opilou doov apopd Tov MIOTWTIKO KivOUVo NepIopileTal 0Ta XPNHUATOOIKOVOUIKA NEPIOUCIAKA
oTolxeia Ta onoia Tnv nuepounvia Tou IooAoyiopoU avaAUovTal we £ENG:

Moag oe € 000 0O OMINOE H ETAIPELA

Karqyopiec xpnu/kev oToysiav 31/12/2010 31/12/2009 31/12/2010 31/12/2009
LuaBEmpa npog niAnon ¥pnufkd oToreia 263 762 12 12
Tapiaka diaBZmpa kol Tapakd igodlvapa 35.918 29.111 27.001 21.656
Epnopikes kal ADngg ananmiosg 73.125 81.765 B1.787 57.504
Tovoho 109.306 111.638 108.800 79.212

nUelnveTal ot kata Tnv 31.12.2010 ugioTavTal deOPEUPEVEG KATABEOEIG PYETPNTWV TNG ETaipeiag nooou
Eupw 22 eK., Npog e£a0@ANon NIOTWTIKWV JIEUKOAUVOEWY BuyaTpIK®V €TaIPEI®Y Tou Opiou.

H AnKTOTNTA TWV XPNUATOOIKOVOUIK®WY AnaiToewy yia Tov ‘OpiAo kai Tnv ETaipeia katd Tnv 31.12.2010 kai
v 31.12.2009, avaAUeTal wg €ENC:

Mood o= € 000 O OMIANDE H ETAIPEIA
XpnpaTooIKovoRIKG NEPIOUTIIKA OTOIKEID

oz kaBuoTEpnon nou dev Exouv 31/12/2010 31/12/2009 31/12/2010 31/12/2009
anopemwBEi

EvTée 3 v 1,911 4,439 2,970 1,533
And 3 fmg & prveg 4.822 1.589 1.953 962
And & prves £wg 1 rog 5.352 3.710 1,598 2.587
Mavw and 1 £rog 9.193 2.863 4,992 1.245
Tlvoho 21.278 12.601 11.514 6.378

13.3 AvaAuon KIvOUVOU pEUCTOTNTAG

O 'Opihoc YTEIA diaxeipileTal TIG AVAYKEG PEUCTOTNTAC WE MPOCEKTIKN MAPAKOAOUBNON TWV XPEWV TWV
MaKponpOBECUWY  XPNHATOOIKOVOUIKWY  UMOXPEWOEWY KABWC €nionc kal Twv NANPWHWY Mou
npayuparonoiouvTalr kabnuepivd. O1I avaykeg PeUOTOTNTAC NApakoAouBouvTal Ot JIAPOPEC XPOVIKEG
nepiddoug, oe kabnuepiviy kar eBdopadiaia Baon kabwg kal ot pia kuAidpevn nepiodo 30 nuepwv. Ol
MaKponpOBETPEC avaAyKEC PEUCTOTNTAC YIA TOUG EMOMEVOUC 6 WNVEG KAl TO €MOPEVO £TOC npoadiopifovTal
pnviaia.

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®V UnoXpewaswv Tnv 31n AskeuBpiou 2010 yia Tov ‘Opiho avaAleTtal wg
€gnG:

94



O uyeio

31/12/2010
Moad o= € 000 BpayunpoBeopeg MakponpoBeopec
EvToc 6 ppvav 6 £mc 12 privec 1 Zwc 5 ETn Navew and 5 £

MarkponpoBeopoc davaiopog ] ] 30.179 1.576
¥ NoypEDOEIC Ypnuarodomkmy pIoBmoswy a45 329 1.262 0
Epnopikés UnoypaEmioEg 60,428 3.025 ] 0
Aoinég BpayunpdBeousg unoypewosg 37.532 1.404 435 25
BpayunpoBeopog dovaopog 15.908 200.656 0 i}
Zovoho 114.514 205.414 31.936 1.601

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY Yia Tnv 31n AskepBpiou 2009 ixe w¢ €ENC:

O OMIADE
31/12/2009
Moad s € 000 BpayunpoBeopec MakponpoBeopec
EvToc 6 pqvav 6 £mc 12 priveg 1 Zwg 5 £TN Nave and 5 £71

MarkponpdBeopog davaopog ] ] 30.532 2,897
¥ NoyYPEMOEIC YpnuaTodomkmy oBmasy a60 690 2.561 0
EQnopikes Unoypewoes 44,471 3.901 ] 0
Aoingg BpmyunpoBEouEs UnoypEDoEC 10.732 19.210 25 265
BpayunpoBeopoc davaiopag 3.071 151.621 i 0
Iivoho 58.984 175422 33.118 3.162

H ANKkTOTNTA TWV XPNHUATOOIKOVOUIKWVY UNOXpeEWoewv TNV 31n AskepBpiou 2010 yia Tnv Etaipeia availeral
WG EEAG;:

H ETAIPEIA

31/12/2010
Moad o= € 000 BpayunpoBeopeg MakponpoBeopec

EvToc 6 ppvav 6 £mc 12 privec 1 Zwc 5 ETn Navew and 5 £

EQnopikes Unoypewoes 27.253 2.000 0 0
AoinZc BpoyunpaBEaUEc UnoypEmTEaC 12,517 705 ] 77
BpayunpoBeopoc davaiopag i 145,500 i 0
Fovoho 39.770 148.208 o 77

H avTigToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWVY Yia Tnv 31n Aekepuppiou 2009 €ixe wg €ENC:

H ETAIPEIA

31/12/2009
Moad s € 000 BpayunpoBeopec MakponpoBeopec

EvToc 6 pqvawv 6 £mc 12 privec 1 Zwc 5 ETn Nave and 5 £

EQnopikes Unoypewoes 18.182 3.901 ] 0
Aoingg BpmyunpoBEouEs UnoypEDoEC 8.015 450 143 75
BpayunpoBeopoc davaiopag i 108.000 i 0
Iivoho 26.197 112.351 143 75

O1 avwTépw OUPPATIKEG NUEPOMNVIEG ANENG avTIKaToNTPIfOUV TIG MIKTEG TAPEIOKEG POEG, Ol OMOIEG EVOEXETAI
va dlapEPouv anod TIG AOYIOTIKEG AEIEC TWV UNOXPEWOEWY KATA TNV NUEPOUNVIA TOU IGOAOYIOHOU.

13.4 AvaAuon ouvaAAaypaTtikoU Kiviuvou

O ouvaA\aypaTikog Kivouvog ival o kivduvocg diakUpavong TnG a&iag Twv XpnHATOOIKOVOUIK®V HECWYV, TwV
NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEMOEWY €EQITIAG TwV AAAYWV OTIG CUVAAAYMATIKEG 100TIYiEG. H PeyaAn
nAeloyneia Twv ouvalaywv kai Twv unoloinwv Tou Opilou eivar oe Eupw, Onw¢ kal ol davelakeg
unoxpewaoelg NAnv Tou OpiAou EuayyeAiopoU, nou diatnpei ddveio og EABETIKO Dpayko, NPog eKUETANEUON
XaunAGTEPWVY eniTokinv. Q¢ ek ToUTOU n €kBean o€ ouvalAaypaTikoUg KIvOUVOUG aglohoyeiTal wG XapnAn.
Aev napouoidletal avaluon ouvalaypatikoU kivduvou and Tnv Toupkikr Aipa, yiaTi o ‘Opihog Yyeia and Tig
apxec Tou 2011 €xel peTafiBdocel To NOCOCTO TNG enEvOUOTG Tou. Eniong, o ‘Opidog ennpealeTal and Tig
METABOAEC TWV OUVAAAYHATIKWV ICOTIMIOV TOU EUPW €vavTl Tou TonikoU vopiopaTog (Lek), avagopika pe
Tnv enévduon otnv AABavia, povo w¢ npog Ta oToixeia Tng Kabapric Oong and Tnv HPETATPONr TOU
I00AOYIOWOU TNG €TaIpEiac O gupw. Ze kABe nepinTwon OPwg, N Aloiknon Tou Opilou napakohouBei
OlapKWG TOUG oUVAAAQYHATIKOUG KIVOUVOUG, Mou eVOEXETAl va NPoKUWoUV Kal a&lohoyei Tnv avaykn Anwng
OXETIKWV HETPWV.
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>Tov napakdtw nivaka napouacialerail n £kBeon Tou Opilou og &va vopiopata katd Tnv 31.12.2010 :

312010
{looa o= € 000 CHF LEE

Ovopoonkd wood

Hprw'ko SEpLovGLOKS GTOLELD 0 3.964
HprWKEs UROFPEGCEL 0 (11.089)
Bpoyuvypovio sxbeon 0 (2.125)
Hpnw'vo mEplovoLokn CTOELD 0 45937
Hpnuhcss vmogpEtoE (2.863) 0
Moxpoypivie sxbzon (2.863) 45,937

O napakdTtw nivakag napoudidalel Tnv uaiodnoia Tou anoTeAEOPATOC TNG XProng kabwe kai Twv Idiwv
Kealainv o€ HeETABOAEC cuvaAldypaToc BAcel Tou YEGOU OpouU TNG dIAKUKAVONG TOU €KACTOTE VOMIONATOG
KaTda Ta duo TeAeuTaia £Tn.

31/12:2010 31/12:2010
Toga ez € 000 CHF LEE
AmorEheopo Fpions (Zpo oopov) (236) 286 0 0
Eofiopy B&om (286) 236 (1.012) 1.012

2€ NePINTWON anoduvapwong ToU EUPW EVAVTI TV AVMTEPW EEVWV VOUIOUATwV Ba npokUyel n idia, alAa
avTifeTn enidpaon oTa idia kePpdaAaia Kal Ta anoTeAéopara.

13.5 MoAiTikég kai diadikacieg diaxeipiong kegpaAaiou

01 oToxol Tou Opilou YTEIA 6cov agopd Tn dlaxeipion Tou kepalaiou ival ol G
e va eEao@alioel TV IkavoTnTa Tou OPiAou va cuveyioel Tn 6pacTnpEIOTNTA Tou (going-concern) Kal
e va eEao@aliosl pia IkavonoinTikr) anddoon OTOUC HETOXOUC TIHOAOYWVTAC NPoIOvVTA KAl UNNPETIEG,
avaloyikd pe To €ninedo KivoUvou.

O 'Ouihoc napakoAouBei To KeaAaio oTn Baon Tou noooU Twv Idiwv Kepalginv nAéov Twv daveiwv
MEIWPEVNG €Ea0PANiong, Weiov Ta Tapiakd diaBEoiya kal Ta Tapeiaka iooduvapa onwe auTa aneikovidovral
oTov IooAoyiopo.

To KegpdAaio yia Tig xpnoeic 2010 kai 2009 avalUeTal g €ENC:

O OMIANDE H ETAIPEIA

Momd o € 000 31/12/2010 31/12/2009 31/12/2010 31/12/2009

Flvoho Iiwv Kepahaiow 326,149 431,366 320,112 397.614
Meiov: Tapziakd SafZmpa ko Tapaiaka ioodivapa (35.918) (29.111) (27.001) (21.696)
Kepahaio 290.231 402,255 293.111 375918
Elvoho ISiwv Kepahaioy 326,149 431,366 320,112 397.614
Miéov: Advaa 250,558 192.033 145,500 108,000
Zhvoho kepahaiwy 576.705 623.399 465.612 505.614
Kepahoio npog Z0voho Kepahaiwoy 0,50 0,65 0,63 0,74

O 'Opilog opiCel To Nood Tou Kepalaiou oe ox€on HE TNV OUVOAIKN KepaAaiakn diapBpwaon, n.x. 'Idia
KegpdAaia kal XpnuaTooIkoVOUIKEG UNoXpewaelc. O ‘'Opihog diaxelpileTal Tnv KepaAalakn didpBpwan Kal KAvel
TIC MPOCAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKN KATAOTACON KAl Td XAPAaKTNPIOTIKG TwV KIVOUVWV TV
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UNapyovTwV MePIOUCIaK@WV OToIXEiwV aAalouv. Me oTOX0 Tn dldTApnon n TNV nNpooapupoyn TNng
kepahaiakng 01apBpwong, o ‘OpIAOG pnopei va npoodppdoel To Nocd TwV NANPWTEWV HEPICUATWV, va
EMOTPEPEI KEPAAAIO OTOUG PETOXOUC, VA EKOWOEI PETOXIKO KEPAAAIO | VA MOUANCEI NEPIOUCIAKA OTOIXEIQ
yld va peiwaoel To daveiopo.

Kivduvol nou oxeTifovTal pE TIG EMIXEIpnUATIKEG ApaoTnpIOTNTEG TG ETAIpiag

i. ZUHPAOCEIG HE AOPAAIOTIKEG ETAIPEIEG

H Etaipeia éxel unoypdwsl oupBaon pe Tn Mednet EAMGG A.E., n onoia w¢ eTaipeia aopaAioTIKAC
npakTopeuonG dlaxelpileTal ao@aMoTIKG NPOypPAUHATA  VOOOKOUEIOKAG KAAUWNC MEPIKOV €K  TWV
MeYaAuTEPWV aoPANIOTIKWV ETAIpEIV oTnv EAAGda.

EninAéov To YFEIA A.E. avmiAappavopevo Tn OUGKOAN OIKOVOMIKN) OUYKUpId NpoXwpnoe ot ouvayn
HAKPOXPOVIWV OUMBACEWV HE AVAYVWPIOPEVEG AOPAMIOTIKEG eTalpeieg onwg , ING, ALLIANZ, ALICO,
INTERNATIONAL SOS, kAn.

EmnAéov n Etaipeia kata Tn didpkeia Tou 2010 npoxwpnoe o€ cupewvia pe TNV EONIKH AZDAAIZTIKH yia
TNV NApoxr UNNPECI®V UYEIac we oupBeBANUEVO NoookopEio.

H unoypa®n Twv aviTEPW CUPPWVIOV HEIWVEI O Meyalo Babuo Tnv €kBeon Tng ETaipeiac aTov avTioToixo
KivOuvo avTaywviopoU Kal pEucTOTNTAC,

ii. Ao@aAioTiki KaAuywn Mepiouciakav ZTOIXEIWV

To YTEIA A.E. £xel ouvayel aopaNioTrpia cudBoAdia yia Tov nayio €E0nAICHO Tou Kal TIG EYKATAOTACEIC TOU
pe Tov AopahioTikd Opyaviopo «EBvikr) AogalioTikn A.E.E.l.A.» Pe TIC NApakAaTw nUEPOUNVIEG ANENG :
Mupdg kai AnwAeiag Kepdwv 15/03/2011 pe ouvacpahiotr) Tnv «ALLIANZ Avwvupog Etaipeia Mevikwv
Aopalioswv», Opadiko Mpoownikou 31/12/2011, Mevikng kar EnayyeAyaTikng AoTikng Eubivng 31/03/2011,
kar autokivitwv LX. 30/6/2011. Inpeiwverar 6T Tnv 31.12.2010 n avandéoBeotn aia Twv KTIpiwv,
Mnxavnuatwv kal eninAwv Tng ETaipiag avepyotav oe Eupw 75,3 ek. KaTa ouvénsia TO NooooTO TNG
ao@alIoTIKNG KAAUWNG TnG avandoBeotng a&iag pe Baon Ta otoixeia Tng 31.12.2010 avépyeral o 110 %
nepinou, yeyovog Mou WMNopei va eVvEXEl ApvNnTIKEG EMINTWOEIC yia Tnv ETaipeia oe nepinTwon OMKNG
KATAoTPOQNG TWV KTIPIAK®MY EYKATACTACEWY KAl TWV INXavnudatwv. QoTodo n dioiknon Tng ETaipiag Bswpei
™V &v AOyw niBavoTnTa OAIKNG KATaoTpo®ng OAwv Twv eykatacTacewv Tou YFEIA A.E. eAdxiOTn &V
ENIONMAIVETAl OTI NPOXWPA CUVEXWC OTNV aoPAMOTIKI KAAUWN OAWV TOV VEWDV TN NAYiwV.

Kivduvol nou oxetifovTal ge Tov KAGdo oTov onoio dpaoTnpionoisital n ETaipia
i. ZuvOnkeg Tou KAadou Tng Yyeiag

O 'Ouihog YTEIA dpaaTtnpionolgital 6To Xwpo TNG EANVIKNAG NpwToRAduIag kai 6eutepoBabpiag nepibalyng
NPOMEPOVTAC OAOKANPWHEVEC UNNpPeoiec uyeiac. O kKAAdOC TwV IDIWTIKWY UNNPECIOV NAPOXNC UYEiag aTnv
EMada napouoidlel 1I01QITepOTNTEG, Ol OMoie Mpoépxovral and TNV Kuplapxikr 6€on nou Kareixe
napadociaka o dnuOCIog TOUEAG OTNV NApoxn unnpeciwv uyeiac. H aduvapia woTdoo Tou dNUOCIOU TOUEa
va KaAUWel TNV OUVeEXWG au&avopevn {ATNon aAAd Kal va npoopEPEl MOIOTIKEG UNNPECIEC NAPOXNC UYEIAC
o0nynoe OTN ONUAvTIK avanTuén Twv IDIOTIKOV KAIVIKOV. Me To puBuo avanTuéng Tou KAAdoU IDIWTIKNG
napoxng UNNPeciwV Uyeiag kabioTatal oaQég OTI 0 KAAdOG Tng IDIWTIKNAG Uyeiag aTov EAAadIKO Xwpo
napoucialel pia 1d1aitepn dUVAIKR Kal NPOONTIKA OTnV onoid kaAoUvTal va avranokpiBouv ol ETAIPEIEG Nou
OUMPETEXOUV O auTov. Ta anoTeAéopata kal n nopeia Tou Opilou YFEIA ennpealovral dyeca ano Tn
dpacTnpionoinon Twv ETaipeiov Tou, €vavTi Tng ouvexoUg avanTtu&éng oTov kAGdo Tng uyeiag kai Tnv
agionoinon Twv dUVATOTATWY TNC YId NEPAITEPW AVANTUEN.

¢ Kivduvog ano Tov AvTraywviopo

Ta TeheuTaia Xpovia o IBIWTIKOC TOPEAC TNG NAPOXNC UNNPECINV Uyeiag napouaialel pia ouveyrn avanTuén Je
TIG 10 PeYaAUTEPEC ETAIPEIEC TOU KAAOOU VA GUYKEVTPWVOUV Mepinou To 60% Twv ouvOAIKwV 000wV auToU
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pe Tov 'Opido YFEIA, To peyaAUTepo OMIAO TOU KAAOOU va OUYKEVTPWVEI nepinou 14%, yeyovog mou
avadelkvUEl TOV £VTOVO AVTAYWVIOPO WETAEU Twv PEYAAUTEPWV ETAIPEIOV ToU kAGdou. O avTaywviopog
QUTOC OTPEPETAl AVAMOPEUKTA OTOV EUMAOUTIONO TWV MNAPEXOHUEVWV UMNPECIOV Kal otnyv Taxutnta
avTanokpiong npo¢ Tov acBevr), ME EMNEKTAON TWV UQPIOTAPEVWV EYKATAOTACEWV YId OTEYAON VEWV
TUNUATWY. XapakTnpioTIKO €ival GAWOTE OTI ApKETEC IDIMTIKEG KAIVIKEG nepiAapBdavouv and Tunuara
MAIEUTIKNC KAIVIKNAC, MEXPI Kal dlayvwaoTIKG KEVTPA £TCI WOTE va KAAUNTOUV éva supUTEPO PACKHA UNNPECIWV.
'Eva akopa nedio avTaywviopou rnou napaTtnpeital oTov KAAdo Tng IBIMTIKNAG NApoxXNG UNNPECIWV UYEIag sival
N ENEKTAOT TWV CUVEPYACIOV TWV IOIWTIKOV HOVAdWV HE AOPAMIOTIKEC ETAIPEIEC KAl N oUvayn OUUBACEWY
ME aopaMioTIKG Tapeia, yia Tnv kKaAuyn voonAiov peyaluTtepou elpouc acBevav. O ‘Opihog YTEIA eival
onuepa o adia@IAoviknTog NYETNG aTov EAANVIKO kKAAOO TNC ISIWTIKNAG NAPOXNG UNNPECIOV UYEIAC Kal PE TN
ouvexn BeATIWON Twv UNNPECInV Tou aToxelel Ox1 HOvo va diatnpnosl Tn Bon autn aAAd va anoTeAEoEl
TOV NPWTONOPO TOoU KAAOOU MPOC(REPOVTAC VEEC UNNpPETieC. Q0TO00 O NepinTwaon nou n Etaipeia diakdoyel
TNV avanTu&lakr TNG Kal eNeVOUTIKN TNG NOAITIKN Kal 0gv avanTUEEl VEEG OUVEPYQATIEC, N AVTAYWVICTIKN TNG
B€0m evOEXOMEVWC VA ENNPEACTEI oNUAvTiKa.

e TGON CUCOMPEUONG TOU KAGSOU TNG Uyeiag

Ta TeheuTaia xpdvia napatnpeital pid Taon ouGOWPEUONG OTov EAMNVIKO kAAdO TNG 1I0IWTIKAG Uyeiac, n
ornoia xapakTnpitetal and €Eayopec PIKPOTEPWV MEPIPEPEIAKWV KAIVIKOV Kal idpucn and Weyaha 1DIwTIKA
KEVTPA, KAIVIKDV Kal dIayVwOoTIKWV KEVTPWY O €NAPXIAKES NOAEIC. H TAon auTr ONwG €ival PpUOIKO EVTEIVE
TOV avTaywviopd kabwe IDIWTIKEG KAIVIKEG nou Oev avanTuooovTal kal Oev au&avouv Ta HEYEBN Toug
EVOEXETAl VA ANOTEAECOUV OTOXO TWV AVTAYWVIOTWV TOUCG OTNV NPOCNAdEId TOUG va HOVOMWANGOUV TNV
ayopd IBIWTIKAG UYEiac.

¢ Kivduvog TexvoAoyikwv EEeAiEemv

H paydaia avantu&n Tng Texvohoyiac kal n dianiotwon TnG avaykng yia GUVexn avadiopyavworn aokouv
kaBopIoTIKr €NIdPaAcn OTIG UNNPECIEC Uyeiag. O1 ekAOTOTE IBIMTIKEG KAIVIKEG npoxwpoUv o€ noAuddnava
€nevOUTIKA npoypduuaTa e OTOXO TNV avaveéwaon kal Tnv andktnon oUyXpPovou IaTpoTEXVOAOYIKOU
efonNiogol WOTE va NPOOPEPOUV VEEC Kal KAAUTEpeC unnpeoiec. O 'Opidog YFEIA avavewvel Tov
TEXVOAOYIKO TOU €EOMAIOMO O TAKTA XPOVIKA OIQ0TNUATA KAl auTr TN OTIYMN AEITOupyei: a) To Povadikod
Gamma Knife oTnv EAMGda (€éva EEIBIKEUPEVO UNXAVNHA QKTIVOXEIPOUPYIKNG OYKWY TOU €yKepAAou), B) To
povadikd ortnv EAAGDA pnxavnua popnoTIKNAG Xelpoupylkng DA VINCI S y) To peyaAUTEpO TURAMA
AkTIvoBepaneuTIknG OykoAoyiag Pe TPEIG ypauHIKoUG eMTaxuvTeG d) To npwTto PET / CT nou AsiroUpynoe
otnv EAAGDQ, €) véo AEoviko Topoypdgo 128 Topwv oT) Wnoelakdg ayyeioypagog ) ZuoTnua
veuponhonynong Navigator kai n) AloIcoQAyYeIog UNEPNXOG. STOXoG Tou Opihou YFEIA eival n ouvexng
enevouan oTIC NAEov UYXPOVEC IaTPOTEXVOAOYIKEC £EENIEEIC KAl N GUVEXNC ekNaidsuan Tou NpoowmnikoU Tou,
WOTE Va €ival EVAPEPO HE TIG EKACTOTE dleBveic EeAIEeIC Tou KAAdOU TNG uyeiac.

14. l'eyovoTa peTa Tnv nuepopnvia Tng Karaoraong OikovoMIKNG O&ong

Tnv 21" Iavouapiou 2011 n ETaipeia avakoivwoe OTI KATONIV TNG NAPAITACEWG TOu MEAoug Tou A.Z. K.
Mapaokeud Koopidn, To A.Z. Tngc ETaipeiac kata Tn ouvedpiaon Tng 19" Iavouapiou 2011, npoéPn otnv
avTIkaTaoTaon Tou napaiTnBEvTog PEAOUC kal EEAeEE w¢ Mn EkTeAeaTikd MENog Tou A.Z. Tov K. Mempylo
Zaxaponouho, Npoedpo Tou EnioTnpovikoU ZupBouAiou.

Tnv 14" ®eBpouapiou 2011 To AloiknTIKO ZUPBOUAIO ToUu AlayvwaoTIkoU kal @epanguTikoU Keévrpou ABnvav
YTEIA («Yyeia») avakoivwoe Tnv nwAnon Tou 50% Twv PeTOXWV, NMOu KaTeixe oTtnv ETaipeia Genesis
Holding SA (évavTi Tiunuatog 22 k. doAdpia), ME TAUTOXPOVN NAPAITNON TWV HEAWYV Tou AIOIKNTIKOU
SuhBouAiou. And TNV avwTéPw nUeEponvia AOyw nauong Tou E€AEYXOU TOU TOUPKIKOU OWIAOU, OTIG
Evonoinuéveg Oikovopikeég KataoTdoeig Tou Opidou Yyeia Oev nepidapBaveral o ‘Opihog Genesis.

Tnv 21n ®eBpouapiou 2011, To YFEIA A.E. oTo nAdioio Tng yevikoTepng diadikaciag avaxpnuaTodoTnong
Twv Oaveiwv Tou Opihou, npoxwpnoe oTnV unoypa®r oUPBacnc kaAuwng HE TNV TPAnedikn eTaipeia
«TPAMEZA TEIPAIQE ANQNYMOZ ETAIPEIA» kai Tnv Tpanelkn eraipeia «MARFIN EFNATIA TPAIMEZA
ANQNYMOZ ETAIPEIA» yia Tnv €kdoon koivoU OpoAoylakoU Aaveiou Uyouc €Envra  ekatoppupiov (Eupw
60.000.000) OSidpkelac evoc £Touc We emiTokio Euribor Tpiurivou nAéov nepiBwpiou 5,5%. H avoTépw
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O uyeio

XpPNUATod0TNON ££a0(paNCTNKE YE NPOCNUEIWTN UNOBRAKNG Yia Noco €RdounvTa dUo ekaTodpupiwv (Eupw
72.000.000) oTta akivnta Tng ETaipeiac.

O [IPOEAPOZ TOY A.2.

KQNZTANTINOZ ZTAYPOY
AAT AH529814

O FINANCIAL CONTROLLER
OMINOY

NIKONAOZ MITINANHZ
AAT AA005000
AP. AAEIAZ 58800 — A’ TAZES

H AIEYOYNOYZA ZYMBOYAOS

APETH 20YBATZOINOY
AAT AI091976

O OIKONOMIKOZ AIEYOYNTHZ
OMINOY

TTIANTEAHZ AHMOTIOYNOZ
AAT AB606210

O ANATINHPTHZ OIKONOMIKOZ
AIEYOYNTHS ETAIPEIAZ

2TTYPIAQN KOZMAZ
AAT AZ555377
AP. AAEIAS 16310 — A’ TAZESZ>
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E. ZToixeia ka1 MAnpopopieg

©uyzia

AIArNQITIKON KAI @EPAMEYTIKON KENTPON AGHNON YIEIA ANQNYMOZ ETAIPEIA
AP.M.A.E. 13165/06/B/86/14
AEQ®.KH®ILIAL & EPYOPOY ETAYPOY 4 15123 MAPOYII, AOHNA

Iroixeia kan TANPOPO;
(Bnpooizudpzva Bhost Tou KN.2190, dpbpo 135, yia

crtoubuin miow vy, Tow TTpoRel o€

=< xprions amé 01 lavouapiou 2010 éwg 31 AskepPpiov 2010

Tou

pawims oroxen au LT Erp—— eroxeliouy ot pin yevich evipEpwan VI T oIKEVOLI KaTAaTacT K 7o AT
eiboug erevBuTi ermkoy f BAAN cuvaAhayA pe Tov ekdéTy, vo avaTpite

emioig Kl g, kard Ta ANXA)

1 Bic0Buvon BiadikTiou Tou EKB8TY, $TTOU BVapTUNTE: O oKOVepIKES KITOTTEOE KaBUC K 1) EkBEon EAEYXOU Tou opKwTad EAEYKTH Aoyio

ehEopana rou Opikou kg prpnch; AIATNOTTION KAl SEPANEYTIKON KENTPON ABHNON YTElk ANONYUOE ETAPEIA. Tuvotodye

FEHIKEE TAKPO®OPIEE [ THN ETAIPEIA

ETOIKEIA KATAITAZHE TAMEIAKON POON (ENOMNOIHMENA KAT MH)

Noois bva g cupih
[Apuobn T coia Nopapxo VTrouRyElo AVGTITUENG Ko ENTTopion Aviov Gy Evmpeay o MoTcg © Omror HErapeia
ucoRuvon duaiou siwiw hvgein or
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Oprarbe eheykric Aovioic MavbAng Mok (A M TOEA 25131) Ariorc oy (£908a, LEoBo, kLo Ko L) emevDTKfG Cpaomnp rios 1rae62e (269896 1760450 (astisof
EAeyicnci Ermpeia Grant Thornton A €. (A M.Z0EA 127) Amooiae; - @13.574) (143.083) (45.900) (19.881)
Torrog ‘Exbrong Ertyxou Me ipguvn v oic0 o erapieg o 20,568 0 o
TTOIEIA KATATTAZHE OIKOROMIKHE OEENE (ENOTIOIMERA KA1 MM Xpeuwomioi téror K ouvaph ioba 11312087 14194743 807158 9.839.950)
Noot: oe cupi Nopoxf v om0 283,568 §72203 283568 572.269)
fhéow Vo peafioht wegarsion ivmans i
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Ercvbiong o axviia 184176 185,745 184176 165.745| (Mekoon) J aiinen uTroxpe@oTwY (A SavooKiv) 26.026.052 (16.959.081) 12.065.984 (so0199)
570ha Treproucrara oToncia 145771739 148,296,476 2894570 3.264,188| Aemoupycés oy naré pots aTro. dia 6.143.337 3520419 0
AOTTE i KURAOPOPOINTE T CpIOUCIAKG TN 193.202.080 236.561.124 301805111 353 652516 Mciov
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ZT. MAnpogopieg ap. 10 N.3401/2005

H eTaipeia A.©.K.A. Yyeia A.E., katéotnoe d1aB€0IeG OTO KOIVO kaTd Tn dldpkela Tng xpnong 1.1.2010-
31.12.2010, kat’ spapyoyr TNG vouobeaiag, TIC NapakaTw MANPOMOPIEC O OMNOIEC €ival avapTNPEVEG OTO
dIadIkTuako TNG TONo www.hygeia.gr kai oTnv I0ToogAida Tou Xpnuariotnpiou ABnvov www.athex.gr.
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Z. AladikTuakOoG TONoG avaprTnong TnG ETnoiag Oikovopikng ‘EkOeong

O1 ETAOIEC OIKOVOUIKEC KATAOTACEIG, O EKBETEIG EAEYXOU TwV OpkwTwV EAeykTV AOYIOTWV KAl Ol EKOECEIC
Tou AloiknTikoU ZupBouliou yia Tn ¥pron nou €Anfe Tnv 31n AskepBpiou 2010, Twv £TAIPEIOV MOU
EVOWUATWOVOVTAl OTIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, AvapTWVTal OTNV I0TOOEAIda TNG €TaIpEiag

www.hygeia.qgr.
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